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Investigating the Efficiency of the
Markezi Insurance Company's Stock Portfolio

Mohsene Dastgir (Ph.D.), Mehdi Abzari (Ph.D.) and
Ali Mashhadi (M.Sc.)

Abstract:

Based on the nature of insurance business, the activities of
insurance companies are formed. Such companies maintain huge
amount of money at different time periods, between the time of
receiving insurance premiums and the time of insurance claims
and settlements. Therefore, one of the most important activities of
insurance companies is acting as an institutional investor. There
are different options for investment open to the institutional
investors. One of such options is investment in the stock markets.
But there is a need for managing such investments. In this paper,
the investment status of Markezi insurance company in Tehran
Stock Exchange from different angles, (return, risk and
performance index) was investigated. Finally after calculating
variables and testing the research hypothesis it was concluded that
the investment portfolio of Markezi insurance company was
approved.

JEL classification: H60

Keywords: Efficiency of the Stock Portfolio, Stock Exchange,
Portfolio Risk, Turner Index
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