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- Blinder & Esaki.

- Progressive Tax.

- Minarik.

- Census Income.

- Accrued Comprehensive Income.
- In-kind Income.

o S N S N



| ™ | | Ol g9 pog8 )l s laial Bliab (5 yadg il

Jeelse JUT iy a eJse shodlim (3soio sl slasllas Lo ((12RY)' Lo
b slaosls 5l 5 laie ol gl gl ls  awlyo wies 0 S oladl Calises
Ol yess o py9 51 o Jlolae [T lo (@l a5 o )5 eolaiwl gy sidlowgu
D9 (T el

4S5 C8)5 A g5 ol ples e 4 )S plonil Slalllas 5l Jol> @l 4 a5 L
5 0l 05zs laael)s 6 plpls 1 py58 53l 3590 50 (satiie G5 2 S |
@l Jyax 50 gao50 ol Jelod Gl a8, e sladiged g aslllas 5,50 (axal>
LloasS syl

Ol pefiae saal) S92rg a5 Sl ard 3 (ol gy 4 (V0 V) "L
e 9 ElP S sls (6985 e waled Gelul el s 2lpl g )98
L ol gataly ¢ Jolsi o )65 ol oas S 50 (gt gl Sladl (5ol
) 2el;368 S5l (o S pdy] o 5050 (nl 5 950 6l gaz o
oyl Jb 0 g oad guaio HeiS OY beosls bl iz e el (p,95 e
@Yl_: /\c‘ u.._m.' 9 ‘;...D w)_»o l_| ‘Ls")ﬁ—' g.)LJLQ Ja_....va...n aS ol oalo ul.m.u

D18 couditus galaily (ol 190S) (sl 1F 0 b dmal> (0wl )5 )

Olnl 50 aelyo 29395 9 095 g, -

Ol slaidl jo sasaz slasasay sl aje8 ;0 2B 5l 0L g Vb )65
Spee sy byl ke anals a5 conl Jlo laos g oiiws

Sl Olm! e ST BT 0 48 (s yg 6,20 VYN0 Jlo 5 ol wuls
9 ;m) Gau i yaxld gd i g lacod )Ln—l 6)5](',—":.’ 4 pladl b s
L ol 5 pyss s VY Lo VYPA (Lls a3, 5 okl 5,5 YIS g 000s
50,39 TP 009 omb el (asein ol ol slaidl gais; cpl jo 4> ol g b,
slasdl sl g5 BB coy55 LT AYY: cams sans b ol ansbl g pgo Slo>

1- Sarel.
2- Albanesi.



A Hlga /8 5 laski [ suladll GilEdas (galae | | Yy |

)‘ ) G 0dg— yid >of J._)L@ JLN}: Cond g}“”‘)s‘ O u.:‘ 9 aS coasls u‘).s‘
Iy gladamsdo Jol ol biwd soges mhaw iolidl ¢ Moo Cdge slal,ou
So e 9 end DS 93 AYFe gans Sl b aS slasgT 4y cms o LS
JEEES NN VYIS IV ST ON | SUURR VYIS ISP SR WA RIPR T SO Y B 3 KR PE N3
slaidl jo g9 sangly 5l Slains 1 (50,90 oy gwlw g (golaidl slo i ol
Jlw Laos 5lam AYOY Jlo jo o Jol il oo a4 a8 slaisS 4y ccenl ol ol
Juss an ol o sladlo jo Gmals jf asy g 0l Jol> j545 10 (08, 55 )58
2,5 4,25 ) (eRalidl o )ligs (DT 485

£395 PGl JpS ;0 a5 lasgTay dl aslsl e d sogro w5 Ol 5 as
JJ‘}C )‘ o)_».c g9 d>oy 6)MS ‘(5”“" £9S 644[59 u_io &535 Al saslice LSQS) LS)
2990 el s Y pys5 a8 (gyeb 4y g VYFPe gams (LL B e 55 atee
EWE A VAP ol 5o as oldl G VYYE Lo 10 souas oyl zol b oladl
ol aslolog 5 o ay ool Fohw 0 azg LB Ollug b pye o 5ham bl s
48 09l oo oalive )55 )3 Az s JB i 90 OO Gl am 50,50 53 g gezme 5
55 7 ool 5l U8 e a0 s £O Jlo o olidl st VYV 5 VYRS sla L o
Ol TN+ 350 50 0195 F5 o) 5l U8 Jle 4 e Vo L 50 97NV F dg0 0
2,5 o

Sel ol Jloje 3 oz g o Cwend 5l Tl o T slaesls aS e g5 S
GABY A Ay ¢ yiime yab 4 ol o Gl BISE § wwl e &35 Camdg 4 bogye
aelys a i sallas 3gs Coenl (o5 ol cpl Yo 5l (SG 45 g o bgaye puS
] 43S sars jo goladl ) 1AS canlew (gl

il s ol 2133l L ol o a5 o o (LI IO (gans o KUY &8 Ll
Oloie s el ool pay delyo au3565 Camdg o i dalyo axgs BB al58l 51 ok
VWOF Jlow ;o Z0V0 as AYOY Jlow ;0 /VE/0 5l ol 8l oy 5,88/ F e g ¢ Jlio
3l GmlBENYOY Lo o 0V 4 YO Jle o /F0 5l v o g ialS
Ao, YYOF Jlo ;o YV 450 Jlo ;o YWYIT 51 50 Jol S o000 S S
DVYYY s 258 5 Ll

lalisg) o w2 5 Loyl 1o 02 VYO laJlo jo selps w58 5o g lnl (il
4o DY Jlo o IFY jlla il 0 w45 il e lis b jlel cils 4>



| ny | | Ol g0 pu s Jf (slatal Clisds (5 5aay s

TAY an TSN 5 o 5 58 1K 0 g e el @28l ol33 OF Lo yo /0
P YA DY Jlw 0 V0N 5l ol Sao 4y 000 S0 Cad 5 200 o0 lid ralS
Ol A i se oamlice baling, ;0 5 selice Wy, el azdly o138 VY0P L
1¥ e oty OF Jlo j0 < /FOF €0 Y Jlo 0 YV | i v &S iy
S0 e S g a3l alS OF JLo 0 UAF/0 a0 DY Jlo 0 TVA 5l 5,088
Gl 0y OV JLus 53 YY/Y 500 Jlaw 13 VIO ay AT/ 51 ol oo 4y oo
Loleal

oblaS caslbw g (90 Y ghuo lo ;o 95 Gradass ¢ oDl O 5l asy
Laslys 6l 0 wze BB jials a5 ais ggoge opl Lol (b iol38l goladl
Sblwss 5 +/F 51 5YL ojlgad oz o po Jlaie AVAY Jlo b oS | > iy sl
9 295 € Sl K, (1) JSB Cnl 039y 52U o (28 Sz )3 JLne (0
D20 oo LIS HVYEV-AY Gl o o oo oo

0.6
0.5
I 0.4
0.3 .
‘ R == Gini
5;- \ e
0.1
0
T OO NI N d AN MOAdaAaNIND M- 0N
O NINININMNOOUOUOUOUWLNWOMWMWMWN S
M MmN M M Mm M MHm MHm MMM MmON MmMmoNN 0N N o
R T B I O O O O O O O O R B I R B B |

(Gini) (o o pb 9 (Inf) o9 SULwgi wig) -1 JSCi

aalyd gei 0 30 Ve g PO glalu ;o py5 oline (aal33 L Joles ysbo 4,

P T werd S oo odalin Rl sl o ) ez JB Sl 5
i gla s 53 i el el gl Mo ol S wdly lydl /P55 80 L
TY +) o Sy Camd g IFAZ L ol a8 ATV Sl j0 jods il 4, o2
30 990, VYT au PO Lo ;0 (0 il o 7Y 0) Jol Somiy a4y (0 o]y 5



A Hlga /8 5 laski [ suladll GilEdas (galae | | "y |

ol s il EalEVEY Ve Jle o Ll e, lag 2als asls ol as b Lo
R WA )‘JS_» SE 3 GLQJLM ).b olfc.& )95.)..0 ua}L..: 6‘)—1 )L).R.n

el 9 gl wez )yl -F
el y o8 el onds S5 Galies JLad 1 g G (om0 eral>
310y et g5 g elys o b 5 goladl codlad g9 o lsise | )]
Ceagd Gl Syl 5t 5 Canlriinrd (agas phaw jatens (ial3El p 08 a5 o]
Sy 5 Jelitoe £95 45 i o ae I e ;53085 b cenlie Y caan
Srim Al Goged paduis o ould bl g9 £55 5 Aliue S8l Lawgi ould (55l

g2 2l53 00iiS yeai Jleay 158 5l (slodzl (glrog S

sloaiog 0 L g aelys gl Lakuly )0 con jolite 4 goladdl e 5
Loyl sl jo g dnalr Ladl 51 cols ol gaispmmds Iyl egolasdl wi, asilo 5,530
Jeeloss Sy 3 j50 g5 (slialy 50 Dlisk Gl (6204 Gges 5 025 00 ol
5 (0ol p3e5) (Gl saib b og)S 90 b walys &l a5 pla o )0 095 o0
el ol Ly oy (gaieb 090 50 Sy | g aiid az g5 350 (a0 ) (VL
o skl Yl a5 el ) (69,505, iz 3B s 2055 00 e ' amgie
S50 Al Sl b eyt 5 el qus o bagie akb Cosise Y 5o
A8 3l ailiannags sloyg i Ll 5 b (59,809, miz L 5 ol pogene S
adieh ba)g i8S aisS ol jo wo)ls sliel uisye S as jsblen 1 )1y (65 e
e 55,L o0y b gasge ol 4l VY o 1200 ¢ uissST ol gz g Lavgie
5 OB e d okl b ;28 (G s S92y eloizl gaiil oo a5
ool ol s ls ccillas IV YF o VYOA 1,8 03 0 ailo b YL 0
Dy el ke mly 5 b ekl 5o (sloixl sla Shg 5l ezl gSls

ol 5 YU sdids wliiiarol> —)-F
S wyadige g P akb o sl ]y b Shy sleiz] Sl wlibasl>
g9 S e e 0B STl gl calize pslyz jo g0l 050>

1 - Middle Class.
2 - Kuznets.



| ne | | Ol o8 poss ) e laial Gillubs (6 533y,

g ¢oladl o og L ool bloylas Jas JLae bl p Slib saais
S oo ke b g YU gail 50 ol 1) b sla Shg e,ls ol Bl ganl o

a0 (o sl s 51 Ysoma a8 o IS g3 Y (sieb (bl M sai
Ol N5 S g Dy Jdo d asal> ol 81 L (gl 09,8 () ailes p &
slacl L Loyl i g pio silo a5 sl (Sa5; S Cpaad g diind 0dl il
ob 5 ol sl 5 UL eloin] gails ol slael g oo ;00 Sl
w)‘d_a 9 Lasoliwl.: 54.:[5‘..\} LF’?X‘M 6[.%4.1700 u.».w‘») L’ 9 u\.aaSLSA O}D.: JL@.C‘ 4:.&[}
tome] ol oo JBlas 4y anal> s U1, olabls )| olaslas; b 6l olais|
[20-9% an A YVY

s ooladl LLs ) a5 ol onds LSa5 oobidl 5l abb cnl b (saids
&g 03 Vool b g wils Swl i &l 5 55> Meas anl oo clas &
sl ol saib slasl w)lSa b s oyl Jlsl Lad b5 4 L sl Lt
oligolatl 5 pasd Oe (Souzm Jdo 4 g W)l Sl laslyg, b (S
L2V soplen] srisy sgup |, GlaaSas) aoy diius ol8

3,5 olasdl ol -Y-¥

Lpogs b abal; 53 55,5 slasdl sa 5l a8 glallas on Spge 555 (ol
9 A_d‘L;o dL‘U‘ lk)lj.»l} O9y° o J).»A.A" S| )‘9.’[? (M) do)‘.\Jl e 33 ) L)i
5 e e Sl )0 b lgils SO slael slawi ax a0 50y e ),.,l., Slgils (go3ladl ;)
Slaie bl jab ay g 0uS o Bro lié g9, ) sodalys 5l 65 e ke il
DYRF oV YYY 5l g 0 L] "o 138 o o8 oY (s, |, ool e 5l 6 5aS

S 0 g sl joeS gloog,S sla gl S e 53 QI8 ke Sl
5 ealox saan ;o ssalin Jub g T el walpoy slalsls 5t o lag]
Famwg Jlo o galyz )0 Sdgps @ 5050 (ol g Sl (Smio loygiS o S
2P am 001 5 5 6,0 oy iz ez g o 0 ol alex
Sl G e &5 GV game Ceogd iolidl )l ol o 0 dles ol el
B U W e g el wWwind oo plaizl e 4 1) b lails ol 7 b
arog ;o b bumlil 5 (SThss (Y 05,5 aiile (59,0 SV (o o5 el
Wil sl o sla gl gazog ,o YIS (ol g 5l 55,5 el o5 lo lgls



A Hlga /8 5 laski [ suladll GilEdas (galae | | 1y |

Saog o La Sowlsl g Lo Slg 5 e stmslio 4 (V) Jgaz Liwl) opl jo
2310 o0 Olpl e Bblie y3 ail (2 VL 5 (n Somb slo)lsl>

Sl o1 5L g oyl 4209 30 b ulisl g b STye5 AL &% 38 i =1 Joizr

(EWSOPLETS
ail o YL aib (nyomb Juw
VEIY YA/S VYA
VE Ya)y \YAY
\O/Y YVIO VYAY
VE/E YV VYAY
VYV YV/A YYAD

SAd Go)lgls (gazog gy g 55 0 Sibiae

azs S o sawle olab sl a4 glan e olid s g0 a4 (V) Jgam ,o
J)_.a.a Lg)_.fJLm ) as ).u o‘)ﬁ‘ ujf ‘MT)Q mg).v °5)L° as U"‘ J5| coloands
R )Q" ‘J.Sl}Jl_a:w)y olfdg.») L: d)Ua.o as L)—‘ P9 9 Q}.w blo (ol )_\é.‘o Lbu]
G | s ol ot JLSB 5 el (ppm s o s b 592
9,55 ol 00,5 i WS o 3,8 ;500 49dS W (5,9l 5l a5 sl
i oo sl ples 8 was o lid bl a5 4558 slan VYA Lo (\YOA
St gl g4kl (i omly o P sazon S5 b bulsl 5 e S5
Vel a3 sl L 53 555 de it (il 50 L) 51 e

Loyl oo oy &5 5T o9 g ol azgs b8 Y ol sl )38l 51 1>
ol dall llyh b (5390 ol (28 L 5 Sjge Gl o Bl e £l 5S )5
Sladl L aalio jo aal,00 S ol 8 (A Sel)0) 3 a8 St 4> e a0
LQ@..\.;.ALMT ‘lﬁé‘)? os)f Lgd.:yLw &M ).:.».u s(Y) JBD o9 M‘P ))MT)\))J
S (oo dulie plnl 3y EH L] Sl

» Lmbi u..).uYL. 9 u")—'u):"l" S99 Q.ﬂ L Ll ‘..\J)b glis é&‘ Gl gl Jlo o olab ‘5‘)3 sl gosgase - )
QS el sbml o o M 1 5 wiloads a3 5 LS



| Ty | | Ol o8 poss ) e laial Gillubs (6 533y,

(2w030) pyg E LLYLE B9 ga¥lo Cuond o gammlio =Y Jouo

P95 Ep | OSme | SLilso g o sasslsl da e | Jle
Yl | \FIYA YYI$ VYYA
VY | VAYE A% YTVa
WA | V¥ yI¥ \FA.
ova | van Vs VYA
VOEY | YAIAA VO/fFY VYA
VOIYY | VA VEA VFAY
Y0 VEIY \./f VYAE
WY | s VA YYAD

sl g solatdl 5155 g 635 e SO e

P 5o azsd BB (alie slge S Sl icilany (V) Joux 5l a5 jobojles
QB a8 008 ] (goaimoyLid 1) 5 ol edgy a8 90 [NERUEETIPIINY W
ol s La Jls 5y 0 a8 wiz e el dsl> AAT).) oS HLadl (=8l MT)o)
aS o e lid waled plcwl 0og pye5 5 5l S LY 3leg,8 ol Ced
e Bpan el 308 sla,lgls gl S5 el am a5 SYIS cwld ol
o Sl gaib jlay s &8 sl e 355 (393 4 S oo Lasil ) o]
D9l g0 dnelr Vb adb
Jgls am b (bl )l g ks blod 5l as’ wijls 09> oY -6l a0s i/ ppen
Sl S5 el a0 10 mpew 5 Ceand aly Bl 5l sl ol jo Lol ol
Oles pae g S 090 1,5 Jdo @ eV aws ol 5l Sue wdyls (55,
Sloylal Jsloe jo a8 gol 3l 5 jin a5 S (led o o] 0y o sl oS JLidl Jbe
Slr OSams 0992 65908 4 4z i b g Wi dnel> (ol SlEb i Wl SogS
35V o)lgen Cellay o5 slojlails gaz0gs ;0 o) o (SN saelol 5 JSis
el 0098 il oy olids
dmolr s L8l 1 Gl o (S aB (8l ST Coenl oS ax
(Sl sloo Julowl b gllas o o005 F50 (gawlre ;o 45 ol ol cayl3dl oo
35 9y opl 5l g Wgd sed 9)ly Slawls ol jo G lT Lo pw g Slalo s sl ol
0Ll ()0 L oyl s 5 0aid Blod Ollons )0 (Sn 5 () S
YL w45 a8 lgs oo cnlplo [0 0 AFAS tg05 oLblb] s4i o amlxe



A Hlga /8 5 laski [ suladll GilEdas (galae | | YA |

039 amal> ol 3 0y 3 008 s ol Sole Glpl 8 S Cud a3 ls
Al Slib le SIS wais gl ele wlgs g0 055 (6355 4

cdbas ol an (V) Jsoz 59 i E05 L (S Srad 0D 5 samlia b
& 9 009 el Jlw sz po Lagidu (n i ony98 ) S 50 & i nsns
ol 0391 )55 5 3l e e (slale S 50 o Cad (a3

ile olaYIS (S as § Lo Sowals] 5 ST aile LoV Llio gabis o
YL Sl U5 90 St a5 aites SbLs)l g Ji g Jo> o0)5 5
5 LV ol v (g0t Bblis jo aS aas e lid (V) Jgaz ol anel>
Sl Slajlels Gazag o ol e 5l Giee o)lgen welyon Slalgils gazs
s @ oln clp ) Jb Ol olz (Gl adib) b ol 31 a5 12 ol 029,
S35 GBLS| iy g 5,395 2,5

w039 4295 JB (s0)S 5 S 09,8 Ceaed aldl AT wes oo (LAS () Jour
58 <ilye 4 Slbls)l g Jai 5 Jo 250 59 a8 el Sl o5 555 WL L
Gl SOk seled (ol el S S56S 095 £33 5l ead (A5 Jlo g pled 50 5 0092
ol il 58 1 505 on 3 55 ¥l (s ] 5 22 s
oo kb g i e (afly ol 30y 5 a8 IS talydl aals S o 1l

3G 2e Slais 3o Ol gazog yo Wbl )l g S 9 Joo g (505 puw § 70 38 e — T Jgux
(w0 30) Byl oy

Coond ydS | SaoeB sl | 9 o o | 5 e ot | B e |5 ek | b
sJ g dom | sy 98 | bl Ja | co)S g | 50 505
ool S P ol [ o somb o | Yl e | Geomb

aib op YL aib ailb alb

) \Y/A Y'Y/ Yy VA <10 YA

\YI# \YIY Yo/ Yy VO <IN \YAY

ARVERE \OIY YYIA 0 YIv VA YYAY

\iid \OIY Y'Y/ N YIY \ \YAY

A \VVIY Yy NI Y \ \YAD

el 5 g goladl 5158 5 lgls sazsg owyp ez 655 0 SOL taie

Aiwd Sy oY oud ol YIS cids o -)



N Ol 59 28 3 oLl Gl (5 5ud 250

s 00 5o o loaiz e (S mite 5 Sl sloe]i
g lo,nd 5l 5ol e ogn cob gallis w3 slaidl oSy 5l sl il
S oo 48 j5bplen el )55 €55 Sl s Selp (09 yuitie
D9 do baselys g Laced ol 10 a8 Cl (0l o585 Gosusy )b Sleogas
ol 5 LoVl 5l mdm o 4 5 a0 et Sl 5 015,
s Y S0 cuad S o 50 koo Gl wad L (Sl L ol I paw
Sy slo)y jo (= 9) ale o Sl b 5 39,00 Vb oS 4 Sl Lo wal o
(D95 ez 9) sk el 0 45 095 o0 s grhans DS (] (Wl o0 a8
 (oym 9 QOS5 B 5ol ke sl 0 (S ) baeg S g Slals I samy
5 OEaS sl e i ol wel s Bl Sl [K0s slaog 5 5 ik 5
i3 (o)t g LaaSls 15 L5158 o o a5 alsi ol dos sl o llo
VY=Y ao A YY) olsT b

S sl ome e s 4 5 e 45) ol i 55 o5 S lsie
Ol b clite 5 005 Ly Lol el a5 g9050 (al 5 (4 (e (slaiz] Slil
oS (et Sl o] (g0l Comdg p o5 SISl )0 3 b aiS (o0 25 >
Lol eoiig oo b5 s 5 Fhotiml w3ls e YIS mu03 b odgs 4 a8 Lo .ol
9> g 8 padiowd diile) Sl el 5l g 0090 YIS (couisS b pas Lasd aS ol
e pliglaaelys Lo pae ol 2 4y 5 becead ol 5l aniS oo 31351 (Gere
g (o8 99y Sy Dy8 el g ond

ol slaael o HBW s lad 0 jeiws g Fai> B oS il 0 4F o pds S
> Slib e aels an el et St ssbie 4 bl calis e
5 39) IS 51 36 Slgle S a ol yorp 45 psboilen g aalyS ara 55
Aol yo (godas g (Jool Lice c(oads oy poi L8 3l 5 (pme 5 Jlao 5o (yure S302ws
ol pln LY Lo VAV g ] das oo LSCas 1) ael s aoges (sl sleasl o ol 3l
O oo epye I g ols I, 8 ol 8 S cnl (o0 50 Q‘ﬁf‘s" o) 5 S 28
S8l sy o Al CBl3E smlys 8 ol | og3 il 5 e sl lelo
039 poyad it b g (Hsd w)l olpe 5 Hae 4 atien LS 5 Vb seils

3 Lo sonelal 5 L 51,95 05,5 saile cenl 5 Y Lo b acolio jo bap)] Cead (2al33 45 VS oyg 40— )

Oyl oladl o S
2 - Brimmer.



| A5l /40 8 jlach/ alialdl liing salae [ [ v |

aelps IS5l 63 SzsS Giom sl g5 ol Ll oo 050 wme (355> 9 950 3l 9
Iy edlas ol o(F) Jooz aos o S b et o8l b aslin o |, ool
B2 o lis
5 5 50 e b saib sla)lgls Bgi> g 050 (Caslan & jsbilen
9o g ol 8L I g ol o LS YU gaab b aslie jo PR
Pl Gl ol Sl BIKE o8 aals Wb (el b ple Sld o) bow,d

ol

Sl 38 Sl 55 (5 e )l Sy AVl ol )3 JS 51 i 9 030 wtenw —F Jgiz

aib VL | aib el | Jl
VEIV YO/f VYAN

VY YA VYAY
A *A/A VYAY
Y\ YA VYA
Y \ANAR VYAD

(S e L_ngjly'l:} 409 (o) "H'E 6;]" Sk )

iy 4 o 51 4 098 ¢ hae Wl e (65500 sallins cggdge rmom b bl o

P Bt a5 053 g0 o 95" b nl ol 058 o0 sl S5ets
A Spaiasd (o9 Lulyd ;5 S A 5o 5 anl Gl o jets £
Oblo Gl ganle So SIS adkib gl b (nl 45 wiSS b ye ) 055
fyss 55 ol 35 [OYD o 1208 ¢ LS 5 (ladl]"sgs walys IS 5 S 5 ale o
cllae ol oS e oyl A bl i s 3l e li le GISE
Oligd 0 (e g Ggi> sdas jebar) ol slavsl e ST s> a5 &S e o)Ll
Syoiws 1) g 35y aalss ol o | palaal (addy S b Ll ol el (2l ey
loolSu plalo o8 Jlaal 4 a5 o 5l g sl oo 2alS )5 (59,0 (a8l

1 - Wage Lag.
2 - Alchian & Kessel.
oasie SYL 50 5 Al S Laals, 13 cpls oo Yo ezens! Sglite calizee sl ygiS )0 Speiws sbaols I8 Sae Job - ¥

5,5 3als50 sd sewl Sjeiws daoly )3l Gae Jgb 5o 5w Al 4w



| ™ | | Ol o8 poss ) e laial Gillubs (6 533y,

¢ gl 5z (0,5 9elys YL Slib sy > Liges S 5 oS
Gy b ol b ol salss 5y baasl s ayses o pyss Jlos 4 1 [F o N aVE
YL olaidl 6l (VAVD) 7L 5 (VAVY) gucaiul g gl dawsd ojaiws (saady
gl Lol 28,5 3 (om0 9590 p93 (Sl Sz Sl am (o0)55 slaoygs 50 eusie
0,5 wnb ]y a8 ol Gl

» Qe 9) C3leiSy g 4 bcwsd Gl Sl ilocad il 50
Sl bl o5 <l (28 L ey 3l Dlons 5 YIS glil sann
Ol 8l g0 G e e 4 S I 10 iST (6 s Sl 0w gl 45T Cllls punles
a (i o e 5 g a5 S Sl 1) el @i 5 Grb 4 Wlgioe Cand
IS 2 sazog 5l 2L slaog S e ¢ 2V ooy S )3 Ced (35 e
IS o aelys jlady Jele jo g 5 0dss elge Cooid 1 (pons Gl oS
sl dales e

Sl Y s lonsl s e Sl Laceadd (i3l oy C3 153G 5d <l
ay Samentdy s Lawgie Vil eils g a5 Sl o] 5l g o8 walsE hle s
W) doye pl 0 drel> ol Ol a5 ogy awles HUaml 5l g0 1A waisn oo £93
Slads an ) el wians olE i 5 aies S5 saddie gl Yol a5 ol Cu
bl o l—*—'b 9 Sl S Gl )0 0l ST Db 950 5l 053l 4T LS e
499 31 g 00 53L (6955 A (0 ld (g0gu e il (gaald (sl y s Cudga e
Ely=l 5l cmnlio 9y ST L (VL Slib 45T b 0 wisd 7)1 (5kome)
sl (2351 5l oS ol 5 1SS g el L 5o )l wler 5 VS
2355 Eg=o50 ol 45 WNigd 0,55 (55 €5 VL 09 5] o) ayleyes
Redhse pSaie (5l Rl s

ot 4z S0 51 S 2 a5 (pl 4 az g b oy Jalse Cad jo (ial3dl ego
sl a2l S50 521 p 2 il n 0p3l o0 Cemoty lale 4z 1) 055 aal
5 doloyas 9, S5m0 (slp Lol mhaw (ial38l jo gl S o [OF o VFAY 4
SlassS sl e Sl BILE Ll o doslys ol Ceagd O, o glis 1A

1 - Bach & Stephenson.
sl 0 (i p)5 ekaie adl- Y



A Slgs /A b ylas / (alualiSl SESaT salas | [ v |

ool o ilo s s )Ll 05 b anglie 55 S50 (5eS) Ftm Gl &S
s aplyt Sl BILE ()

S AL 53 53 45 ol e 1S5 0l ,53 55 sladl sla Ll L o
S5z ;S Ol g e 953 (9393 g Sl e izl gl yeiST S
5y slatdl sla Jlo 5l asliiul Uy aialy eloizl cilizee slaos,S (s iy b
FoelponS Glaylgils (b5 St pyg 45 05 (e (liee (k5 w5l J8la)
12950 Trlae o andd el (pl p 0938l wales Sk SIS g ol

el ool ualidl 1l o1y Slab BISLS op )88 1as )3

59 oad oyl Jlgtw B ogd co o925 Olp! oladl slaosls 4 a5 b ans 3 oy
iles el o dndo

Lodld g oy soNI-0

fo58 3 ssloz| Slinks (5 0 13l sate) 55 (225 wlgd (sl ) jglace 4y 555l
53 S e oolaiwl (VAYA) (STl g ,aidl g oolaiw! 8,90 5ol 5l ol jo
5 Py e Glyie 4 Gloj N, 5 oy £ )8 £ g g S5 (555
S8 eola ol 090 atnly lo juriie leie @ 6MT)Q KA \6L‘=~—<-?'-3-.3. o
JBlas (3, a9 oamte SVLI Gloj 5y slaosls 3l osliul b Lo jgl 0 g aizd S
& plosl (OLS)  Jgone Slas pa

Asgy ite B s Slej 6w 95 51 pol> sadlllas slrosls a5 Ll
29dse (Byre pj §581 5 Bi eads ol 655 51 o

S} =a; +B, INE, +B, UN;, +¢; ")

Oge— S ) PN s5 € 5055 25 INF (5 )10 2,5 UN (V) gatslae 1o
4.._.....:‘5 )_..x..n Gu RN 9 w‘ d.;lfoé 6@05; )‘ Lg‘:b.v;@ 05; 5.) I (e S LA
e, gy ol 5heayls oplal Cllas e 4 j il 45T 0510 0ezg oSl o

]
2.8k = )
=

1 - Quintile.



L | Ol g3 598 ) s Laial Sliuls (5 533 5

Gl 09,5 59 VL a0 S g (shiie 09,5 93 ol 4 WS ol o oS
a5l

el oS Gl a4 STl s 00l gadlas S 5 yol> sadllas o
ok dpog,S walys p odle laaiyse 15 il onds oslizul (slanyjo slaog S 5
eleizl Slil Sy, 5 welyo (5,03 8l 51 (50 o 1 5 it T g3
aShla e oy gt L anie o 505 5l alold oo 1o oy )5 ol asms o &5l
S8 eolaiwl 0550 09,5 iy < JB jo and T slol pleol b b (pl jo a8 ailoads
S (o0

(o5 iy sLmosls g9 3 adlllan (sl o solizul 550 (sboosls Loasls
ez go allinse ol 45wl LT3l Slaslive slaws b 058 oo o S ol i
g oalydy bl o b oo S ualS izen 5 o] sz Gli
Sloosls a5 (5,515,554 az g3 L aosls ol [OF o ATAVE 40
39 ol Saa VYA AY gl Lo salols o jeaS oliul YA Jals da e
el VY 9=V YL YA (V) salolas

Cusoay 655 o il gasisl i g golandl 155" Sl pys g 4 bgrye slaosls
Sl Ll 55 10 30 MLagliwl glasl sla el aods" 51 5,80 75 skl g ol
= e Lagbiwl (pliws; 5 5 2) Glanse slaog 5 slaosls .iloads (5 5laax
loads el 31l ST 35 10 50 bl say3a g dalys 5l 6,5 bl b ol

s 90591 2 (g, —F
3 0lss o0 00 g pai 55501 05511 (612 48 el lbas (] Sl (V) gl
6l it 45 Loy T 51 Lal 0,8 oolictwl (SUR)Lass yab jalls s (sl cygums )5, (s,
APV T,y 5 5 5o it Sl atanly jaihe gy S| S 58 6l (Pras
5 39kl Al e Jli5 (OLS) Jy—one Sln o Sl b9, 4y SUR g,
ol 5o Laosls 45 090 idli 4 am g5 b g ulol ol o [0 F o VAVAL STl

1 - Panel Data.
g1 00 el Ll Ao 4y jei Ll S Ll oas ol sla Jle jo- Y
3 - Zellner.



A Slgs /A b ylas / (alualiSl SESaT salas | [ v |

35Tt sl Tl BT 580, b 5 (GLS)' aidly ress oo JBla g, 5l canllian
el 0l SL1(Q) Jgaz 10 b yaads gl 09 oo oolisw] o3I

5 Gl o 099 wmlie ;0L 5 4 F g RT lao)ll (052 55
Cewld g5 ) pled (S5 5 lobins

J5l 0955 95 ot i i 41 o (sanly e o5 g0 5 Sl (slolas 50 055 & 5
el s g olel Sl 5 it cdle b gy IS Bl oo slanze e
A g s Cutte Cdle ey 5 2yl (P 095 93 e Sl e (pl eyl
g asl> YL olads o dgw godimalis daled ul.cwl o goe 35 (5Ll
G 8 00l Cawdds gl ;500 Ojle 4wl o955 e sl Slid ol ) i
ool Sl oy 3 i 51 45 SlaS aims o (yLas 5 aiS o 9l 1 oo ke
g eleizlegaladl Jlas 5l 99 5l 5ol ol sle 4 wiias 15,55 5 (eleixl
Npse & ey 3l (o

GLS (g 4 cilizo Jolge 3l sclosn!| gailf gy Slinb gy il 0591 1 -0 Jooir

Sl o Sl o
4.2.....3‘5 G’“"S‘
09,5 95 ok 0955 93 | 095 93 ke | 095 90 ok | 09,5 99 ke
e plex P Py Jdl
(a52 (n o) (4232 2 5p5)
DAR <YY ARs o/+q </ ¥ ol s
(oeeee) (1eve) (1o ) (+f+ ) (feeee)
oY e oY Y™ Cefee ¥ £ )99
¢l Clevee) ¢l QRN [QERRD
RV efeeees N Y YR ooy &5
(CRRRD! QY] (CQARY! QA9 [QERRD
jaay X -1aa 1A a1 R oo
#f7-7 b ¥YIF YOAYO/A Yavvyy ARRAYA F 60)LJ
(oesee) (+1ee*) -]+ ) -]+ ) (+ee+)

Ao oo plas 1y s s)ls gre mhaw JBlas sl 5 slael iaiss

1 - Generalized Least Squares.
2 - Fixed Effects.



| yvo | | Ol o8 poss ) e laial Gillubs (6 533y,

G5 Al g Gl -V

L Voo a5 ccgolaidl (sanmgs 308, 4 b sl 6 BTl 5 p,95 09 YL
5 ol ] JoE el (6 pte SMEAS & el oy 3o oeasd ol
oLb) ;o S5 Jslye 2yt 3l g5 45 LT 1l ot boaos ol 58 (omilons
i ) (S0 oletn] gaibs 4y elain] gaiab Sy 5l lag)] (b i 5 poye
sl (§lpranal 4 Wgd oo giiio b ) pdie )55 5l 45 (L8l CSLL 5 (o)
Sl SIS jeore cllae (goladl gdnwgs al,d 0 iy (0 b gy e 35l g
IS

@l sloass 5l ailed co pye8 a5 S aipd oo lid 0 3 oladl slo o
0975 998 )3 (S oo 45 (M3S & s )15 8l o ) eletz| Bl g
Soed il (e o 0929 (I b Lol S (oo poene 9 St 1) I35 5T (nl 90
i B 53l o age sosill Jale 55 45 am3 e i Sloas 5 YIS
NIV PRSPUA S

a8l b (ol (samelzr 50 oS Be0 s i gadse ()bl Jelos
el ol S e 8 8 s o el o L2813 s LS sl
poe s Gl Sl Comez Yol 45 555 oo s Slazdl 2 Y g5 pols
9953 Oloe jlax Gl Gier anel (VL5 slee el LU 050 03938l anal
Mo (55 G 3985 )9S (ol 9 (glatdl LSl jo 5 05l Jaaly 1) Gl gatdb
S9> SMiled g @lio L) (g3ladl s 5 golatdl sl I8 Canlow 9y cnl 5l 5 oS
Dyl gt el i el y oLl Sy B35 Kinlas
o atlS o] elaza] &5 Lo

4 Soge 5o olnl o alales clae lajlal a5 28,5 4l g0 s, cnl
lgomo o 4y 5l aidly ol pan (goliadl ble (slacaulbus 5l (30 055 (38l L

Dy Jilgs

Lo ol muiw slaBl (OYAY) LS g ;00 5 Lo,y dpem aes t00ly 850 -0
.Glj.e‘s‘ olXzsls OSL'J Slados (gdmawbe
Mz 635 0 SSLAYA-AY Gla Sl (6 et o lgils (gaz g oy -Y



A Slgs /A b ylas / (alualiSl SESaT salas | | v |

Saez 5 e solotzl (slags plpb 5 (s calidianslr «(VTVT) pglo temals ¥
S e e

AYA-AY laJlo ilnl ol 55 e dalbind glly slo Lol aodls —f

(Ol 02 ol AR s py55 i 5 2l COYAY) dezme 15l g -0
36 ol el g5 olStils )| ool IS sl

Sy Sl e laal b gy 5 ©olss JYs LOYAP) L) g0 (oLl -7
(g5 oglae o oMl (lygd Gulme slatag

Syt DLl 55 g Jop COYPA) Uls ) 58 9 £ % 1s0l3 -V

L3 Lzl e s3 (O FYY) dam s LS A

OFAY) U 655 o ol gaalsl 5 5 ool o158 -9

wlay Bl ez te eleizl Olid go)bys (Sllllas (VYOA) 55 1mg)ss - »
o Sl ool 50

(6,5 Lo wlas 1o e o 3 oladl (5,055 (VYYY) 5,lall fﬂ@ L -V
&
LG 185 oS Ledl slg>

slaJlo (oliwg; 5 s b Lo lpls camza g aly 5l 5 el @l 1Y
Ol )Lo—‘ 35 0 AYA-AY

Wl jo &5 5 oladl i) LU L \YVYY) jidu 7,8 e g dgrn (L5 F
Yo 5\“\‘ Lgo)Lo.w d>3g9 g Mla).) 64.1.7:.4

(P g m)L.i:)‘ g_i..ca)_e > e ‘L...:‘QS Gaib s ol (VYAP) w95 ¢5lg =10

16- Albanesi; Stefania(2007), "Inflation and Inequality”, Journal of
Monetary Economics, Vol.54, pp.1088-1114.

17- Alchian; Armen A. & Reuben A. Kessel(1959),"Redistribution of
Wealth Through Inflation",Science, New Series,
Vol.130,N0.3375,pp.535-539.

18- Bach; G.L. & James B. Stephenson(1974),"Inflation and the
Redistribution of Wealth", The Review of Economics and Statistics,
Vol.56, No.1,pp.1-13.

19- Blinder; Alan S. & Howard Y.Esaki(1978),"Macroeconomic Activity
and Income Distribution in the Postwar United States", The Review of
Economics and Statistics, Vol.60, No.4,pp.604-609.



| AAAJ | | Ol o8 poss ) e laial Gillubs (6 533y,

20- Brimmer; Andrew F. (1971),"Inflation and Income Distribution in the
United States", The Review of Economics and Statistics, Vol. 53, No.1,
pp.37-48.

21- Kuznets; Simon (1955),"Economic Growth and Income Inequality", The
American Economic Review, Vol.45, No.1, pp.1-28.

22- Minaric; Joseph J.(1979),"The Size Distribution of Income During
Inflation", Review of Income and Wealth, Series 25, No.4, pp.377-392.

23- Sarel; Michael (1997),"How Macroeconomic Factors Affect Income
Distribution:The Cross-Country Evidence", IMF Working Paper,
WP/97/152.



