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1. Creeping Inflation 2. Galloping Inflation
3. Hyper Inflation
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1353 28 .20000 50 &0000 PEP4_500 810 .1000 1174.400
1354 20 _70000 5¢6 . 60000 G269 .100 1145, 500 1496 .200
1355 3410000 57 50000 1135320 15%93.500 1675.400
1556 45 _ 10000 &0 . 40000 11328.70 2097 .000 2174.900
1357 4% 60000 &5.70000 G725.500 2578 .600 2044 200
13558 55_30000 7450000 1057410 F550.000 2018.2C0
1359 &8 30000 92._70000G 557600 4508.000 2249300
1360 BZ . 30G00 7 70000 2345700 5236 .100 2707 .100
1361 100.0000 1000000 10539 _80 &430.700 3166.300
13672 114._8000 8. 30000 1193%.00 7514 .400 3671.700
1363 126 .7000 P8 _CCO0O0 12047 .80 7366 ,900 IE53.600
1364 135._4000 $7 . 00000 12057 .60 F002.100 3350.700
1365 1675000 9880000 1025070 10722.70 3156800
1366 213.3000 9450000 1035920 12668.10 34640, 600
1367 275.7000 1026000 D451 . 100 15687 .60 4210.600
1348 323.8000 113. 4000 797 .000 18753.30 421¢. 700
1%69 £2.8000 110_7000 10997 .50 2276%.50 &£051 100
1370 421 9000 111.8000 1237790 28628.40 8020 .800
1371 513.2000 1135000 12985 .60 3586600 L0276 .40
1372 6307300 144 .4000 15195.80 48135.00 20866 .90
13573 852 .7500 212.4000 13286 90 &£1843 .50 28912 .40

1374 1274.010 53651000 13733.90 85072.20 41961 .90
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LS // Dependent Variable is LG
Date: 1-23~1997 / Time: 2:02
SMPL. range: 13%4 -~ 1374
Number of observations: 21

YARIABLE COEFFICIENT $TD. ERROR T-STAT. 2-TAIL SIG.
[ ~0.7990493 0.3449020 ~2.3167428 0.0318
Lte{-1) 1.1176332 0.0416592 246,828000 0.0000
R—§quared 0.974281 Mean of dependent var 8.41060%
Adjusted R-squared Q.972927 5.0. of dependent var 0.929054
5.E. of regression 0.1528B66 sum of squared resid 0.44%990
Ltog likelihood 10.69529 F-~statistic 719.741é
Ourbin-Watson stat 1.540953 Prob(F~statistic) 0.000000
LS // Dependent variable is LM2
Date: 1-23-1997 / Tima: 2:05%
SMPL range: 1355 -~ 1374
Number of observations: 20
Convergence achieved after ¢ iterations
VARIABLE COEFFICIENT STD. ERROR T~-STAT. 2-TAIL SIG.
C 5.8298233 0.5350830 10.895175 0.0000
LG(-1) 0.1765794 0.0718986 2.4559503 0.0267
T ©.16051546 G.0116642 13%.76141% 0.0000
DOoM1 0.0525060 0.0463654 1.1324386 00,2752
0.1522763 4.3445856 Q.000&
R-squared 0.998165 Mean of dependent var @ . 299700
Adjusted R-squared Q997676 5.0. of dependent var 1.133615
S.E. of regression 0.084653 Sum of squared resid 0.044804
Log likelihood 32.63305 F~statistic 2039._848
Curbin-watson stat 1.299680 Prob{F-statistic) Q.000000
LS // Dependent variable is LM2
Date: 1-23~1997 / Time: 2:06
SMPL range: 1355 ~ 1374
Number of observations: 20
Convergence achieved after 4 jiterations
YARIABLE COEFFICIENT STD. ERROR T-STAT. 2-TAIlL. SIG.
o] &£.0074593 0.4758572 12.4624920 0.0000
LG(-1) 0.1604836 0_0691339 2.3213%445 0.0338
T 0.1596956 0.0124325 12.845007 Q.0000
AR(L) 0.6663485 0,12515565 5.3243234 G.0001
R-squared 0997985 Mean of dependent var 9.299700
Adjusted R-squared 0.997607 8.D0. of dependent var 1.133615
S.E. of regression 0.055%450 Sum of squared resid 0.049195
Log likelihood 31.69813 F-statistic 2641.704
Durbin-Watson stat 1.484958 Prob(F-statistic) 0.000000
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LS // Dependent Variable is GMZ

Date: 1-29-1997 / Time: 13:57

SMPL range: 1355 - 1374

Number of observations: 20

Convergence achieved after 3 iterations

CVARIABE | COSFFIGIENT | STO, ERMOR TSN, BTTAIL 810
gG 21.110945 3.6765243 5.7420931 0.0000 o
__________________ 0.1397347 0.0726043 1.9248810 0.0711
L S 0.561901% 0.1815663 3.0947459 0.0066
R;gquared 0.495351 Mean of dependent v;;v ~--£Ej5£££;
g éusted R—squa?ed 0.435980 $,D. of dependent var 8.,672009
E. ?f rggr9551on £,515041 Sum of squared resid T01.5779
Log }1kellhcod -54.,23585 F-statlistic 8.333377
EZZ:;Z;EfE?S?—ffﬁf ________ ?;91%582 Prob(F-statistic) 0.002988
Ls // Dependent variable is LGNPA
pate: 1-23-1%97 / Time: 2:29
SHMPL. range: 1353 - 1374
Number of observations: 22
VARIABLE COEFFICIENT 3TD. ERROR T-STAT 2~TAIL SIG.
C 9 ,6824810 0.5344066 18.1181%0 0., 0000
LG 0.3276130 0.0618052 g5 .,.3007324 0.0001
LCPI -0 . 7735634 0.2430833 -3_.1056417 0.0064
LINM -0.10080&67 0.0919175 -1.0947081 0.2881
T 0.1061300 0.0348074 2.8833870 0._0103
fR-squared 0.788400 Mean of dependent var 9 .30505%4
Adjusted R-squared 0.738612 $.p. of dependent var 0.128035
s.g. of regression 0.065460 gum of squared resid 0.072844
Log l1ikelihood 31.5?859 F~statistic 15.83511
Durbin-Watson stat 1.816442 prob{F-statistic) 0.000014
LS // Dependent Variable is LGNPA
Date: 1-29-1997 / Time: 13:50
SMPL range: 1353 - 1374
Number of observations: 22
VARIABLE COEFFICIENT STD. ERRCR T-STAT 2-TATL SIG.
C 9.6310565 0.5353356 17.9%0690 0.0o000
LG 0.3017929 0.0574664 5.,265164304 0.0001
LCcPI -0.8282323 0.2454150 -3.,3748232 0.0034
T 0.1128981 0.0364902 3.0939329 0.0063
R-squared 0.773430 vean of dependent var 9,305054
Adjusted R-sguared 0.735668 S.D. of dependent var 0.128035
3.E. of regression 0.065827 sum of squared resid 0.077998
Log likelihood 30,84663 F-statistic 20.,48182

Durbin-Watson stat 1,741349 Prob(F-statistic} 0,000005
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LS // Dependent Variable is LCP7I
Date: 1-29-1997 / Time: 13:28
SMPL range: 1354 - 1374
Number of observations: 21

VARIABLE COEFFICIE
[of 1.7781758 1.4460780 1.2298541 0.2378
LCPI(-1) 0.8134739 0.1244114 6.5370064 0.0000
LM2 0.1110436 0.1101926 1.0077227 0.32958
LGNPA -0.3222464 0.1716508 -1.,8773374 N.NANI
LINM 0.0550939 0.09237349 0.5923740 0.5623
LG 0.1241614 0.0608523 2.0403726 0.05193
R-squared 0.997991 Mean of dependent wvar 5.082309
Adjusted R-squared 0.387325 S.D. of dependent var 1.080840C
5.E, of regression 0.055903 Sum of squared resid B,04R875
Log likelihood 34.30201 Frstatistic 1402.214
Durbin-Watson stat 1.545398 Prob(F-statistic) 0.000000
LS // Dependent Variable is LCPI
Date: 1-29-1997 / Time: 13:237
SMPlL, range: 1354 - 1374
Number of observations: 21
VARIABLE COEFFICIENT STD., ERROR T-STAT. 2~TAIL SIG.
o} 2.0704492 1.3315147 1.5549579 0.1393
LCPI(-1) 0.7813715 0.1097351 7.1205281 0.0000
LM2 0.1410328 0.0958783 1.47085865 D.1607
LGNPA -0.3605857 0.1557333 -2.31540861 0.0342
LG 0.1480964 0 3.3219237 0.0043
&—squared 0.997947 Mean of dependent var 5.0893350
Adjusted R-squared C.997433 $.D. of dependent var 1.08BO846
S.E. of regression C.054758 Sum of squared resid 0.047¢75
Log likelihood 34.05904 F-statistic 1944.0886
Durbin-Watscn stat 1.538769 Prob{F-statistic) ¢.000000
LS // Dependent Variable is LCPI
Date: 1-29-193%7 / Time: 13:40
SMPL range: 1354 - 1374
Number of observations: 21
______ VARIABLE COEFFICIENT  STD. ERROR T-STAT.  2-TarL sig,
_—__—_—_._—_—2:==:==:=E=======:====:==:====3====::=:=:Z::::;::::::::::,':::
C 2.5723551 1.3303782 1.9235547 g.0700
LCP{(—I) 0.9353726 0.0339828 27.525085 0.0000
LGNPA -0,3674617 0.16083028 -2.2837504 0.025=
femeeo E? __________ ?;1503084 0.0452760 3.5406908 0.002s
P squares 01997665 wamn of seremsens vne T ioaeie:
s . A L.089390
gdéus;?drR—squaFed 0.897258 S.D. of dependent var 1.,080846
‘E.e ?gresslon 0.086601 Sum of squared resid 0.054463
Log }1ke11hood 32.72725 F-statistic 2423.,323
Durbin-Watson stat 1.696797 Prob{F-statistic) 2.000000
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.S // Dependent Variable iw LOCHI

Dale: 129 1927 / Tiao: 140147
SHPL range: 15354 15
Nupgiarsi ot otas E 21 i
Qm-\'mm_g FICIENT ST T"“»Tf\fr. . i
dé T 2.4042457 1.35498464 1.7743&??
LCPI(~1) 0.8687176 0.08483%2 10,2395f5
LMl 0_0537634 Q,.0626071 ©._8587420
LGMIPA ~0, 35604443 0_1672176% -7 25334604

LG 0.1628%131

R -sguan @d

0997772

adjusted R-squared 0_9972k5
5.E. of regression G.057043
Log likelihood 3% _200357
purbin-Watson stat 1.696137

LS f/ Dependent Yariable Is GCPI

Date: 1-29-1%97 / Time: 14:14
SMPL range: 1355 1374
Number of observations: 20

3.95615873

0.0457263
Mean of dependent var
5.0. of dependent var
sum of sauared resid
F-statistic
prop(F-statistic)

0. 0750
Q. G000
0.40352
0.0386
C.00%E

5089370
1.0680846
0.05%2063
1791.088
0.000000

GM2 0.2936542 0.1299474 2.2597925 Q.,03%81

GCPI(~-1) 0.4543281 Q1736731 2.6159961 0.0187

GINM 0.2727086 0. 1003860 2.7166005 0.0152

DOMI 3.98192%91 2.8686063 1.3881058 0, 1841
R-squared 0.615479 Mean of dependent wvar 20.81158
Adjusted R—-squared 0.543382 5.0. of dependent wvar ?.986101
S.E. of regression &.747960 sum of squared resid 728.55%4
Ltog likelihood -64.33214 F-statistic 8.536755
Durbin-watson stat 1.660296 Prob(F-statistic) 0.001294

LS // Dependent Variable is GCPI
Date: 1-29-1997 / Time: 14:15
SMPL range: 1355 1374

20

Number of observations:

GM2 0.3217757
GCPI(~1) 0.5403705
GINM 0.2206260

0.1318111 2.4411872
0.1665986 3.243546%
0.095614% 2.3074437

R—squared C.569173
Adjusted R-squared 0.518487
S.E. of regression 6.929468
Log likelihood 6546924
Curbin-Watson stat 1_656902

Hean of dependent var

*5.0. of dependent var
Sum of squared resid
F-statistic
Prob(F~statistic)

20.81158
?.986101
816.2979
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