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Abstract

One of the problems of the Iranian economy is the increase in unfinished
projects and the insufficiency of government budgets to complete them.
Using an analytical method, this article seeks to evaluate the methods of
financing unfinished projects and present a new model. According to the
research findings, the issuance of Central Bank partnership bonds in line
with monetary policy, in addition to being usurious, does not have the
ability to finance unfinished projects; because it requires the
implementation of a contractionary monetary policy, the collection and
detention of funds; which is incompatible with the nature of the company
contract and makes it usurious. Treasury bonds also have a similar problem.
Although the government uses promissory notes to pay debts to contractors
for implemented projects, the Sharia rules of discounting are not observed
in them. Deviating from the requirements of the partnership contract and
discounting in these notes, in addition to creating jurisprudential problems,
has also disrupted their function in financing incomplete projects. It seems
that financing incomplete projects should be left to the government only in
cases where it is not economically viable, and in cases where it is feasible,
public participation should be used to provide the required financial
resources. Based on the model proposed in the article, an incomplete
project can be financed through public participation.

Keywords: Financing, incomplete project, partnership notes, Islamic treasury
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