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1.�Hedgers
2.�Price discovery
3.�NYMEX
4.�ICE
5.�Fama
6. �� Risk premium
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1.� Cost of Carry
2. ��� Capital Asset
3.� Convenience Yield
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5.� Tight
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1. �� Normal
2. �� Inverted
3. �� Kaldor
4. �� Working
5. �Telser
6.� Longstaff
7.� Pindyck
8. �� Basis

.]SS[E)]T,t(P[ESF tTtT,t −+=−

]S[EF)]T,t(P[E TT,t +=
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1. Linear and non-linear causality
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)T,t(]wF[ww

tT,tTT,t
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εβα
εβα
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T,tT Fw βα +=
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1. Benjamin Miranda Tabak
2.�Salah Abosedra

fttfttft ]SP[SS +−+−+ +−+=− εαα !!#!
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