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1- Globalization.

2- De- regulation.

3- Marketisation.

4- Social Services.

5- Single Market Program (SMP).
6- E-banking.

7- Investment-banking.

8- 24 hours banking,

9- E-commerce.



w9 e

35958 o Dlass jloslii il Sm b g 0ol Jomwio Jlo 23 (5399255 dihate 0!
3 T o g, Sl @V g) ool ol dales Jloas e o Jlar ¥y b calit
i Slgulew g Lol il g ool Ll ;525 Jle JLalo 73! )5 (glaikaie
295 >k o1 sl

e e A o e (MENA) Ui 31 JLo  ails sl adlate o
s a4l de g (gloja S L anlia ;o g (o j5boa o plgws b atie; o
ay oS o Dygee SL Jangi sdes jeb 4y DM glhae! il oo Sail u,
tolo s J5 uomod 090 g0 Logiye S ely 4 L u-‘-"l-' So,s Vo oS g 0k
GNP s oo ¥ Jolas a5 asl oo Vs o)Ll Yo v 590> MENA plpw sla,liL
23 0mo,3 V0 18, 5ol g a5 o o s cplasl e (MENA) ailie !
s 3 Gl vple IDlelne 350 g0 s ey S cnl bl e Loy s
adlaie 35 50 ol dagi | lpasld g it 3,50 5 (podbl Jlo S gamms w052
Sl GLIE L s 45 ay o S5 4 55 10l 5 3050 61Tl drags b Ao La
SLEHTL a5l L g wisd aten ygu ailare ol (slotaje 11 0nlly aioaddle o
5 8 59 o ala s b 2 Sletsgaone g3 Djge o Olpl e lallie
il oy (gt et e by agla e VLA

o5 ol o 5 Sl st ol 5 1280 ams o Jlo 5k SYem5 1 95
4o ;3 S DY e 3l a0 4 g ealdl ey o 1) Slpl e L s e
stz ki (SLeMbl (gl 8 St dasi pgas (n) ;0 Sgei jpal o
Sl e« Sy 28Ul (g aSil + s el Jls wlads als 6 4o s,

1- Middle-East and North Africa Region (MENA).
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1- Financial Development and Economic Growth.
2- Total Factor Productivity (TFP).

3- Exogenous Growth Models.

4- Endogenous Growth Models.

5- Marginal Productivity of Capital (MPC),

6- Schumpeter.

7- Gurly & Shaw.



Wiy "Wy

Sl S e e g s B e e (g Sadanly o wipo o
ad; s bl Jee JILT Jla lasge plu g S0L 03 10 o5 (g sb 4 wan o
w5 e dnwg Cole alaly 4 gloLid g0 anlllas al aalys it 55 golaldl
39 ppas ool 40 g 0dged ey |y Sde Epdge (1AFF) KL ol golail
Lalid (595" Oy 4 4,k sl sles oo il oy L
i Lol i3l aS (g jab vl o olaidl aBly icu dangi 4 azily b
slasdl )3 Jle Slawge plog LSl ohan (253 cooge o clons g1y il

Tu, . - n I - . b o & a
Deegd Olgieds Tab e Sy e’ wl wsles carge | (Jle bl b S g el

T’“

dawel aF ol el

s9-2pe Sileas gl Lol alonl corge o Slons 4,6 a5 ams o Lt 4,k
5 sk el joal BB lpl psas 13 lojen jebay 050 4055 03 09 o0
2 o Slasbo 5 LeSib slaai (caly i 08 b g Sy 5l 2950 i
Sl Lol anue Jle o¥ga e asye Koo gow il 5atdl (11580 ST sl
a3 i b cleas
Sl ) solatdl as) 5 Jhe dagd alal, Sasily o antllas sl
(1252) "ol 2805ty I3 5 i 508 VO (gl (VAS -1 25
st ULS daag 3oyl 1) ol tila by sy Jla dawyi ;5L gl cd S ploul
e sely g ol Gl s ) o ) o e (380 5 (138 Lo pes
Ay &5 )0k 4 ad oasline golaidl ul; 5 (Jlo dangl o (Kt 1 (oo

1- Patrick.

2- Demand Following.
3- Supply Leading.

4- Goldsmith.
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1- Financial Interrelation Ratio (FIR).
2- Greenwood and Jovanovic.
3- King and Tevin.
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1- Financial Repression.
2- Financial Liberalisation.
3- Timing.

4- Sequencing.

5- Speed.
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I- Interest Rate Controls.

2- Credit Rationing.

3- High Reserve Requirement.

4- McKinnon & Shaw.

5- Financial Liberalisation Modcl.
6- Gurley & Shaw.
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1- Wai (1972).
2- Informal Markets.
3- Stablisation Policics.
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I- Imperfect Information.
2- Jaftee & Russell.

3- Stiglitz & Weiss.

4- Potential Borrowers,
5- Incentive Effeet,

6- Adverse Selection.
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1- Capital Flows.
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2- Patrick.
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