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1- Kenen, 1967. 
2- Steckler and Pickarz, 1970. 
3- Makin, 1971. 
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1- Mean Variance Approach. 
2- Markowitz, 1953. 
3- Tobin, 1958. 
4- Ben Bassat, 1979. 
5- Masson and TurtelBoom, 1997. 
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1- Dooly, Lizondo and Mathioson, 1989. 
2- Mathioson and Eichengreen, 2000. 
3- Country,s gross foreign Currency Position. 
4- Gross External Liabilities. 
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1- Standard Optimal Portfolio Model. 
2- Roll, 1997. 
3- Macedo, 1980. 
4- Horri, 1986. 
5- Masson and Turtelboom, 1997. 
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1- Heller and Knight, 1978. 
2- Dooley, Lizondo and Mathioson, 1989. 
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1- Reset Ramsey Test. 
2- Cointegration Test. 
3- Spurious Regression. 
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1- Stationary. 
2- Integrated. 
3- Super Consistent. 
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