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ABSTRACT

The rapid advancement of blockchain technology
has revolutionized not only information systems
but also the foundations of international economic
law. As nations increasingly prioritize sustainable
development, the intersection between economic
growth and environmental protection has become
undeniable - economic policies shape ecological
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time data verification. These features prove particularly valuable for green
trade initiatives and natural resource management, where accountability and
efficiency are paramount. By creating immutable records of environmental
compliance and enabling smart contracts for sustainable practices, blockchain
technology can optimize eco-friendly economic models while reducing
administrative burdens. However, realizing this potential requires thoughtful
regulatory frameworks. International economic law must evolve to address
blockchain's unique characteristics, ensuring security and transparency while
fostering innovation. The transition to a green economy ultimately demands
coordinated efforts among governments, international organizations, and
private sector actors - with blockchain serving as both a technological tool
and a catalyst for institutional collaboration. This research highlights how
strategic integration of blockchain systems can align economic activities with
environmental objectives, creating synergies between technological progress
and sustainable development.
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[Extended Abstract]

International economic law constitutes a comprehensive framework of
multilateral agreements and legal principles governing interstate economic
relations, encompassing trade, investment, and financial transactions. These
juridical structures serve to facilitate cross-border commerce, safeguard
proprietary interests, and adjudicate transnational economic disputes through
established conflict resolution mechanisms. The subsequent development
of international environmental law precipitated a paradigm shift in global
economic governance, introducing ecological considerations into mainstream
economic discourse. This evolution manifested most prominently through
the conceptualization of "green economy" principles during the 1970s, which
reconceptualized economic development through an environmental lens,
emphasizing sustainable resource utilization, cost internalization of ecological
externalities, and mitigation of irreversible environmental degradation. The
United Nations Environment Programme (UNEP) now formally recognizes
these principles as foundational to contemporary sustainable development
frameworks. The green economy paradigm has gained substantial juridical
traction in recent decades as a strategic approach reconciling economic growth
with environmental conservation. This model prioritizes sustainable production
methodologies and technological innovation as mechanisms for achieving
ecological-economic equilibrium. Within this context, blockchain technology
emerges as a particularly salient innovation, offering transformative potential
for green economy advancement. As a decentralized, cryptographically-
secured distributed ledger system, blockchain facilitates verifiable transaction
recording without centralized oversight. Its inherent characteristics - including
transactional transparency, data immutability, operational efficiency, and
cryptographic authentication - position it as an instrumental technology
for sustainable economic development. This study employs doctrinal legal
analysis within international economic law frameworks to systematically
examine blockchain's role in green economy development. The investigation
proceeds through five discrete analytical phases: (1) conceptual explication
of blockchain technology and green economy foundations; (2) juridical
positioning of blockchain within international economic law architectures; (3)
empirical assessment of blockchain's contributions to sustainable economic
initiatives; (4) identification of implementation challenges and corresponding
legal solutions; and (5) critical evaluation of international economic law's
responsiveness to blockchain applications in green economic contexts. The
resultant findings yield substantive policy recommendations for optimizing
blockchain's efficacy in sustainable development applications. Blockchain
technology occupies a unique juridical space within international economic
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law regimes. Its decentralized architecture and cryptographic verification
mechanisms significantly influence diverse legal domains including
international trade law, supply chain governance, and electronic commerce
regulation. Through its innovative application of cryptographic techniques,
blockchain enhances protection of intellectual property rights while ensuring
transactional security in international commercial contracts. Furthermore,
its capacity to authenticate and memorialize transactional data through
advanced encryption protocols establishes blockchain as a potent instrument
for augmenting legal certainty and procedural transparency in cross-border
economic transactions. The contemporary imperative for green economy
advancement necessitates innovative technological solutions to environmental
conservation and sustainable resource management challenges. Blockchain's
disruptive technological capabilities offer substantial potential to facilitate this
transition through multiple operational vectors. Primarily, its distributed ledger
architecture enables comprehensive tracking and documentation of commercial
transactions, thereby enhancing supply chain transparency for sustainable goods
and services. This reliable data infrastructure facilitates evidentiary-based
decision-making regarding eco-conscious supplier selection, natural resource
stewardship, and sustainable trade practices. Secondarily, blockchain's tamper-
evident characteristics substantially reduce fraudulent activities and contractual
defaults in green commerce through immutable record-keeping. The technology's
smart contract functionality further ensures compliance with sustainability
commitments through self-executing contractual provisions. Tertiarily,
blockchain's peer-to-peer transactional architecture eliminates intermediary
dependencies, thereby streamlining sustainable finance mechanisms and green
investment processes. Practical applications demonstrate blockchain's capacity
to secure and expedite financial transactions for environmentally-conscious trade
and ecological project financing. However, effective integration of blockchain
technology within international economic law regimes necessitates robust
regulatory frameworks addressing critical challenges including cybersecurity
protocols, transparency standards, and interoperability requirements. The
successful implementation of green economy principles through blockchain
applications demands coordinated multilateral efforts among sovereign states,
intergovernmental organizations, and private sector stakeholders. Strategic
utilization of blockchain's capabilities can significantly enhance operational
efficiency, accountability mechanisms, and sustainability metrics within global
economic systems. This study ultimately underscores the juridical imperative
for harmonizing technological innovation with evolving legal and policy
frameworks to fully realize blockchain's potential in advancing green economy
objectives.
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