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1- Fundamentals.
2- Misalignment.
3- Simultaneous Cointegrated System.
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- Nontradables.

- Importables.

- Exportables.

- Structural Vector Error correction Model.
- Variance Decompositions.

- |mpul se Response Functions.

- Diagnostic Tests.

~NOoO g WN R



A 3l / Ve o ylach [ (solealsl cslidad alas | { o |

U oo 598 o (sl Jolss > )l 55 ol ilae oS <ol PR L
Sl lnd Dgldl dny o (camsl 3,1 259,500, cnl o el loj Jsbo yo
O )yg—odn PPP 4l 058 se frawi S pt (6,5 U )21 5 B
5 8 ol by s S5 18 0l s e Logs 75 Olalllas o aSTL Gllas
Oemegd 5o 88 A 5o ey Job po (o jlade (g e 1) (ol b
P (i 3,15 (Ol D ped 55 (amwslatl 0,505, 4 a5) 3 S0,
4O v.o)b S8 s g (A ol o olamdl (] Job 40 4T Cewl (6 e
0 S 5 e e S o5 i 3 5 55,
ol 5 i o ol i ] 0 o5 55 o 3 i i
EEST I NIRRT PP SO N

20 o0 oy (ol

adye b A1 Jolge
Sl as o)l BB GV s Cod 2 (55002 b (5,5L8 < iy ]
S amgi 0)90 alite lagsll 1o o jsbas o)ls el pedigeles Ll
dalys  gimie 51 Lo B 5l (590 0 AlSS dangSIl ) Ballas el a3 S
i YU e Lolis il3dl ol ol &g LB ,é slaVIS gl Lolis
b s A5 oy (i 3 5 Sl BBt VIS Canid
Y 4 Cod 1) oylod BB VIS adgi (5590 540 AT azsliz 5 ad e
LS & LB gLaVIS s Cea ol5 )] s il o L5t
J=Bd an S 0log BB GV iz )0 (559000 S 28, b o
i 55l GalpEh ooles BB GV pend Cad GialS 4 e Ol
G900t 9=y 48 aleyea S ol JLLEH ol o Lo sl e (S s

1- purchasing power parity
2- Montiel (1998)
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1- discressionary.

2- Three-Good Internal Real Exchange Rate.
3- Hinkle & Nsengiyumva, (2000).

4- Simultaneous Cointegrated System.
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1- Granger Representation Theorem.
2- Loading Matrix.
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