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Abstract

This article examines the principle of autonomy of will in oil contracts. As a
fundamental principle of contract law, the autonomy of will allows parties to
make decisions regarding their rights and obligations freely within the
framework of law and contractual agreements. In oil contracts, due to technical
and economic complexities, as well as the involvement of states as key
contractual parties, the role of this principle becomes particularly significant.
This research first introduces the basic concepts of the autonomy of will and
analyzes its application in oil contracts. It then examines contractual provisions,
financial agreements, legal issues, and environmental impacts. Additionally, the
role of states and regulatory bodies in implementing this principle, along with
related challenges, is explored. In light of global developments in the oil industry
and changes in legal and regulatory frameworks, this study investigates the
effects of these changes on the autonomy of will in oil contracts. Practical
examples from oil contracts in various countries are analyzed, highlighting
lessons learned in applying this principle. The findings indicate that, despite
existing challenges and limitations, the autonomy of will remains a foundational
and essential principle in structuring oil contracts. By balancing the rights and
obligations of contractual parties, this principle contributes to enhanced
transparency, contractual certainty, and the realization of mutual benefits.
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