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Abstract

In today's competitive and dynamic environment, innovation is vital for advancement in
professions such as accounting. This study was conducted to investigate the effect of
financial backgrounds on the innovative behavior of accounting students and examined
the mediating role of entrepreneurial spirit and the moderating role of creativity. The
statistical population of the study included all accounting students in Yazd Province.
Data was collected using a standard questionnaire across four dimensions, and a sample
of 195 individuals was selected through convenience sampling. Data analysis was
performed using structural equation modeling with Smart PLS software. The findings
indicate that financial backgrounds have a positive and significant effect on innovative
behavior, and this relationship is strengthened by the mediating role of entrepreneurial
spirit. In contrast, creativity negatively moderates the relationship between financial
backgrounds and entrepreneurial spirit but does not influence the path between
entrepreneurial spirit and innovative behavior. Based on these results, it can be
concluded that combining financial backgrounds with entrepreneurial spirit among
accounting students provides a suitable platform for the development of innovative
behaviors. Such an approach enhances the readiness of future accountants to face
emerging developments and technologies, contributing to the progress and excellence of
the accounting profession.
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Background and Purpose: In today’s dynamic, competitive environment, innovation is a
vital driver of professional development, particularly in accounting. Universities and higher
education institutions face increasing pressure to cultivate students with creative, innovative,
and entrepreneurial capabilities. A key factor shaping students’ innovative behavior is their
financial background. Financial literacy, economic experience, and accurate understanding of
financial concepts can influence decision-making, risk tolerance, problem-solving skills, and
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creative thinking. These capabilities are crucial for fostering innovative behavior in academic
and professional settings. Although several studies have examined financial literacy,
creativity, or entrepreneurial orientation separately, few have analyzed these variables within
an integrated structural model. In the Iranian educational and cultural context, a research gap
persists regarding how financial backgrounds affect innovative behavior directly and
indirectly (through entrepreneurial orientation) and how creativity moderates these
relationships. This study addresses that gap by proposing and testing a conceptual model that
incorporates the direct, mediating, and moderating effects of these variables on the innovative
behavior of accounting students in Iran.

Methodology: This study adopts a positivist stance and a quantitative, deductive design. It is
applied in nature and uses a descriptive-survey method for data collection. The statistical
population comprises accounting students in Yazd Province, Iran. Using the Cochran formula,
a sample of 200 students was selected via convenience sampling, of which 195 valid
responses were retained for analysis. Data were collected with a structured questionnaire
containing two sections: demographic information and items on the research variables.
Measurement scales were drawn from established sources: innovative behavior (18 items) and
financial background (11 items) from Manzi-Puertas et al. (2024); entrepreneurial orientation
(10 items) based on the same source; and creativity (15 items) from Zhang and Zhou (2014).
Responses were recorded on a five-point Likert scale. Data analysis employed structural
equation modeling (SEM) using SmartPLS. Measurement validity was examined via
confirmatory factor analysis (CFA), reliability (Cronbach’s alpha, composite reliability), and
convergent and discriminant validity tests (average variance extracted [AVE], Fornell-
Larcker, heterotrait-monotrait ratio [HTMT]). The structural model was evaluated using path
coefficients, t-values, R?, effect sizes (f2), and overall fit indices (standardized root mean
square residual [SRMRY], normed fit index [NFI], and goodness-of-fit [GOF]).

Findings: All constructs showed acceptable reliability and validity, and the structural model
demonstrated good overall fit. Financial background had a statistically significant, positive
effect on both students’ entrepreneurial orientation and their innovative behavior.
Entrepreneurial orientation also positively influenced innovative behavior and partially
mediated the link between financial background and innovation. Thus, students with stronger
financial literacy and experience tended to report higher entrepreneurial orientation, which in
turn supported innovative behavior. An unexpected result was the negative moderating effect
of creativity on the relationship between financial background and entrepreneurial orientation;
among students with higher creativity, the positive impact of financial background on
entrepreneurial orientation was weaker. The moderating role of creativity between
entrepreneurial orientation and innovative behavior was not significant. Overall, the model
explained approximately 47% of the variance in innovative behavior and 48% in
entrepreneurial orientation, indicating satisfactory explanatory power.

Discussion: The findings demonstrate the role of students’ financial background in
strengthening both entrepreneurial orientation and innovative behavior. Prior exposure to
financial management, budgeting, and economic decision-making appears to cultivate
analytical thinking, calibrated risk-taking, and opportunity recognition. These competencies
not only directly stimulate innovation but also foster an entrepreneurial mindset that, in turn,
reinforces innovative actions. Notably, creativity negatively moderates the link between
financial background and entrepreneurial orientation. This pattern suggests that highly
creative individuals may rely more on abstract thinking, idealistic planning, or non-practical
ideation, which can weaken action-oriented entrepreneurial behaviors shaped by financial
experience. It points to the need to channel creativity into goal-directed, practical activities
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that align with entrepreneurial realities. The non-significant moderating role of creativity
between entrepreneurial orientation and innovative behavior further implies that, while
creativity is critical for idea generation, its influence may be less direct during execution.
Accordingly, integrating creativity-focused interventions with pragmatic training in financial
and entrepreneurial domains is warranted. These results carry implications for educational
policymakers and curriculum designers. Emphasizing practical financial education, real-world
entrepreneurial experiences, and structured creativity programs can equip students with a
balanced skill set for innovation and entrepreneurial success. Higher education institutions
should adopt experiential learning strategies, include financial management modules, and
create opportunities for applied innovation to prepare future-ready graduates in accountin
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1. Challenge-Based Learning
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