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8 — Auction Markets Versus Dealer Markets
9 — Central Location

10 — Dealer Activity

11 - Direct Interaction

12— Specialists
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15 - Traders

16 — Fairness
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14 - Public Knowledge
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18 = Order-Driven

19 - Quote—Driven
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Transparency and Market fragmentation— IOSC, 2001

U.S. Secondary Stock Markets: A Survey of Current Regulatory
& Structural Issues and a Reform Proposal to Enhance
Competition. Harvard Law School

Transparency On Secondary Markets— A Survey of Economic
Literature and Current Regulation in Italy, 2002

WWW econ.au.dk/vip—htm/povergaard/pbohome/pbohom html,
“Market Transparency, Information Exchange and Competition”
Secretary General of the Commission des Operations de

Bourse, France “Accountability and Transparency”.
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