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www.jaml .ir problem of the capitalist economic system is that it considers money as an economic

an economic phenomenon. While money is an economic subject, it is a legal phenomenon

Year 2025 ;Sixth year ,Issue 23

ay, there is no difference between the act of borrowing in the economy and the act of the

P 114 onomy, the purpose of borrowing is to meet needs (only use value) without the purpose of
ages 1-
g borrowing is a means of social cooperation. Therefore, there is no risk in this act, and as a

is conceivable for it. Also, being a use value does not entail risk. There is only the risk of
non-return, which is also resolved through a guarantee. Whereas in the market act, which is supposed to be
converted into investment and yield is obtained, this act is accompanied by risk, and as a result, a return can
be considered for it (capital market). In economics, a market can be defined for goods. (Supply, demand,
and price). However, a market cannot be defined for money. Rather, it is necessary to define the act of
borrowing. Given that money is a legal phenomenon in economics, it is necessary to define property rights
for money. Of course, the property rights for money are the same as the policy of preserving the value of
money. Now, considering the legality of money, we can define the property rights for money as follows: In
other words, the financing of money changes from the market system (deposit attraction system) to the
cooperative system. Of course, the act of providing money from a public source of money is in the form of a
good loan contract (eliminating the interest system). In general, with the existence of money in the exchange
process in economics, we encounter three types of property rights: 1- Ownership of economic agents over
money 2- Ownership of money over goods and services (preserving the value of money: storing the value of
money) 3- Ownership rights of the public source of money (good loan contract of money and returning the
money). If one of these three types of property rights is not observed, we will face the phenomenon of
inflation. That is, inflation is a legal phenomenon. As a result, with this perspective, we can say that bank
ownership is not private, nor is it state bank ownership. Bank ownership is public. That is, ownership of all
generations. As a result, the definition of the banking industry in economics is wrong. That is, a bank is not
an economic enterprise. A bank is a legal entity whose ownership belongs to all generations. Because the
ownership of the public source of money belongs to all generations. In other words, it can be said precisely

that money is a legal document. So that it is necessary and obligatory to define property rights for it.
Value, bank, money, formation of a public source of money, property rights, loan
Keywords:  agreement and ownership
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