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disasters has led to the loss of capital and human lives. Evidence suggests that
each country’s economic growth is affected by natural disasters. Additionally,
economic growth in developing countries is more sensitive to natural disasters
than in developed countries. Therefore, this study examined the impact of natural
disasters on economic growth during 2001-2020 using the Panel Autoregressive
Distributed Lag (Panel-ARDL) model in six Asian countries that had the highest
mortality rates from natural disasters. Also, Iran, Indonesia, Bangladesh, Pakistan,
the Philippines, and India were studied in this paper. Additionally, the impact of
other variables, such as the working population, foreign investment, human
development index, government size, and economic complexity index, on
economic growth has been examined. The empirical results show that natural
disasters have a significant negative effect on economic growth in the short and
long terms. Moreover, the size of the government harms economic growth. On the
other hand, the working population, foreign investment, human development
index, and economic complexity had a significant positive effect on economic
growth.
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