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1- Generalized Auto Regressive conditional heteroskedasticity.
2- Auto- Regressive Distributed Lag.

3- Volatility.

4- Misalignment .
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1- Equilibrium real Exchange Rate.
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1- Error Correction Model.



olplolaidl udy b Juw 59l p oy b -Y Jouo

Joe < 99 aw Sk
e o pé O)LTT o pé D)LTT o o Q)LTT o pé G)Lfi
< < <’ <’
INCPT [oh [NINY | efep | XYY | <o F [ VAY | <o F | VIAY
GIG DY [ YINY [ NE | YN | Y [ YNY | NE YN
POPG | -+/AY |--I8V| - -
TOTG | =+/*) |==IYY | =/ e A| =YNQ | =e/e e | =YIY | =-N? | =Y/
GARCHOL | —+/¥# |-\eY | —</f- | YN Y
MISRBEX1|-*/+ Y |-+/Vf —efeed| -YIE
MISRBEX2 [+« | -YIFY
MISRBEX3
R2 - FY - FY AN g4
D.W Y/ey Y/-¥ Y Y/-4q
T-Stat -fIv# -fIV# -f/. -f/-V
ECM(-1) AR -+ /%) —+ /04 _. |08




Ol p) olasdl ol y s Jow 09l 2y b -F Jous aolol

o Ll o bl o bl _

o o | e | e | e | S eyl
S ol < & <

INCPT RV SR AR [+ | YIAY [«F | YIFO | </V) Y/va
GIG <Y | Y/§Y INE | YIYY NE | YIXY? | /N0 | YIVA
POPG

TOTG | =Y [=YNY [=o/e Q| =¥/¥+ [—ofe Q| =YY\ | —+/VF | —Y/V-

GARCHO1 YA I VAT 2 BT S W B TPV IRV S I LT

MISRBEX1 = AN | =YY

MISRBEX2 AR TAR

MISRBEX3 | -+/\+ | Y/44 -+/+q ] ¥/fY
R2 g </fY <[fY 44
D.W VIAA Y/-Y Y/ Y VIAY
T-Stat ~O/YA -fNY -fIv$ -
ECM(-1) ! -+ 19 —+ I8 -+/a4




Hangs Jo 50 glayetS 50 55l &5 ety IS (YY) (bl 50,150l
(S g oy S denmge (902558 ol ez 5

sl Sles 5 aslislys soladl slacelnw § o) o)l olnl (6350 S
golazdl

75 2y 5 Sliwaboll 5L " COYAT) e oy 5l
Ly 3l ol8ils cos )l cwlils S b,y ' pogad idu (6l le

(Goeaidy (Jolss o 1 Bl ol San] as 0" ((VYAY) caspas o o)l s
sl )5 s, M golazdl S (gl priie s oo Sl ol o 5l £
ot el ol

Slslo asye 1)l e Jol pas gy OTV) (LB S5 5 LS 50
5 e 05 oyl o)l olStils golatdl cliios alowe (' g5,5LiS oY puare
ks

-\

R

6-

Cottani, Cavalo and khan, (1990), "Rea Exchange Rate Behavior and
Economic performance in LDCs ", Economic Development and Cultural
Change, Vol. 39.

Crosby, M, (2000), "Exchange Rate Volatility and Macroeconomic
performance in Hong Kong", University of Melbourne and Hong Kong
Institute for Monetary Research.

Domac, |I. and Shabsigh, G., "Real Exchange Rate Behavior and
Economic Growth Evidence from Egypt Jordan, Morocco and Tunisia
Edwards, S., (1988), "Exchange Rate Misaignment in Developing
Countries', the John Hopkins University Press.

10- Guerin J. and Lahreche Revil, (2004), "Exchange Rate Volatility and

Growth", University of Amiens.

11- IMF, International Financial Statistics (IFS).
12- Razin, O. and Callins, S. M, (1997), "Real Exchange Rate Misalignment

and Growth", NBER, Working Paper, No. 6174.

13- Serven, Louis, (2003), "Real Exchange Rate University and Private

limi smmdimmmimd 1m | PN/ ARAIT Mummr NaAad e ~f ManmimAamal aa A A Akl bl A



