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1- Optimal Path.

2- Expected Utility Function.

3- Wealth Accumulation Process.
4- Stochastic.

5- Deterministic.

6- Constant Relative Risk Aversion.
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1-Yari, 1965.
2 -Expected Utility.
3- Saving Accumulation Process.
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1- Hakanson, 1969.

2- Discrete-time Dynamic Programming Model.
3- Stanley Fischer, 1973.

4- Campbell, 1980.

5- Objective Function .

6- Taylor Series.

7- Lewis, 1989.

8- Bequest Motive.

9- Chuma, 1994.
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1- Merton, 1969-1971.

2- Fortune, 1973.

3- Richard, 1972-1975.

4- Pissardes, 1980.

5- Karni and Zilcha, 1986.

6- Fitzgerald, 1988.

7- Bernheim, 1991.

8- Eisenhauer and Halek, 1999.

9- Constant Relative Risk Aversion.
10- State Dependent.

11- Life Cycle.

12- Stochastic Wealth Accumulation Equation.
13- Stochastic.
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1- Explicit.

2- Deterministic Optimal Life Insurance Demand .
3- Term Life Insurance.

4- Loading Factor.
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1- Bequest Function.
2- Risk Aversion.
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1- Optimality Condition.
2- Term Life Insurance.
3- Full Insurance.
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1- Deterministic Life-Cycle Mode.
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1- Consumption Stream.

2- Wealth Accumulation Process.
3- Lump-sum.

4- Uncertain Lifetime.

5- Bequest Function.

6- Dependency Ratio.

7 - Stochastic Process.
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1- Weslth Equation of Motion.
2- Current Vaue Hamiltonian.
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1- Full Insurance .
2- Co-State Variable.
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1- Degree of Absolute Risk Aversion.
2- Advantageous Select.
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1- Geometric Brownian Motion.

2- Wiener Process.

3- Deterministic.

4- Stochastic.

5- Deterministic Optimal Control.
6- Stochastic Calculus of Ito.
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1- Optimal Value Function.

2- lto’'slemma

3- Expected Derivative.

4- Stochastic Bellman Equation.
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