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Plot of Cumulative Sum of Recursive Residuals
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Plot of Cumulative Sum of Squares of Recursive Residuals
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Autoregressive Distributed Lag Estimates
ARDL(1,1,0,0,0,0) selected based on Schwarz Bayesian Criterion

st e s f e s s f s e e s e st s st s e ke s s e e e sl s sl et s s ek s

Regressor Coefficient Standard Error T-Ratio[Prob]
LNCONS(-1) 35427 .061836 5.7291[.000]
LNPRIC -.042821 .014127 -3.0312[.006]
LNPRIC(-1) .035835 .014117 2.5385[.018]
LNGDP 57612 .052783 10.9150[.000]
LNOMR 15434 .027590 5.5939[.000]
LNKHOD 33181 050376 6.5867[.000]
D -.12482 .023843 -5.2353[.000]
C -6.5241 .60772

-10.7353[.000]

stttk Rk R Rk R sl R sk Rtk R sk Rl R sl stk R sk Rt sk Rl R R sk sk Rk koo ok

R-Squared 99849 R-Bar-Squared .99805
S.E. of Regression .025760 F-stat. F( 7, 24) 2264.1[.000]

Mean of Dependent Variable 9.1164 S.D. of Dependent Variable
Residual Sum of Squares

.58288
.015925 Equation Log-likelihood 76.2832
Akaike Info. Criterion ~ 68.2832 Schwarz Bayesian Criterion  62.4202
DW-statistic

2.4731 Durbin's h-statistic
Diagnostic Tests

LM Version * F Version *
stk sk skof stk skofsk ok sk ok sk stk ok stk ok ok sk ok skokok sk skokok ook skokstok ok ok ok ok ok ok ok ok ok
* *

-1.4284[.153]
**  Test Statistics *

* *

* A:Serial Correlation*CHSQ( 1)= 2.2281[.136]*F( 1, 23)= 1.7213[.202]*
* * * *
* B:Functional Form *CHSQ( 1)= .019314[.889]*F( 1, 23)= .013890[.907]*
* * * %
* C:Normality *CHSQ( 2)= .15937[.923]* Not applicable *
* * * *

* D:Heteroscedasticity*CHSQ( )= .54376[.4611*F( 1, 30)= .51859[.477]*

Estimated Long Run Coefficients using the ARDL Approach
ARDL(1,1,0,0,0,0) selected based on Schwarz Bayesian Criterion
EE R R R R R SR R R R R R R o O R R R R R R R R R R
Regressor

Coefficient ~ Standard Error T-Ratio[Prob]
LNPRIC -.010819 .022037 -.49093[.628]
LNGDP .89221 11196 7.9693[.000]
LNKHOD 51385 .035951 14.2932[.000]
LNOMR .23901 .034646 6.8986[.000]
D -.19331 .034672 -5.5752[.000]
C -10.1034 1.0917 -9.2552[.000]
Error Correction Representation for the Selected ARDL Model

ARDL(1,1,0,0,0,0) selected based on Schwarz Bayesian Criterion

sfe sk sk st sk sk she e sk sk sk e sheske sk ke st ke steske sk sk sk ske st sk skeske sk sk sk sk sk sk sk sk sk sk sk she ke skesie st sk skeske stk sk sk stk skoskokskok

Regressor Coefficient Standard Error T-Ratio[Prob]
dLNPRIC -.042821 .014127 -3.0312[.006]
dLNGDP 57612 .052783 10.9150[.000]
dLNKHOD 33181 .050376 6.5867[.000]
dLNOMR 15434 027590 5.5939[.000]

dD -.12482 .023843 -5.2353[.000]

dC -6.5241 .60772 -10.7353[.000]
ecm(-1) -.64573

.061836

-10.4426[.000]
3he sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk stk sk sk sk skskoske sk sk sk sk sk sk sk sk sk skok sk sk sk skokoskoskokokoskokoskokokskok
R-Squared 93447 R-Bar-Squared 91536
S.E. of Regression .025760 F-stat.

F( 6, 25) 57.0436[.000]
Mean of Dependent Variable .077193 S.D. of Dependent Variable
Residual Sum of Squares

.088543
.015925 Equation Log-likelihood 76.2832
Akaike Info. Criterion ~ 68.2832 Schwarz Bayesian Criterion  62.4202
DW-statistic

24731
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