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A template for the usefulness of financial statement notes
(with emphasis on information overload theory)
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Explanatory notes are an integral part of financial statements and are caused by
events affecting users' decision making. The role of explanatory notes is to highlight and
explain the items included in the financial statements. Explanatory notes can contain
information that is of fundamental importance. The purpose of this research is to provide
a model for the usefulness of explanatory notes with an emphasis on the theory of
information overload by the method of foundational data theorizing. The statistical
population of the research includes professional experts and stock market activists, for
this purpose, 'V people were selected by snowball sampling in )¢+ +. The data collection
tool was a semi-structured interview with experts and the data and information analysis
method was content analysis using three stages of coding and using Maxqda
software.The results show that information overload misleads users of financial reports,
increasing information asymmetry, increasing risk and cost of information misleads users
of stock market reports, increasing transaction costs and increasing the company's capital
cost.
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