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Introduction

Currency futures transactions, as one of the modern trading methods in financial markets,
have come to the forefront of legal and economic systems due to their nature based on
predicting future prices and the lack of physical delivery of currency. In Iran, given the
challenges arising from currency fluctuations, international sanctions, and the necessity of
maintaining economic stability, examining these transactions from the perspective of
economic criminalization is of particular importance. This research has been conducted with
the aim of explaining the position of currency futures transactions in the Iranian legal system
and analyzing them based on the criteria of economic crimes, especially the principle of
transparency and combating money laundering. The main objective of this research is to
analyze currency futures transactions from the perspective of economic criminology and to
examine their compliance or non-compliance with the legal principles governing economic
crimes in Iran. Additionally, explaining the role of these transactions in violating the principle
of transparency, facilitating money laundering, and creating economic fluctuations are among
the secondary objectives of this research. Furthermore, the present study seeks to explore the
grounds for strengthening organized economic crimes by examining the gambling-like and
speculative/risky (gharar) nature of these transactions and to provide legal solutions to counter
this phenomenon.

Method

This research has been compiled using a descriptive-analytical method and by utilizing library
studies, including legal, jurisprudential (fighi), and economic sources. By referencing
domestic laws, including the Monetary and Banking Law, the Law on Combating Smuggling
of Goods and Currency, the Law on Combating Money Laundering, as well as jurisprudential
principles, the nature of currency futures transactions and their compliance with the criteria of
economic crimes have been examined. In this regard, relevant judicial procedures have also
been used, and the alignment of these transactions with international standards for combating
economic corruption has been considered.
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Findings

The research findings indicate that currency futures transactions conflict with the principles of
economic crimes for several reasons. First, the gambling-like (gamar) nature of these
transactions, due to their dependence on chance and the prediction of future prices, leads to a
violation of the principle of transparency and creates risk in the economic system. From a
jurisprudential (fighi) perspective, due to uncertainty in the subject of the transaction and the
presence of the element of chance, these transactions are classified as speculative/risky
transactions (mu'amalat al-gharar), which, according to Article 216 of the Civil Code, results
in their invalidity (butlan). Second, uncertainty in the subject and purpose of the transaction
contributes to its speculative/risky (gharar) nature and leads to the legal nullification of such
agreements. Third, these transactions, due to the lack of use of official banking platforms and
written contracts, provide a suitable ground for money laundering and concealing the financial
origin of funds. Also, according to Article 13 of the Central Bank Law and related
regulations, conducting currency futures transactions by natural and legal persons is
prohibited, and violators are subject to legal prosecution. These transactions, by strengthening
economic fluctuations and disrupting financial security, are recognized as an instance of
economic crime in the Iranian legal system. On the other hand, these transactions, by creating
grounds for tax evasion and strengthening the unorganized money market, pose a serious
threat to the government's fiscal sovereignty.

Conclusion

In summary, currency futures transactions, due to their gambling-like, speculative/risky
(gharar), and non-transparent characteristics, not only conflict with the legal and
jurisprudential principles of Iran but are also considered an effective factor in weakening
economic security and strengthening crimes such as money laundering. Therefore,
criminalizing these transactions within the framework of existing laws is a logical and
necessary approach to maintaining economic stability and financial transparency. It is
suggested that by creating formal markets supervised by competent institutions and
strengthening regulatory mechanisms, the expansion of informal and destructive transactions
be prevented. Furthermore, public education and awareness-raising about the harmful
consequences of these transactions and strengthening the system for reporting suspicious
transactions can be effective in preventing the spread of this phenomenon.

English Keywords: Economic Criminalization, Forward Currency Transactions, Uncertainty,
Gambling, Economic Security.
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