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Extended Abstract

Background and Purpose

Sports play a multifaceted role in society, not only providing entertainment but also generating
substantial economic and social value. One effective method to demonstrate the importance of sports
and gauge its institutional status and benefits is by estimating its economic power through analyzing
contributions to public welfare and calculating the economic value derived from various sectors
within the sports industry. Value arises from changes in human welfare—either qualitative or
quantitative—that result from benefiting from a product or a property of that product. Therefore,
items that contribute positively to human welfare are considered valuable, and their value increases
as they create higher levels of welfare.

Beyond direct financial returns, sports yield a broad spectrum of indirect and intangible benefits
including social cohesion, strengthening community identity, improving public health, fostering
youth development, and enhancing international reputation. These effects are often overlooked in
conventional economic analyses. Understanding these wider impacts is critical as they shape how
individuals and institutions perceive the overall worth of sports.

Furthermore, sports encourage activity in related industries such as tourism, media, advertising, and
manufacturing, thereby creating a multiplier effect that fortifies national and local economies.
Adopting a comprehensive valuation framework allows policymakers to recognize that sports operate
not only as an entertainment sector but also as a strategic economic asset that underpins long-term
social and developmental objectives.
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With the increasing global demand for organized sports events and recreational programs, grasping
these valuation processes is increasingly essential to optimize resource allocation and ensure
sustainable planning across the sector. Economic valuation serves as an instrumental tool geared
towards maximizing human welfare; hence, the present study aimed to analyze the economic
valuation framework as applied to sports phenomena.

Methods

This study employed a qualitative descriptive-survey methodology and was categorized as applied
research based on its objectives. The study's population consisted of both a human population—
including professors, instructors, economists, and managers well-informed about economic valuation
and sports economics—and an information population consisting of 57 selected scientific,
documentary, and library sources (books, articles, and dissertations).

The human population was defined as individuals knowledgeable in economic valuation and active
professionals or academics in sports economics, marketing, or management. Six researchers and
managers specializing in economic valuation and sports economics thoroughly reviewed the library
population to extract relevant components for the study.

To develop and validate the conceptual model, a three-stage Delphi technique was employed
involving 14 selected participants: six sports economics researchers and experts, two financial and
marketing managers from Esteghlal Sports Club, and six experienced researchers in economic
valuation outside the sports field. Purposive and judgmental (theoretical) sampling methods were
utilized to select participants.

The Delphi process entailed rounds of feedback through sending, receiving, and incorporating expert
opinions to progressively refine the model. The validity of the library research-based instruments was
ensured by assessing the scientific and legal credibility of the documents reviewed. Prior to the Delphi
sessions, consultations were carried out with six managers and researchers to improve the factors and
relationships emerging from the literature.

To measure response stability and consensus between the second and third Delphi rounds, the Kappa
coefficient was calculated, yielding a high agreement value of 0.82.

Results

The resulting systematic analytical-conceptual framework encompassed four major components:
input, process, output, and consequences, sub-divided into six perspectives, 14 dimensions, and 80
distinct components.

The input or determining factors consisted of three dimensions: influential factors, intervening
behavioral factors, and driving structural factors.

The process component captured several aspects including the value-creating capabilities inherent in
the sports phenomenon (value pillars and shared values), societal valuation shaped by demographic
and cognitive-attitudinal characteristics, and valuation methodologies including design and
implementation processes.

The output of the system represented the total economic values, encompassing both consumable
(direct monetary benefits) and non-consumable (intangible benefits like social cohesion) values.
The consequence component described the willingness to pay, reflecting individuals’ or groups’
readiness to invest financially or morally in the sports phenomenon based on perceived value.
Conclusion

This study elucidates that the willingness to pay and perceived economic value attributed to a sports
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phenomenon are initially influenced by a complex interplay of behavioral, structural, and
environmental factors within which the phenomenon exists or interacts.

Within the valuation process, these inputs combine with the inherent value pillars of the phenomenon,
the socioeconomic attributes of the valuing population, and the employed valuation methodology to
generate an output — the total economic value understood by stakeholders. Heightened awareness
and clearer perception of this value elevate stakeholders’ willingness to invest, creating a positive
feedback loop that enhances economic significance.

The study further highlights the dynamic nature of valuation, noting that stakeholders’ prior
experiences, emotional ties to sports, and expectations significantly affect how they internalize the
created value. This dynamism underscores that sports yield both tangible and intangible benefits that
evolve temporally.

By delineating these dimensions, the conceptual framework offered herein serves as a valuable tool
for researchers striving for more precise economic valuation of sports phenomena. Additionally, it
provides actionable insights for policymakers, guiding them to recognize and leverage the key factors
that amplify perceived sports value and improve economic impact assessments.

Keywords: Economic Valuation, Sports Phenomenon, Willingness To Pay

Article Message

Leveraging diverse information systems to boost public awareness of the economic and
environmental advantages of sports can stimulate greater community engagement and participation
in sports activities. This, in turn, elevates the overall value of sports phenomena within targeted
populations.
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Figure 1- Final conceptual analytical framework of the research
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