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Abstract

Purpose: This study aims to compare the reporting requirements of companies listed on the
Tehran Stock Exchange with global sustainability reporting standards to develop an optimal
sustainability reporting model for the Iranian capital market.

Method: The statistical population was divided into three groups: industry experts, public
stakeholders, and academic experts for quantitative data analysis. Opinions from 15 experts
were gathered through structured interviews conducted between winter 2022 and spring
2023. Data analysis combined statistical methods in SPSS with multi-criteria decision-
making in Expert Choice.

Findings: Companies in the food industry, with an 80% score, demonstrated superior
performance in management, governance, and economic requirements (business model and
innovation) for sustainability reporting. Companies in the petrochemical and
pharmaceutical industries, each with a 70% score, excelled in environmental requirements
for sustainability reporting.

Conclusion: Food industry companies were identified as the most suitable for optimal
sustainability reporting in the Iranian stock market. Automotive, petrochemical, and
pharmaceutical companies followed closely, ranking second to fourth, respectively, with
minimal differences.

Knowledge Enhancement: This research is innovative in its focus. Drawing on
international standards, 2016 Tehran Stock Exchange interpretive reports, and the energy
consumption disclosure mandate of December 13, 2021, it underscores the need to
comprehensively examine the interplay between financial and non-financial aspects of
sustainability reporting.
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