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A prevalent issue in Iranian law is the prevalence of blank-signature contracts. Banks
sometimes provide customers with blank-signature contracts, and due to the silence
of the law, their legal status is disputed. Some judges consider these contracts null
and void, while others consider them valid. A third group believes that the contract
should be completed based on monetary and bank laws and the Council of Money
and Credit resolutions, with partial nullity for illegal amounts. Since our law does
not address this type of contract, this article attempts to fill this gap and answer the
question of which legal approach is most effective. The hypothesis of this research is
that the theory of complete nullity of the contract can be appropriate in terms of its
preventive effect. This article uses a qualitative approach with library tools and a
legal-economic analysis approach, divided into two sections. The most important
achievement of this research is that among the three judicial approaches regarding
the disputed contracts, the theory of complete nullity of the contract can be
considered appropriate in terms of its preventive effect and efficient in terms of the
principles of economic analysis of law. This approach prohibits banks from
arranging blank-signature contracts and will prevent disputes and lawsuits in this
field.
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