111 -134 ol 1387 e d o ylou 5 099 «solaidl S ow)y aollad

39 35 303 S (G lio 9 3591
JLo).LfJ ‘59.§J| sl eolaiwl b oyl 2oloo

¥ oM Aez 5 (5595 Jemomsl 550
138712127 : 2 s o5 1386416 : Jyos 06

Lo

L5 llsolaisl 4sgi 00 crive Sy o Looll 5 o
Ol il prgew o5 o Cond  Cewl (g0 (slagylojl g U 1]
= ogde by iy ) 40 ] Cario Sy 0 Lol (3 25 0 I
ilizto gylivio 5o JlEidd] ey g oGS S yod Cond (§bmslino
ool o JlopS 595 jl o0lii] g a8y 91SIC )0 w0 b 9
ovlw! o Cawl 00 dun lio 1373 Jlw b Connnd 0/ 138l Jlw slooosls
01373 Jlw b duwlio jo 1381 Sl 40 15 poi o gl o Gudind (!
P folwy slooliws 3 (51525 5 920y g jo 0 milio olod
wdlyi i 1381 51373l 33 iy it [y . sl 43l S
rlow adyi (i g O il jzr 0 (Kl (5 Y pazmo
i wlegia g glabo dyi (Lo ddyi {5 jlE s (U Y guazo
el 091 liao (g ' (Ol Il e S0 (5l 0 o gy
L11 Cag JEL u 4ids

Olrlaboo (Jlo 25 S 50 o L selS s lo0 51

Olysle olLiils (golazsl pole al | owlis IS szt 1o g ,Leiils i 5 4 *
(abounoori @gmail.com)



mailto:abounoori@gmail.com

1387 Jlar L o)les 5 05 ccgolusiil (slgus, » dalilsd 112

doddlo —1

5 (1939) loﬁ-w—" LS s Vs o slaidl gaslllas ¢ S )b ks
sl L5 LesT 055 co o0ls Cars g 5 o ol ol (1959) %
5T 4 (1933) 3u—~';—~°> Golassl cnB, Ol Gulal 1) 955 Jmio
sladics Sls b o sonie ol 1 sei 25k JaSL B, (sla
5 oblmy srin el L) s slapdls 5o gptae (0L, sla il
ISl o] b el 4l clillas adly oLl b (5,
ol Sl Gglai L o, 5 oladl jo ol X g4, saio sladl (1980)
Sg Sl g anse Jlas 4y ) 50 oSy el (g0)ly0 55 2 1335 (o

Ty s 0, Sug, (S slaBl )3 g2ge slad S0, 5l (S
1 oy Slasm Lzd,— by 5,555, (1959) s 5 (1939) fygmns sl 5 Shas
Call gacs i bl 1y alos ;S 7, e oSty SKeusdlS 53 oy ki bl
o Hlojlw 5 80 sams Llsl b as o Shae- ks, - bzl 5,54, (2004)
S5 o Laol K sojlasl w595 g olaws) L sl a8 casl ] (e g oS>
oS (53, Sato ol 50 WelSiy 4 iy yb) WS o e 1y il 8, (Cerio
S g s |y ol (5 1090 Giile) 0 Slhae 15 5 (26,138 o S

O PN RS IR ST S PR CO RS VDU LY LTI P9
oL (Slogas (0 (Jole ey ias 1 53 457 S5 (oo Lot oy | 955
TR LINN RN B LE BV W B SV FRCSUE JPD L SPNONEY Y-S L S P SV LI
o Oyl a4 oy SSTas 4 0sw B 00 )T o o) 09250 DL g Lol
45 35 o0 8BSl 4z gy 055 oo JSE ag segms b Sl bl
S Gblsoladl 5l golows 1970 gaas o osl 5 lee ol s
S, Sloe a5 0s S Leal w0, Sloe- ,Lud, = ,Lolw o, oy 5l olasl b o515
ol Lesl a8 (o o |, (5L ) le piie o yiogs) 55 503 {5 p9109m0)

! Mason

>Bain

® Chamberlin

* Stigler

® Structure - Conduct - Performance (SCP)
® Slade



113 v Ol i 53 5508 Ced uslin 5 2551

T 50 03] Sy LavolSty Lol e B, Las b 4y ba 5k a5 is,S
RUEES JUPREWA 25 PR 1| PR RS WU SWIP RN CEL SUPIR WIS L EPP- T-YAL SRR SO  FYgoN:
2 igie Tl I3k 3l a5 Cod SzS LIS b (slaolsy o5 Jl> o
Shwms 610 la sl el b o5 slacglas Ll jo a5 ulio s
Lngl_i._, U? ‘°9)L° aQ w‘ )|$)9.‘>-).: 69.9‘ )SJ,QJ u.;).,YL, )| 9 4.».»4‘6 u)La...nL:
S il o y3logw o g aied (S L o e lbio o] 0 S5
Sy 5l (Son Gl e 3575 4 (5351050 5 35 0T Dt S (o
Jlo o hLS jeb 4y sla 1L 5l slailis « uSe  MalS™ asily 098 cod aes l50
9 = e

H o Raals S LISl 5l LaolKa oy ol aiies (1973) ¥ as
et iy oo oS (alSy i 35 e sl o gl w5 l0,55
lodgs g 35 ped onlply alai go 0y @ )d5 4 05l s 1) 5L o
5 gl ila) col L @ yu8 5l eolitul coaw a5 g o], (goaisS St YU
(2005 2. cuss,

S 0y Sles o 5L, g 5l o bl l51(1382) iy s
) Cod g 4030 5,9095 L goosS adgs S s sl 48 b g0 (salal
ool el wlads (iolydl oS e 7B lawe 31 L3, 5 s o alS
Jyame S (9,8 RlBl S (o0 St | (98 9 09b e Jpame b po e
23,5 o0 L3 (B9 2 ol g (g itie yuln > oo

5 oSy b 4 e Jelos e o0 2007) P opsilr L
B 15 sl o P smal, i gomo oLSay (o 15 dus wolSy (503l Copanl

.w‘ 4.».».:‘\) .39}9

" Productive

8 Shrink

° Evolve

% Demstez

! Heterogeneous

2 Matraves and Rondi

13 Jonsson

4 Principal agent Theory
> Strategic Theory

18 Institutional Theory



1387 Jlar L o)les 5 05 ccgolusiil (slgus, » dalilsd 114

oS5y oy i gzl A5 0S e oy (2004) o Sen 5 sl
) 18 . e .
Ll slm T (o) (65K Loy oL S a5 39,000 15 40 Sloj 15 p97ee
Sl u_i.o_nu‘).:..\_o .39_....: o)l.?‘ R &_A.’?"O)J );).:gaowm uﬁ;l.’:‘ &o—c
.. 19 .
GAu3® S, S ol aw (50 l) g, kas so,l 0 (1980) ¥
2 o 2
sl 03,5 1T (5 p970 35 ye3 9 A5 (en
o)l 236°l 2l lade 4 ey Sl Olpoe can i Gl 3l
55 (0 oo o S
asle glojlw slo,lad L ablin sl p ol pow (oS0l g4y ks 3.b
_ . _ 2% % L. 24 .
ol oy S 4 ponas T (5w g 4l T oS 1w T gandar sla,lid
27 =
(L9777 lssy 5 ) 25,65 0

20

‘S

35 305 o bl 1 (5590 -2
a0 0,0 Sglad sl il )ESle gelyy (0525 Sladllae s
5L 5o Wolfy slaws 4 Vgl a8 el ol dilae 3, LhL o 4o lassl g culs,
s azym 058 g (LT oyl i) Ll o Sl 5 om0 & Lot
5l Ll 5l gogasms slanas )Lzl )0 ik 5l pmms 250 b g 1S baolsy
Slogas g loae Syae Ik le ool 3505 laxil 4 L bl
DY ga o il 5 pad g4z )0 4 ol oo ST e 5 a5 el 355TUsS
Sl 3l oleam )3 Gz 05 L8B4y (lie sladdyo 53559 Ll b
Oliize (el (Sos ;8 5 JSie b Slo 4850 5399 Blse (65 ol
e oo oaliiul 35505 glagasls 51U jsle glules sl Yaons

" Besanko

'8 Principal

19 Porter

2 Overall cost leadership
2L production differentiation
22 Focus Based Domination
% Scale Economy

2 Mimetic

% Coercive

% Normative

% Meyer and Rowan



115 v Ol i 53 5508 Ced uslin 5 2551

Ao Lo lib jo lasdl g Cold) 0,90 j0 Dglad gl oly 5 os 5 0 Soole
RU LSO PSR e
H3iS S 0 55 el (ga 0 5l 2l (2008) 280.’;_:.& Slaasd glae
Syad L i s 35 i S Jdo ol an Jol acul ppe Judo a4 JBlas
3ales e YU 55 ol e L (65905 w09 oo 00ls bl )| YL (5, Lax]
GYL mhaw pgo s L ol (goasS Sgusme zgéatd;él slas bl
Ly Jlazml ol w05 nelae colamdl cllugs 4y yomie Wil oo 55 yod
iy 4 IS claS st uiS o et gl 1B o (2005) LuS,LE

ol sl YUy 55 505 087 Gloj 5 95500 5T 0000 sloolSsy jo (ploSss
S P 4y e ;585 o o (golatdl Slacdlad 55 paT pgu 9 oo mrlae
1, 55 ez gobadl slacule a5 la is b oLl 1ogd oo ogily ubons
Stz 5ol 3l 00 e 1) (sanbie (gl D jad sl (S S (0 S5
S oolatwl 095 mdlie

Sl eolide 35505 300 (Glong olGla 35 05 parde (Sare sladdl s
o=l o el bl s ls SO o oK wis gade Oad (6.8 ol
o3l ) Lol Sy o Sk ol (G097 9 (555 €55 o3> S5 (g5 s 03
O 45 058 o0 ol (g 5l o jo b cato S5 g0 S 05 leige 55
ool wlade S5 B auS o Jgy 5l oS slass galiwg 4 s L L ceio
oo )0 g S5 posiie Il sl Bl S5ed QL35 sl ccnlnle 0sd
23 0l8E g o s 5 (1 Al 009381 (551 (g 9 ¢ Jliisl wiile)
(1881 ;5 olols g (s )9954) 0,5 aseina | Caato

P OSSR [ Nt SN BETS K W {JOEL S L AL
B el i) asls aile eooaie oS gla asle i olazdl o

BMitton

2 Economic Distortions

% Greater Economic Volatility
31 Gabaix

%2 Aggregate Shocks

% potentia Political Distortions
% Bain Index



1387 Jlar L o)les 5 05 ccgolusiil (slgus, » dalilsd 116

ots ogSin (Lt P 5 5 Ul pasls Tt ynm Jliidyn a3l
o)t P (IR K S 05 ) gt sliolSin T35 a5 i (LS 5 LnolS
Loools 5o,y do o iwd 9wl 00l gy adls Sledlbl a5 aBlge 1o (090l
3,5 0ol wl 55 pad S 055150 sl (S yRelly g, 5l lise il jpaie
B D 55 e o 051 (6 39JL“J-5J Sl sy Sl Bl 5o

el 00l solaul

i ) . . 40
0T 35 e Salidl 5o S e 5 lajl 5 4 (1971) 7 yanelils
41(5.;';_7‘9 s laglosle 5l oslatwl 5 oo pae slas,sle Cunl diae gl L3l
&l 1y LSl ol g 0alS oo Ll o e Jilae 51 o550 oS 0 mlaw jo
Wi ol ) L oslasl oS el jans a5 i o el )8 5 sleelS

44 43 42 SR

(2002)“ ¥ 5 g2t 5 (1988) © 1, (1988) © Ly sly s 5.0

Sl gl srio olaidl gabg0 Dluol jo Jglate sla,lnl 55 a5 sla aLi
. . . 45 . .
el ol mlics jo Culd) gax 0 byl g JlL LLSle 51T oS 5 so ]
D5 dm oS olaai g (sl b patld Sl (b lyie 4 (e S peS aLs

C=f(N,I) @)

u,u.a‘)J‘ l_a )j)m Cns e Lmoliu slaxs N 9 6)—")—’1-’ )KJLM...: | dﬁs 4.]4.:‘) Be
2l pasle ol (558 L dN) oL slass alidl b Jg o oial8l (1) 50000
oL pols; slass a> 5 (2002) LVlw g9l sl .l oo ualS ( Jelge

)18 Smenl 5 Cris (59,5 G RIRL G420 (Jy wsBon S o5 SRl e

® Herfindhal - Hirschman

% Hannah and Kay

37 Concentration ratio
g anzlye (1381) Jo Sblos 5 (6ysisl & o aslis ol b iy olesl ol ™

% |_ognormal

“Williamson

“ Multi-divisional

“2 \Waterson

“® Tirole

“Bajo and Salas

* Synethic Measure



117 v Ol i 53 5508 Ced uslin 5 2551

Sy 09290 oolSo b annlin jo SIS sojlail 4y o 45 04l5 03L oKy ST
D20 oo a8l ] 58 el s il
|y 25 99z 55505 (el (2005) P el 5 o Ll il ol o
el 00,5 (3 2o
VAV +e VY :V12+V22+--~an )
VPV A+ VP HHI

1" (m) =

Obed HHE 5L 55 99250 oS N (e 51 5552 (sloolSy slawi M358 salal) 5o
LT el ol 5l ool b LT el loolSiy 3l mge V g Jloidye asls
Opized g Ogdd oS Ml Jolss aS 09l plowl iz slésl oS )0 a5 wis S
Gl (M) wgis oS M (555 4 waz oo G sbml 4 poie ples] ]
31 P SLS5T o5 5 o052y M 51 (S5 ol pleol 51 i sl o
b oo

G 58 35 e S 39l L aal) o Sladies 3l gogamme slaws
el 85 O a0 ol Srio

Coie (20 ez 5 Su Gigf 55 a8 S (1379) sl 5 25
1, Sl b Lo pas L 5l oslizal by 5 1375 -78 co,50 jo Sils iy
Carino 0 55 a8 s 4S5 Sl o1 51 SLs Gubizs opl gl 055,85 5,61
el azly 153 anlllas 890 (g0, 5o (S sy

sl oolaal L 1y ol ol Canie iz o (S 58,65 (1379) alSolas
s el 00,91 s @ Cario 9 (sl 5 1366-73 (50,90 ;0 3930 Sledb|
5 gy eigrlad gylie 53 JUES 55505 S 7208 45 813 i 3ot
ol 039y (ol SI3lE Slad g s )3 55 508 Cond (i 5 002

gl o 250 my Jlisl 55 e cos (1381) 45 Sl 5 (55505
Serehly oo aw jleslinul 5 (08 50 YISC s o 21 olnl el
ool oy alos ;S 5,60 5313765 1373 la Lo ol oo JlopiS) sy

“ Anbarci and Katzman
7 |nternational Standard Industrial Classification



1387 Jlar L o)les 5 05 ccgolusiil (slgus, » dalilsd 118

il e il s el s b aslie o JbopiS sl imls 1 (S
sl 0351 19395 5 Gl 35 0 S 351 sl i

Slosliswl L 1y olml gloss Canio 3L 50 35 505 cons (1382) oo
1381 41374 sla Lo o (Jlaid,n asls g olkn 8 g olKu 4 55 1ed s
4 1374 JLo o /795 ol 4 5 1ed o 20405 dunliio g (5 o5l
5155 p05 o o Jgl olKis 8 5 90 50 vl 4Bl iul;81 1381 JLo 0 781
50 1374 Lo o Jlocid e aslis 8,k 5.l Lnals 797 4 7991
35 b ol a8l als 1805/2 sae 4, 1381 L. 30 aS Sl 00y 1933/2
2255l 35 5 seie (Jlandye (e ls glice ) los oy 35 05 alS
ol 0993 logs Cario O VL S i 5l Sl g oYL s 0>

el auilojl 3 3] @0z -3

e e 4 1351 JLu 5 S o slaolS IS 51 5,5 T o
1 (1357 51356 sLo L 5> ) Jlo o <l JoT 50 5 ooy
el 00

1510 5 1S et slaelSIS 4y by cledlb] a5 conl 55 4 p3Y
Ages O ygm0 4 Sledlbl g 0sgr 9290 1381 51373 slo Lo sl s oS,
Lol IS 4y Lo o SleML] 4 cl o ) il el 0 (5510 ,5 (6,5
g S)lodp S jgo iy 5 S5 52300 5 (S5 549 5 10 aro
oSS w10 51 S caio Glaols )l 51 605 k] s el sl (544]
o ool S S 51 65 Ll oy lgie v Sb s 10 1373 Jle &l
€SI 966 saio sl 5l 68 Ll by 5«15 1856 51 jaS
sirime §ladlS IS 5l (65 Ll > lsie b (sl a5 B 50 8L Jlo (sl
ol o0y Ol 4 €SS L3961

blis jo ably gaio gloels 5 oled ol Gadons (] (g lo] (sanal>
19C oS e lio S5 4 JUitdl s Conl 9257 (oliws) 5 50
Cwgy (2) (1) sladgsz o sy 4 138151373 (sla o sl (003, 5

o] 00U A



119 v Ol i 53 5508 Ced uslin 5 2551

o=l 5o oS5 365272 90> 1373 Jlo ,0 g (1) Jgom illas
5951 Glaols 5 <55 olF,15 352033 (ol5 15" slows oyl 51 ol 0ngr Jlad
S yien g oSS 851000 lls laolS IS olaxs .l ssgs 5,8
2 79 550> b owels] g o138 dlge Cario sl 004 (olf)lf 128) Ol e
L 4 oS5 3 L s 5L 5 (o5igs 5 Y guams g Caatio 5 olS 1S
Iy 1548 sLaolS IS 5l auo o o yieS g (it «duo,0 0/0008 ¢ w40 20/5
ol 0090 ol

Jus slaols )15 slaws 1381 Jlu ,o g (2) Jooo ledbl ulul 5
WIS 21/12 540> Gy (o oy a5 8L ol 8l oSS 442424 540> o
loolS 15" slaws o zals sals 17 316 cars o s bl ol o .ol ansls
89 sgu> Ly 28 o 4y by o o 4 oSS (50 g 2y petlods:
(2) 5 (1) slo,loges Bollas .ol 009 o515 2 L L5 16 o 4 ol5,157 150
LaolS )15 slaws ;o iolidl aals mlio ST 50 daols )15 slows yiol38l 4 a>g5 L
281 Jlow o Lasl SIS S 5l caio ;0 g oo 51 (S 50 Ll (eoloog
19 17 16 A5 1SIC o5 U sl ol asil, als 1373 Lo b avulic
adl galS Laols IS S 5 olivogas 45 disud  nlio alox 5133 426 20
L =1, 1373 Jlw jo LaolS)ls |5 5115 oo mpw (Jlis oloze a0 ool
3o, 18173 4 1381 Jlw 48 st cpl a5 Iy sl 0092 9o y0 20/53
el a8l oli8l oo cpl GlaolS IS slass aS wim el @il el

81 3 73 Loy s oS )5 IS 5l Cao 1o slaols )15 slass oy, 1 H10g0d

90000 ~
80000
70000
60000
WolS, L5 Sluxy 50000 -

40000 - '4
30000 —
20000

10000
) ‘ =

15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38

o73
m 3]

ISIC &~

Sz (2) 5 (1) Jgh> 135Le



1387 Jlar L o)les 5 05 ccgolusiil (slgus, » dalilsd 120

81573 Ju)aswmébolf)lfdfjlwfmw&9) 2 )L}}oj

32 belS )5 woys
Lols, 5 U5 5l o
o73

A

15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 3536 37 38

ISIC &5

Sz (2) 5 (1) Jgh 135Le

Ol ! Ciun sk 50 35 03 Comd 059 1 -4
slodoe b anlio ;5 55 505 S (So kel )y 05915 50 JloyiSS 0 )8
o3 el 5 6599 el Jloy55 50 Vb (s 5 5l 53k 5 oles @i
JeriSS g 5l 55 58 G 35513 (sl ol salie o onlpley (1381
Laol Sy (so5lasl w98 ¢ 28l slo, il jo (598 JVYauul b Conl ool oolaul
S5 Lol slowi Caio 12 10 Ygano Ly ol oy 4 gz Dol 4
i Sadl S sleolSy slaws Jg ol lawgie slaolly olows ol b
(Jlo S g osile conly & oz Glogs S5 4 (ni98 o wonlnle
Seilotns Jsle S o Byo 55 103 gy () 3 09dhige 00l ety
50399 ;0 3o Lool Sy o Slas o Bolas elge 09z Jds 4 asly eyl ad 09252
<= 5(1997) 48095L*” 2 aS eSS ules ol g a0, laebl pas b codled
gy 8148 ols e (1931) Jlo o Vel 1S el ouel (1999) # ladls
solys JloyS &g 4 st (nl mis il @S pite G al) p (Sola
S o el 0 g S s S 056 4 Gl iz 0
Eo b alis g LSS Loyl b g o3Il oo ol auz ol jo el (S Cnio

* Sutton

** McCloughan

% Gibrat

°! Gibrat Law of Proportionate Effect



121 v Ol i 53 5508 Ced uslin 5 2551

g Lol bl 090 Lol 5o iy slp el il 0959 b g oS cudlad «
=g Sl wsler (6,555 soslul belSy 5l san alls luSy Liesladl
Dol oo 50 Sy s dlgx &g 4 olS (sojlasl @e8 g Mg oo daluws 5L
by 9B oo 35 03 Gl A e (ABls slaylil o oS Sl
U I VPPN S U1 NG JUUE N TR -
Lool K LS, olows , 51 (1381) jo Sbbw g 5,959l a5 gollas
aibce X 5l ytdan o] LS, slows a5 o8 Nl ol K s sl X yusio
X5l S Ll oSS slacws a5 sloolfn s eoplply el KL
N
el Glo BB 55 O o 4 ol
K
F(x)=1- — 3
(9=1- ®
(L el il 55 ol K38 505 s (3) (sl 4 4255 L
K
L1 F (4)
K -1 F ()
Wl X5l a8 (LSS sl b beolKsy s, s F(X) 31 e
Soyge d X gojlal 4y JBlas LSS olaws b olSs LS8 cad (ol ol

C, =1- F,(x) ()
(B) satal; o of pols 1,85 (3) satal; LagSas s saulona b

el 15 Dygo 4 2L K S e s

=1 RgFE S ©)
e Ngg
2l plis oy Syge 4 Gleie |y Jle 2 @y &

_ 2 2 ad-nx, - mo
F(xk)—L(xk‘ms )0 N(Lnxk‘ms )0 ngi; (7
X > Jlo S s @l_‘;L(Xk‘m,S 2) G et 5o
ol ng 5 LNX, cos o Jloy asjes @l N(Lnxk‘ms 2)

e S 2

Lnx, - m

554 S g m) el 2ol bbb s astel Jbop aje



1387 Jlar L o)les 5 05 ccgolusiil (slgus, » dalilsd 122

% s 5 o] (Sl (LN X) oS s b ool i I8 el lg 5 (nSilin
M 587 slayially b JlopiS) s jsliiss cndyl o555 o5 wioges 2ols (1957)
Lo el S2 g MHS 2 Gl el b b Jbo i a9 al SG 50

Fl(Xk)zL(Xk‘m"'SZ,SZ)O N(Lnxk‘m+sz,sz)0 F?‘nxk'm_ s 0 (8)

S a

g (g oo (8) sakal, g (3) gabal, loolanl b

Lnx - ] } K

——=FFl))=Fe- ) ¢)
sl pealys (8) 5 (5) salal; & ax g5 L

—Ln);f "M oF20- ¢ )+s (10)

byl 318 518 ssluns b cnlpl il (10) 5 (9) Ly, o B
Ko 0
C, =1- FET:‘@- 0.2 (11)
e Ng g
Bl oo Cawd 4 Jlo i w0595 ol 55 103 s 0l s
s Hlgly8 F(X) o o35 Hlas 0 f(X) 1) laolSs olaws o Slsl 3 31
50 il e a5 (X)L LT DLy slows a5 00 5 o il olaolSn  orems
Gl ccwlaal p o o DELS slaws (oYL ax gonims lid X g0 ol

Sl (2t Slge o o (B @y 35 a8 Cand w0510 (B9, 9B icrds,
Wl 00 3515 (1) Jgaz 50 45 1381 Lo

%2 Atchison and Brown



123 v Ol i 53 5508 Ced uslin 5 2551

(X) olih Yho> | ixio o5l slus f(x) F(x) F(X) o astial Jloy osSae | LN (X)
5 75510 0/91123 | 0/91123 1/348369 1/609438
9 4821 0/058178 | 0/969408 1/87217 2/197225
19 1001 0/01208 | 0/981488 2/085503 2/944439
29 565 0/006818 | 0/988306 2/26705 3/367296
49 436 0/005262 | 0/993568 2/487508 3/89182
99 260 0/003138 | 0/996706 2/716935 4/59512
499 227 0/002739 | 0/999445 3/260993 6/212606
999 30 0/000362 | 0/999807 3/549362 6/906755
L1000 51 i 16 0/000193 1
o 82866

Il LT 55 50 bl ulul 5 Sl 135l

el 03 D0 4 2L K S s s

C,=1- F(F (- %)- s) (12)

259 o=l 0 el sai soliwl Jla 5K 35l 51 S 8,60, sl

by OlgS s

2=NO-mp o g ™ (L3)
S S S

(nlpls el caws 4 205945 1S laie Z )T, 05l b

sl 5 Dyg0 4 N=82866 s K=5 (ol (al5e iy 55 503 S

5

82866
Olse 40) Jla S aig salomg 0 35 505 S 0915l Jeol> gl
a5 (2) Jgaz 50 1381 51373 sla Sl jo )l calizes golio (5,0 55!
- oS5 g 38 5l SV game ade (s 16 cario jo laolSh slaws sl oads
Ao 5o el 0090 ol 2 93 5 5 41381 31373 Gla Jlu o « K

C. =1- F(F '(1- )~ 205945) =0/1056

= Sl 0dg do o ao L SO o (] jo 80 il 55 el S
Caimo 0 35290 GleolE IS ol 009 oS> Caio ol g0 Bllae laxd]



1387 Jlar L o)les 5 05 ccgolusiil (slgus, » dalilsd 124

il 95 53 Lois g 0092 o5 )LS 55 19 (glls pSlas (37 05) wluls bl
u,ul_..u‘ = S Q"‘ )SJ,QJ Cond Jﬁ.ﬁ J.:lﬁ b)jTﬁ ‘LJ"‘)"L“" olods GQJ.:LA)L.:
] 009.:.; )5..\.9.0 4.9...]0 9o L@ru

30 Syl S (i (39 g0 0dB Lo (2) Jgo> 30 45 &5o5 len
s laollinVb « S8 e adg ttaio g ciS Cato 4 bg e 1373 Lo
s iyl ol 0353 019049 5 019673 55 a5 oo b gl clocges s
Jolss sloolSiws § g5l § 90l 95 o 4 g0 1381 Lo (ol
Coms L gl slacs s g ot solKinVl (S5l adgs ¢ bLs)|
ol 055 0/5959 , 0/6539 55 o3

5 O 3sl 5 50l Ay s glio (ales 5 35 5a (3) Jsaz b el
asl zals 1373 Jlo b avwolie ,o 1381 Jlo jo bls,l bleg sleolKiws
S5 ey0yg) Jmos (Sl adg ulio ;0 55 08 coms S (o yidn ol
A Sl guin 0y pizmed g ol OIS ¢loss Cangy STV cSle g 0 S
ol 035: -0/40828 5 -0/4211 0169342 o s b s



125 v Ol i 53 5508 Ced uslin 5 2551

1381 5 1373 slo Lo o chlishe gl S5 &) o8lK5 5 35 505 aess 3,512 Jgor

o 1SIC &5 1373 JL. 1381 JL.
oeelsl 5 e olse wlio | 15 0/1126 0/1056
SBawsm 5L 5 55 5l DY ama g 16 1 1
Slogeie s | 17 0/3189 0/1887
35 g IV Clos g 50,5 S5y y0 9] Joe «Slivgy s 18 0/0760 0/0233
SRS 0 g 5l o) colhez S Clo oy 09l Jee g LS 19 0/1618 0/12
Symax dlge g & IV Clo g 4y Loz g 92 SYgame g oy g 20 0/2642 0/1864
Sl oY gamme § IS adg 21 0/4782 0/3142
oo lavd sla ailu, iS5 5 ol> g Lasil 22 0/2176 0/1484
Sl slocs g g i claolKiaVb oSS J5 alg lio 23 0/9049 0/5959
rbiosd S gama g olge oy wlio 24 0/2425 0/2046
Sy 5 (Si¥ e¥pame o5 | 25 02297 0/1604
CHbE 5 SV pams ploads | 26 0/0901 0/0592
bl @l3ls g 27 0/5856 0/339
Sliagem g YT edle jou (S0l o33 SV game adg 28 0/099 0/0838
Ol 9 YT uiile adg 29 0/2045 0/1881
Slle § Solus o ol VT file 0y 30 0/4612 0/4272
By leolKiws g 5 JUil g Wye ST ils adgs 31 0/3833 0/3556
bl blos slaolKius 5 (sl 5 s10l, adgs 32 0/6153 0/6539
Celo 508 glgil g oo slacelo (588 lnl ( Sunl lnl  Sas lnl adg 33 0/5589 0/3712
S e ,h s 6ysise saudis Jilog ades 34 0/4825 0/3047
Ji5 g oo Jilog plo adgs 35 0/6473 0/5727
5500 Gl j0 e (su ik Slegias g Glebs 0y 36 0/0747 0/0492
Skt 5 53k slaos ;3 5 luls bl 37 s aloee BB 8
Al
Cato g oS 38 0/9673 oatd pdlel Sled|

Sliie Sl 5L




1387 Jlar L o)les 5 05 ccgolusiil (slgus, » dalilsd 126

1381 51373 (slo oo 1o 35 yo s 8llae 5 oo s 13 Jguir

Coio T3 4 i 8L s il s 73 & coni 8l glhas ol s
el 5 ol olge mlio -0/06217 -0/007
o= SLS 5 55 5l Y gaze 0y arloee BB 8 arloee BB 8
o geie g -0/40828 -0/1302
gy IV Clo 5 53,8 S5 05091 Joe (Sligy o -0/69342 -0/0527
S5
5 Bl 0t 0oz kS Sl oz o5l Jos 5 (£bo 0125834 -0/0418
IV 2l s s ot 3 7 Spme s oy 8 0129447 010778
SaxSlye s S
SALS Y game g RS A -0/34295 -0/164
oads land sloailu, iS5 5 Ol ¢ La] -0/31801 -0/0692
laiiym 9 8 Saclfis WSS 5 05 sl 0134147 -0/309
sl
rbiond Y gama g olge oy wlio -0/15629 -0/0379
Sy 5 SiY Y g 5 -0/3017 -0/0693
S e SIS SV game plo oy -0/34295 -0/0309
ol I3l wdgs -0/42111 -0/2466
Sliaeems g YT Gudle jou (S0l o318 SV game adg -0/15354 -0/0152
iz 9 YT uile adg -0/0802 -0/0164
Sl 5 ol oo lol YT pisle oo -0/07372 -0/034
By slalfins 5 5 JEnl 5 Wee VT eile oy -0/07227 -0/0277
bl blos slaollins 5 (gl 5 s10l, ol 0/062734 0/0386
27 sladebegabs il aSal o -0/33584 011877
celo s gyl
Sy e 9 5b g s s blug adg -0/3685 -0/1778
Ji g Jo> ble 5 plo ades -0/11525 -0/0746
S50 Gl 50 e gu Al Slegias 5 ek algs -0/34137 -0/0255
Slars 5 3 loos B g wlals Cabjl dloee BB 2 dle JB 28
Caxo g oS e LB 2 dle JB 8

(2) Jsoo Sledbl wlal r aslore 135 L




127

w ol lis 18 35 e Cond (gamslio g ‘>)51)'~’

YL (s sl o8 sl %1100 & o5 5, o5 4 55 05 s S

.CA.MJ‘

sz jlaxil g lamdl e, (el a0 5 x50 Olnl mbe @y

,0 1381 51373 slo Lo jo Jlsl 55 105 Comd e JolS lass] g 4l
- SLS 5 955 5l DV game ag Caio el caalie LB (5) 5 (4) gl
53 ey ) 1381 51373 sl Jlw ,o olS IS slaws (09 o5 cde 4 K

Sgd ad 5 L s (6 laxl) 55 e gleo =5 wly o (o552

(1373) Jals el 5 (5, Lazsl ol il aix Jlasl lasl cons p mlio goi aws 4 Jgus

els’ s, &bl s, wils wix ol e b
RSy
Sl sile oY ad Js! g o N Lo od ey
2 2 (558 DY game wlg 9 3 Jusl g Wao SV (rdle oy
. . . Ja s Jo hlos plo ads 9 0FP
Sliges g YT adlejon B ol
- ks
Bl
S Y pame plo alg e loolliws 5 (sl 5 sl lss 5 oS
o Sl genie 3lg
S e s hles Caxbo
My gl
i o S5 e
0y « W 5
02l o Sl o5 Sz 5 97 SYgame 5 sz 0y sleela,
SV cabla g 00,8 K, ; i bl s oy )
ses SV el g a IO
1 Y S
S e slacsss | 1373
slas

Al Slegias 5 olabs ogs
SN0 slr o e g

bt OYgams g olge ooy mlio

3l esSeml 5l (S35 IRl adss

cels K0 gloil 5 e slacelu (380

Sy g (S DY same adod

o9 kT g 6)sse 4l blug ol
Sk

ok Lo slaails) 22555 Sl g Laul

saels wY same g I 0 gs

S cole g, o090 Jes g s£be
A4S 395 5 Gln on) ez

sl YT pile o g
ills 5 Sl

o]y olié slge mlio

Sl g YT ile adgs

(2) Jgoz Mol ol 1351




1387 Jlar L o)les 5 05 ccgolusiil (slgus, » dalilsd 128

(1381) Juls culd, 5 (5,lamsl culd, cil> six jlamil lassl o> 5 o ok 4w D Jgus

S s, & Ll s, il aix J e
WY
G Y same oy Sl Sl SRl (Sagy Rl ol _ 5l e¥game
vl . . .. L Sleoliws 5 (5250505 5 20l g -
9 Y1 etlopmy (S0 06 A2 Elgl g (oo sletel (3o i 9 OFP
byl dlos
Sl el 555k
)lf“t“"
S Ygame ploads | 5 5p JE 5 Wse VT iile 0y | o glaol8anV (S U5 oy o
«5)'15,%‘ «séﬁ rolins Slates L;Lag;'s.d 9
Slegias g sloles g
Gl o eatd gan il bl DLl ol J& 5 Jox Jaloss polo adss
SN
Wy sl « Sl odei
09l Joe Sz 5 5 Sl ece ol YT ls s
JVS el 5 005 K, GRS Y game 5 320 g5 )
. Slele
Sl cwsy
55k 5 85550 adi hlug ads 1381

Ay s

g 3 Slge oyt gl

S

S5 5 97 DYsaxe 5 0sx Sy
SIS el g any
Sl 5 (SetwY SYgame oy
Lo glhale, 2555 ol g Ladl

0

c3lo iz ooys] Jos 5 £l
S5 g 3ln ey Olhez wiS
%

amelal g Slie olge mlio

(2) Jgoz Mol olusl 135l

5 S e G ol 3511381 Jlo ,0 (5) Jgaz oledbl sillas
Sl el 009 (6 lasl culd) & ge a sl sl g ilaiils ws o 40
GGl Cmgy 5 YLS a3l § (40,5 5, oy05] Joe «Sligs adg» molio
o Sopld ol SV ga e L g Ko ds e SIS Y game ple adgi»
sl ;o oaiid (guiy dib Slegtas 5 plabie w5 «ligzs 5 YT (pilo
Lo Jlw ol (b 50 5 00,58 (5 1373 Jlo s cews 1381 Jlo o « 50
] 0dgs (5"’13) )L_‘>LM: Lg‘)“)




129 v Ol i 53 5508 Ced uslin 5 2551

&5 4 =5

Wl Bl golis 9 503 Julod (il 5 Jlazdl (ow) sl 1 S
AL yolis B e 50 sl molin sikan) 35 a8 ol 5 40325
Gtmwlxe catal) (ol )5 Lajbns 03585 00 5l (S Cenl JlL (69 ,See
S 295 il 5o il ol L L Camin S5 50 55 508 sl Lls
1373 sladlos sl Jbesl mis 2 JlopS s8I sl b (280 iy 55 50
oled 30 55 0 Cns (§ains (laadl wlul p .l oo 031, 1381
e 55 ool Bl slaslSins 5 e insh 5 3230, a5 51 e & golio
0lgs e 35 a3 2l oyl el 4l el 1373 Jlo b awslis 0 1381
b 1373 Jlo b anslis ;0 1381 Jlo o a5k o S5 5 b

5 S e LS 5 (g8 5 OV panme wlg Cato 1373 Lo o
15 5 telis clacc g o i cbolKi W oSS I oy alio tais
s ezl e S 5 955 5l ¥ game sy o 1381 Lo
S5 1SS L g5 sminsli 5 300, g Cnio 1381 5 losgs syle
e e 5 S g8l YT e ile a1 5 o g ol
Wilosg dsl> wix laxdl

20 Sopls 6508 Y ga e ddg o 1373 41381 sla Lo o
5 Obebeo wdgi o3l SLS S¥sa e plo 0 liges 5 YT (pdlo
Cobis g (3990 mos Sligy s 5,500 gla )0 ot gy 4kl Clegias
ilosgs JolS sy aolio ¢35 01 55 55 508 i b Jlo35 Cangs 5IVIS

L ;i 1381 5 1373 laJlo o Lol culd, S5k o Jlad suli olass
aw | gl jlasdl JIL jo b mlie slaws blas o cul o0g Canio 4
el a8 ol 1381 Lo o care G 41373 Jlo jo Caris

o) loslasdl (gl 5 5,5 ool (sloenlins o8 Lo
5 celaizl oL3, (LIS e Lamasd ;o golazil o Slas (240 45 Wloode
(Olym! oladl gan gy gaolypy o ool SolE) o Slae g5 0 Slae
o 438 53y 2ol 5 IS ial53l Bam b golazdl clacolad ojlo soguas
T L e N R L
Logylosl b Us duylio o uld, Jislo capass 5 wald, ol 4yl



1387 Jlar L o)les 5 05 ccgolusiil (slgus, » dalilsd 130

SS9 S, Lyl b 3800 glp aie oloul jo cal pY il oo Joglae
28y e sla)ld) Bis g e, e ul g Jeax slp oY Ll s o
058 GiedsS b 55 108 Cares b smlio



131 v Ol i 53 5508 Ced uslin 5 2551

23 glime 35 503 o (S el 0512 (1881) 5 Slols (e 5 Jrmasd (55555
aeliiomgh .oyl ol Hlosw Carico 10 35 105 (65 o5l (1382) . rala) ¢ i
75-96 26 . 15 ;L

-1367) Ol srime Lol jo 55 508 g Cold) o las] (1379) ol 3 LSslas
83 -116 :15 . S5 5L aslizags, (1373

9 9ds mhw )3 35 pe5 az 0 15,1 (1879) lslobe (o0 s g el ol (> 5
85 -112 :16 . S5 5L anlicags . Sl Jlxsy glyl 15 g8 odes

i Sl o diib o> p 58S (25 G550 LT (1379) ol el 55 5
Lol 1377 51376 slaJLw ;0 CPC Sless 9 YIS 4 I1SIC oo Jled ass,  MLoJ!
2SS 86 5l e e laolS S 5 6 5 el s (1373) 1! Ll 58 e
Olpl bl 58 ety es 1373 Jle

Jls 50 oS, a5 9-6 caio sloolS )1 51 6 5 )bl s (1373) . o)) Ll 55 06
2oL ,5549-10 o slaols 15 51 6 5 kel @ls (1373) o)) Ll 58 10
olpl bl 5 el s 1373 Jle

B ),....M_u 9 US)LT J.R.) 50‘5\.9..@ le.bolf)w )‘ sz..f)l.AT C.vl.u (1373) U‘)"‘ )Ln—l ;JA
Olpl kel 55 ety es 1373 Jle

PSS 8 9-1 saio ladl S 5l 6,8 Lal ol (1381) .yl Jll 58 10
olpl Ll 5 e 0yl e5.1381 L

2oL ,549-10 o slaols )15 51 65 bl mbs (1381) . o)l Ll 55 50
olpl Ll 5 el s 1381 Jle

2 yiiiw 9.5 45 50 saio slaolS S 5 6 5 el s (1381) 1! JLel 58 4e
olal Ll 55 e 1yl g5 . 1381 L

bl aodle olSiils ol Laasl o) . ctaio olazdl (1382) . L5 seseo « hwgy

Aitchiston J. & JA.C. Brown. (1957). The Lognormal Distribution.

Cambridge University Press.

Anbarci, N. & B. Katzman. (2005). Socially Beneficial Mergers: A New
Class of Concentration Indices. Working Papers From Florida
International University, Department of Economics, 504.



1387 Jlar L o)les 5 05 ccgolusiil (slgus, » dalilsd 132

Bain, J. (1959). Industrial Organization. New York: John Wiley & Sons.
Bajo, O. & R. Salas. (2002). Inequality Foundations of Concentration
Measures: An Application to the Hannah- kay Indeces. Spanish
Economic Review, 4: 311-316.

Besanko, D., D. Dranove, M. Shanley and S. Schaefer. (2004).
Economics of Strategy. Hoboken, Nj: John Wiley & Sons, inc.
Chamberlin, E. H. (1933). The Theory of Monopolistic Competition,
Cambridge. MA: Harvard University Press.

Demstez, H. (1973). Industry Structure, Market rivalry & Public policy.
Journal of Law and Economic, 16: 24-37.

Gabaix, X. (2005). The Granular Origins of Aggregate Fluctuations.
MIT Working Paper.

Jonsson, B. (2007). Does The Size Matter? The Relationship Between
Size & Profitability of Iceland Firms. Vinnugrein (Working Paper).
McCloughn, P. (1999). Lognormality and the Size Distribution of Firms:
Review and New Evidence From Computer Simulation. The Current
State of Economic Science, 4: 2135-2155.

Mason, E. S. (1939). Price and Production Policies of Large - Scale
Enterprise. American Economic Review, 29: 61-74.

Matraves, C. & L. Rondi. (2005). Product differentiation Industry
Concentration & Market Share Turbulence. W.P, N14/2005.

Meyer, JW. & B. Rowan. (1977). Institutionalized Organizations:
Formal Structures as Myth and Ceremony. American Journal of
Sociology, 83: 340-363.

Mitton, T. (2008). Institution and Concentration. Journal of
Deve opment Economics, 87: 367- 394.

Porter, M.E. (1980). Competitive Strategy. New Y ork: The Free Press.
Slade, M.E. (2004). Competing Modes of Firm Profitability.
International Journal of Industrial Organization, 22: 289-308.

Stigler, G. (1980). The Organization of Industry. Homewood, Il: Richard
D. lrwin.

Sutton, J. (1997). Gibrate’s Legacy. Journal of Economics Literature,
XXXV: 40-59.

Tirole, J. (1988). The Theory of Industrial Organization. The MIT Press,
Cambridge, Mass.

Waterson, M. (1984). Economic Theory of Industry. Cambridge
University Press, Cambridge.

Williamson, O.E. (1971). The Vertical Integration of Production: Market
Failure Considerations. American Economic Review, Papers and
Proceeding, 61: 112-123.



133 o Ol golio 58 35 505 Coad tumlio 5 3550

1373 Jlo jo polio S5 a0 Jbesl 059511 Jguo
SIS ol a3 oSS Sy
% 61 510 | 650 | 5100 | 5500 | 1000
Co olass xex KWK
ISIC 9 49 | 99 499 999 | us)s
olS 5 elS 5
B SN | oS L OSSN | Sk
JEES TN 15 | 73066 | 1562 | 200 | 135 25 8 74996 20/53
S = SLS 5 s 5l Y geame oy 16 0 0 0 2 0 1 3 0/00
N 17 | 42224 | 1384 | 140 | 158 34 37 43977 12/04
18,5 K ey sl Jas o Slogy alss
9035 Kyl des SUm S| g usng | a7 | 13 14 3 0 45556 12147
Sy Cawgy IV col
S el ¢ 53 ysl el
: ez ol dessFe g | ey | 3ga | 13 2 8 1 11977 3/28
OS 0dg g 3l eon el
oo Y o> el
ERET ey ST s 29T e | o0 | 34010 | 214 | 11 19 1 2 34257 0/38
Saxdlse 5 S IVE cole g
GRS Y yame 5 325 g 21 1434 136 | 2 18 1 4 1615 0/44
oads lacd sloailu, iS5 g Ol g Jlaxl | 22 3200 256 16 18 3 1 3494 0/96
i gbollioYl S5 K5 ady mlio
9 2 slelfil S5 JES o5 e 23 72 31 2 1 5 5 116 0/03
Slaws sbesgw
oot g g olye adyi e | 24 986 454 | 84 78 6 9 1617 0/44
S 5 S Ny a5 25 3702 461 | 48 27 3 5 4246 1/16
it 5 Ny s sy 26 | 20206 | 2468 | 156 141 21 14 23006 6/30
ol Sh3ls s 27 2428 251 | 3l 33 9 14 2766 0/76
Oedle s (Sl 3B Npama il |0 67781 %8 | 73 51 7 2 68882 18/86
Sl g Y
Sl 5 N1 patle oyt 29 | 11823 | 924 | 116 91 18 9 12981 3/55
Sl g ylol YT iole adgs
9 Nz s RS el 30 32 20 0 2 0 0 54 0101
s
5 Jisl g Wga YT paiile 0l
9 S JEls ge N edle g 31 6445 238 44 31 9 3 6770 1/85
«séﬁ L;Lacli;..m
Loy clolKw. ‘oo o oli | odgs
oy sloelfs 5 omnslis ol o5 | o) 136 44 14 13 0 2 209 0/06
obls )l
a8yl Sl e il odes
S50 LRl SAU S s | 4139 81 10 12 0 2 4244 1/16
cels S0 glsil 5 e slacasls
T ok s
it s “‘”’Z sl dls s g | 2023 | 195 | 30 19 5 5 2277 0/62
2
Ji g Jo blog plo adg 35 452 64 6 14 2 2 540 0/15
ot sty alsb Slegian g lobes 3y
MR B Sekaes S e | 35 | 21002 | 365 | 22 13 1 0 21403 5/86
s sl o
St g 53 slros > g cluls cabil | 37 273 5 0 0 0 0 278 0/08
i 5 uiS 38 1 4 5 2 0 2 1 0/00
— 352033 | 10986 | 1053 | 912 160 128 | 365272 100




1387 Jlar L o)les 5 05 ccgolusiil (slgus, » dalilsd 134

1381 Jlo yo polio SSa5 4y Jlindl o595 12 Jou

SIS ol a3 oSS Sy
51 550 & 100 1000
o = 49 510 999 1 500 s g |
ISsc | 9 99 499 5 o5 S 3 -
Ry o5 Rty 55
B0 B0 L e
aeali] 5 i olge ulio 15 | 80331 | 2002 | 260 227 30 16 82866 | 18/73
S = SLS 5 s 5l Y geame oy 16 0 0 1 0 0 1 2 0/00
Clrgie sy 17 | 38080 | 1322 | 198 191 31 19 30842 9/01
18,5 K eyysl Jas o Slogy alss
9 0355 By 0ol ot Sl 5 18 | 58539 | 341 19 10 0 0 58009 | 13/32
Sy Cawgy IV el
S el ¢ 3,90 el
: 077 009l et 5 £ 19 | 11979 | 329 17 25 4 0 12354 2079
OS 0dg g 3l eon el
oo Y o> el
SHR AT s etT SIeTe s WS | o0 | 36828 194 14 18 1 1 37056 8/38
Saxdlse 5 S IV el
GRS Y gme 5 3215 s 21 | 2109 218 2 27 2 3 2391 0/54
oad i slaailo, 555 oo 5 el | 22| 7349 365 34 2 3 1 7776 176
i crolKioYl S5 s ody alo
e 23 224 62 9 5 6 4 309 0/07
slas «5L°¢“’.9“‘
ot Ngan 3 Slgn sl o 24 | 1565 537 115 126 1 10 2364 0/53
S 5 S Ny a5 25 | 5919 658 105 58 3 6 6749 1/53
o S N yamn pln g 26 | 21835 | 3075 | 225 176 26 10 25347 573
ol Sl 27 | 3117 400 61 60 13 2 3663 0/83
oedle sz Sl 3B Npama |0 | gr039 | 1046 147 116 8 3 89259 | 20/17
Sl g Y
e 3 Y patle alg 29 | 15995 | 864 152 140 23 9 17183 3/88
Sl g ylol YT iile adgs
9 Nz RS el 30 49 2 13 5 0 0 99 0102
S
5 Jisl g Wga YT pniile 0l
9 S JEls ge N edle g 31 | 11200 302 91 76 8 6 11683 2164
«séﬁ L;Lacli;..m
Lug clolKw. ‘oo o oli | odgs
oy sloens s Gpslis el s gy 314 45 10 17 2 3 393 0/09
obls )l
a8yl Sl o ol odes
S0 LSRR SR e L 108 34 2 2 1 4879 1/10
el B0 glsil 5 e slacasls
TSN TINE
ped ’“"”Z sl bl g | a0 | e 86 106 14 8 4115 | 0093
2
i s Jom by plo s 35 963 106 20 27 3 5 1123 0/25
oats sty alsb Slegian g lobes 2y
MR ARE Setaes e e | 35 | 33027 | 437 43 32 1 0 33540 7/58
s sl o
Sild it 5 558 slaos > g lals bl 37 514 8 0 0 0 0 522 0/12
el el el Slel
Cato 5 cuiS 38 f 1 ] oasi o3l | eazs el | F oats plel
oA oS oA oIS
— 426118 | 12822 | 1686 1488 191 118 | 442424 | 100

(5o il 1381) ol ul Ll 55 005k




