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Obijective: This article explores the emergence and institutionalization of cryptocurrencies
within family-holding companies in Iran. It examines how younger members of these
traditionally managed firms, despite their initial limited financial expertise and lower
status, leveraged the affordances of social technologies to drive significant changes in their
organizations. The study focuses on understanding how these individuals became
institutional entrepreneurs, promoting cryptocurrencies as a future-oriented financial
instrument capable of generating profits even in challenging economic conditions.
Method: The study is based on a longitudinal qualitative analysis conducted over an 18-
month period involving five family firms. Data was collected through interviews with
individuals at various levels within the firms, observations, and analysis of relevant
organizational documents. The study draws on the concepts of institutional logics, framing,
and affordances to trace the process by which younger members identified opportunities in
other institutional contexts, acquired the necessary knowledge to implement these
innovations, and effectively framed the adoption of cryptocurrencies within their
organizational fields.

Results: The findings reveal that the introduction of cryptocurrencies led to transformative
changes at the firm level. These changes included the creation of innovation investment
lines, the adoption of more modern business practices, and the development of new
organizational structures, all of which aligned with market institutional logic. The study
highlights how these changes were driven by the younger generation’s ability to frame and
legitimize the adoption of cryptocurrencies, despite the inherent volatility and risks
associated with these digital assets.

Conclusions: This article contributes to the ongoing debate on the relationship between
disruptive talk and digital
institutionalization and the role of existing institutional arrangements in shaping the

transformation. It emphasizes the challenges of
legitimacy of novel innovations. The study conceptualizes the transformation driven by
younger members of family firms as a process supported by identifying external
opportunities, acquiring relevant knowledge, and effectively framing the innovation to gain

acceptance within the organizational field.
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Introduction

The rapid advancement of digital technologies has ushered in transformative innovations
across industries, with cryptocurrencies emerging as a disruptive element in global financial
systems (Béhme et al., 2015). In emerging economies, where conventional financial systems
often encounter issues like economic instability, limited access to international markets, and
regulatory hurdles, cryptocurrencies offer distinct opportunities for innovation and
development (Corbet et al., 2019; Duran et al., 2016). This study investigates the dynamics of
cryptocurrency adoption and institutionalization within family-holding companies in Iran,
focusing on how the younger generations in these traditionally managed firms utilized social
technologies to drive transformative innovations. By analyzing the interaction between
institutional logics, technological affordances, and organizational change, this research
contributes to the ongoing discussions about digital transformation and institutional

innovation in conservative organizational settings.

Method

This study draws on three key theoretical concepts: institutional logics, framing, and
technological affordances. Institutional logics encompass the shared rules, norms, and belief
systems that shape organizational behavior and decision-making. In family-holding
companies, traditional and familial values, which can hinder change and innovation (Bertrand
& Schoar, 2006). Nevertheless, the emergence of cryptocurrencies as a novel, market-driven
financial instrument challenges these established logics, creating a dynamic interplay between
traditional and contemporary institutional orders.

The concept of framing is central to grasping how younger members of family businesses
legitimized cryptocurrencies in traditional settings. Framing refers to the deliberate use of
language, symbols, and narratives to shape perceptions and align new practices with
established values and goals (Benford & Snow, 2000; Cornelissen & Werner, 2014). By
framing cryptocurrencies as forward-looking, profit-generating, and aligned with global
financial trends, younger family members successfully mitigated resistance and gained

support from senior leaders.

Finally, technological affordances—the possibilities for action enabled by digital tools and

platforms—were essential in driving this institutional change (Hutchby, 2001; Leonardi,
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2013). Social technologies, including online forums, communication platforms, and
knowledge-sharing tools, equipped younger members with the means to acquire and
disseminate knowledge about cryptocurrencies, articulate their value, and build internal
support. These affordances not only empowered younger members but also shaped the
mechanisms through which cryptocurrencies became institutionalized within the firms.
Collectively, these theoretical perspectives offer a solid framework for analyzing the complex
dynamics of innovation adoption and institutional change within conservative organizational
settings (Garud et al., 2013; Greenwood et al., 2011).

Regarding the gathering and analysis of data, the study employs a longitudinal qualitative
approach that spans 18 months and focuses on five Iranian family-holding companies. Data
collection methods encompassed semi-structured interviews with participants across
organizational levels, field observations, and an analysis of organizational documents. The
theoretical framework integrates concepts of institutional logics, framing, and technological
affordances, which facilitates an in-depth exploration of how younger members identified
external opportunities, developed requisite knowledge, and framed cryptocurrency adoption
within organizational and broader institutional contexts. This approach enabled a nuanced
understanding of the processes and challenges associated with the institutionalization of

cryptocurrencies in family firms.

Results

The adoption of cryptocurrencies triggered notable organizational transformations within the
firms, including the establishment of investment portfolios, the transition to modernized
business practices, and the development of market-aligned organizational structures. These
transformations were catalyzed by the younger generation, who effectively framed
cryptocurrencies as legitimate and valuable, despite their volatility and risk. By aligning these
initiatives with market-driven institutional logics, these individuals secured support from their
organizational environments, effectively countering the resistance typically associated with
digital disruptions in conservative family businesses. Notably, this transformation within
family firms occurred in the face of considerable obstacles, including opposition from senior
leaders grounded in conventional institutional logics, perceived risks associated with
cryptocurrency volatility and regulatory ambiguities, as well as the necessity to navigate
complex institutional frameworks. Nevertheless, the framing strategies employed by younger

members proved pivotal in gaining legitimacy and promoting organizational alignment.
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Conclusions

This article advances understanding of how family-holding companies in emerging economies
navigate the institutionalization of cryptocurrencies. By highlighting the roles of younger
family members, social technologies, and strategic framing, it clarifies the interplay between
institutional logics and technological affordances in facilitating digital transformation. The
research contributes to broader discussions on innovation within conservative organizational
contexts, offering a nuanced perspective on institutional complexity and entrepreneurship in
the digital age. As cryptocurrencies continue to reshape global financial systems, this study
provides meaningful insights for organizations, policymakers, and researchers looking to

leverage their potential in emerging economies.
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2, Sensitizing Concepts



V¥ (¥ o los ) 090 Lo, Igccns drwgs wify9/57 (sloo b, \itd

oyl S L g diansd Olegdgo

-

L) y&% J.;.Slo) é)sl;é Ll d’l.:n.\j” sdalie Zd)sl.l.é dlﬂbuﬁw

S9kd o> Syl 9 LS L 8 plSan 5 (o g

s sl sblali 53 5 o slalil o 215 o

5 18) Lawg ae oyl Gy adlas A2, 8) U,y Jlodi g 4500
oo oy ol

sl il 6T
S

- J
4 )

CBaSis 4 gy o slayliaw 5 blaS ol 16 lwaSws

3 89919 lwlind
SOl Sladie;
S

UE S oo g (g
ladinj 1 aisygly 3390 sl s 5w 163,90 e ow)

B slbaie; L bl

e sbodinj plo 1 93)90 Slllae () 6w

- J

05 Jbs il S gl sl gbale, 51 ool

sle olacyess! & gy X dSle ooty ) Jlowd syl sl pusslis)
oy 3,8 JWs ¢ Reddit

Sub | igelaes
) o eleia! slap ity
oSl g cose il U sliles 1 owjgel Bl dy Low iwd

sl 1 oolisl ¢y M VLo 5 LaeSMg axlllas

.

5 ladluo b pialel wiliseo Juoms slo)l )3 (5,8 lo s 2adgl (6,18 dslo s
il Jlzs 55l gy S

Gl o] @l 5 5l ale oo 1118 (g lositns 3518 Arlo g a9 (6
(Mo g 5, ale) (g (65138 ko pa (g5l b (lid 35 ()l Loy 3,Shas 51 385
o) clups (miliS Slasl 4 g liSalo g Olu s (5, li5ST ila
el lapyiy )3 393 ()i a0k s yee 3)90 )3 (3590

- J

pasd (g 154l [
’ GO PERrST sy

- Ln"
o SOF

IR

| i (65105 alo o il I odlatwl 831D 31 adlw! IS W} leand - ¢
Slp ez )1 le e j 2 S S obaid 3,5 L8y

Ll oohliSale Lo gbacadsd, 3y90 Oladllae &l wsdlly o35l ool olis
o DRl ple (Seuge (£3)90 d d .
O ) SNV O.))S-\.Cl.ﬂinsd-\:.ls

S5 apto oy 38> ot s 1SN Culos ConS (gl W Gy oo
@ gl g Cupde (oS 4 (Stew) opde (25 550 clp 9> Sl

Slolgel

Sy eiio glgysly gblie 3l LS & Slyedbl 1 a1y bl
Col 085 553 3 AL Gl e | ST sla 5 gl &

SolS Lo s

TN

Olejlo il

eyl g5, €855 L3I claog S 5l ooliul 1 I8 Sl yely 4Sud
bodaly 5 cledbl 5S4 g e Sloedbl oy el

———» bl gl

e slags oy

/ S99 Gaug b
2 S b e (lacusdse o by ist dbul tgan GCW gune g b Wil lojlw g 43

&9k8 9 olss

(P Osldie § anasiie  oalitul 1 g S (Gd1g, )3 Oy g gy ;> ol s

fl58l 55 bl il ey cblasl 4 bl ulpl  f————» .

e A e e it sl

B alie glacs s

alyglys slaofen (sly Gl ok 4 plie panass (@sle Hawass

\ / odl> yUalw Y UG




v Sl | ssebyi sloolaid] ;o )50, (s jlwaisolys

ol 4 g ond zlseiul bodld I puditue job 4 lags 45 368 ol lsebl 45 345 cpl o dlbs yo Slaal 5l S
JRRV u.:\,fﬁlo IPR> (Fado L;lmo)b d)bul.m RLE I Jau).n L;Ua&,bd 9 0L d)?iéﬁ? L;L:ac)b )Lj.cl Y IXWA] J“,;u
SO 0wy gl slmodly oo ol 0gMe (Onwuegbuzie & Leech, 2007) 5g Solotuw (slaosnlive 5 i

ORgR Ase) )3 jl5e, gelyn a5 SledS U ol pbnil elaal sladile) 3 oo (gla puiSglin] (Sl lgie Juloo
D9 (o) )l 3929

o9 sbadl
SOl Sldimo ) il 31 s )sT o (Ll
gyl ol ( Solgls ses b o bjylie, (sileausls Jgl dspe > a8 ey o ol adllas slaasl
3ygl oald 1) X5, o dadizyu (5 slodle; plo | & L slagygly Mlagygld olulis el elozz]
St ganogmle 3 e ot ol 3 A )l e > (B jmass jein isu cpl 3 ool Gl
Oyt Ay cpl ) (o3l ol LI b Sludl culele b0 sy adg) sy g (BLE slaog)l glyl (ol
@08l ds gy g WlodyS Wl (g gy i cloin] slap el (o e awsliS STl 4 glgie o Wlazsly (glaMaaie
A5 s bl 4 adadie IS5
dqu g 43 S lsie a1y g lie) )0 (o) ele s aalllas 3,50 (ole5 i B cals o ) )3 3B g0
e ool Ol:.i)éi)lf Do oo 3 293 S by lhdi Cansg Cogdl 4 oo OT LySp s 5)9193 00,8 ol
Sl aass g OleMbl Sy w9 805 Ll baj)lhe, b oBlags b job 4 Lo ,3T,8 ¢ clan! cla gyglé ¢ Bwke
05l Bl) o2 cpue pl D) Cuf g 393 S lp M (I8l ki Sl 4 bajylie, &l o] 4 1) ol 3l
09> OB Cundy Cagii sl (2l wh 5 3,5 e p a9 Cuwd ol b ES,E o g mdy p 4l sl
Db sy B eS8 o byl pie claly cpl jo sl cpl Jleis! by 5 oladlie ol 4 S b
L ) oYU Sllugi JId 4 ogas 4 aidl ad ol poli s (S0 i 6 5 cunS bolas g 39540
L,«f/..w 49 Jb.é/.,‘,:g)}g u.doco (;[bo.g/‘j@b e d[ojd[}.} ;u;/).’[u LS, o d/)pr,» 4 ub.,w/.w .b.»Lw ;dlo)'
idgy a3y £aS0 a4 (M6 5 2 ) Lo yigfy b lojen
S jlse, 50 ol ke s o] WLidgy g (gday &S > Sy iz glaosy! JWs & O] P bes s oS d‘a)ﬁb 59
ISl o o] 45 13l s gi byl a8 Jls )3 el dgzg a4 eloin] (olagyols b (odles o B, owsyp (605
by 3 dogye slyme G J) i g ond Sleade bl & oliglings 5 Ghogs (dn bug S bjlje; 5
» sl ghals, wie slacdld & Slag)liS 5l g diue pl ddg 48,55 Jlai (5 1y ol oyl Lzz»di sloin
11 ool L5 B e85 50 (530000l Sllos Sl 5 JgBUE b izl s (gjluceoles anTp Sl oy
345 i 1y ol Pl 508 5 Sl S ] 45 350 5305 oS o 13 (K) s 53 ol b o0
ol o)l M5 lpic 0 |y I ] dian lo] ooy ot Ol ; izl &Sy Cilio (gla sy lios 15 45 (g)i8] 0,050
Ol s M) 23,57 (nw 5 ps GRSy o ilito (slappddly o |y ST By p2)S oo
3PS i 5 p2,S il |y Lo liey divef )3 odd disled Lulid) IS ki gl Cawd dp T JSCS o i)
AN DY ol MLL?&M/AJ M.Lfc;[b‘_/[w).) 4{/) u_;/}‘muﬂm f);b[o;"uyy O by ol
G e (Jloj Ljlie) o)l o 55U ] 02,5 sl (o) ilop jllifouis 4ipSe pise U 25



V¥ (¥ o los ) 090 Lo, Igccns drwgs wify9/57 (sloo b, A

S o g pinl plie Jby i) 4 b o <l o il pglie job 4 Sgpme sloj)] I (S )] p A dgie
S 039 5l onl  didg 28 SBES S > Fate ot ()] Cuwd & gl W 3 &S ol e B
i g St |y gl Camdg 5363 oo 4 083 (ol sadsiingg 50 50, pled) sz gl sl (sladlenity
allas 5 OleMbl comine 4 Shis e LS b ) wd)l g e 8l &S 3 wd 5 Slis asl ol 5l ek o)
Jole e 5,8 oo Iy Uil 1S 1 les cliael & Sty doms ) 5 zdll T mbie 5l basye (glmolays

Db rusgr bl pl ;o D eS8y
oA o 035 )t Lo ey 5 oy blin] o plidsd eaasiio jl (oolier b Yare 42idS jl Sy 3 Lo»
e &5 plyie g lio b goilS Sl 295 (s Lol b ST ]y 253 a5 (M) clajl
slogyolis 1o (o)lBwlops Dyg0 p0 5l 03 Gled Cuwl 00 Gl dpyou ilodis )] (chopu S d> b G
€l diild glhao doeii i o fos p0 >
s oW S lgie a1y o] 15,8 aw o3leg Lo BTl dajylie, 0,by5 i CleMbl p340] cand 4 5l an
Cuoyp S lyis 4 jyliey ol Lt il gl adgl sl (o ol b AT (Byme 355 (slacS b & Jghne
GBS Gloyw 4 Lled Copie a5y LS 1wyl Copie lawgy S LB saled S s & calio ()l @ lo yus
sl dns] Ll 5 ot ) E)B (T syl Loy oaasl) el ol
5 BLS slaogl skl 4 e ol ol g b Shy slueel snlp Jels Jo) dbje @od b 4,
Gy el b (336 cul p oM i olyg pludllS o3 3 (Byyliey) Lisysly 390 )3 Al (s
g2 485 plosl gy 03y )18 Ban |y Cu e o by sloogr )l dnwg Bua b da Shy o SleiiS sancs)lr
x5Ol 4o 39 oLl (5397 $ 121 51 2 IS S
O S g jilie) 3)90 3 615k (b paass cuS (sleinl Slapjath e (el @b je cpl
SIS lo s 2515l Al Koo (s 5 LS slagzly 2ol 4 )3 5 (o3l Bl Gl ) lasye
2 yokein B3 g o, AG lawgy oad abliS Syl 4 i 5l eslatwl b olyed Udes ¢ yisu cpl 10 bajylie, 50 adsl
4 2 )S o M 28 S8 yh ) 6Vl paw 5 nge Sl slp & ol Gl g slon] (sl iy
slacuole 054 355 S 15 > Sdilysles lad,S5g, d3 5 ajylie, plesl Sl (slp (5wl dalgd &1y JLs
Cuoyd &l 0 ewsSs b b g)dig) 5l G dhasuine 008 W] pod alsyo o cuenl Plo il 90 o (o0l g Sl
s 4 ol BLlS dinej cnl > S alesw sy Slojls Coles e pie g 35 (Sl clacS b 4 srd ool
a gl wnld pl Job jo a0l plosl 568 st aslo g 5l oaliiwl b lajylhey 13 (S8 (sl gyl o yur 351 00l
Jlo) oo o 5 jl5ey Sl Cute Cumdy 5l So e b g oS Jlid |y yuime lulid S bausgs ardbadly] IS 5
et sl Ay ) 5> loxe 5ol 355 (2l S 4y ol ALl e )5l s 4y gl gl (g3Me Y4V
D9 rge
03,5 Byl ol dLlS by 5 dlsje ol 3 ate i Lelanl clodily, Gl (glacllB (sl dls o il
@ e lgime Gl allas ggpadie GLulis) L bLS) sl (slaial glogyslid (6ibls)) lacell I ool
ol dloyo oyl )3 (Sab wrd s lISST il (lgime g oanlio L5 o byl claaus ;5 cdlas 2 )5ule abals
3 odlizal b lajylie, 55k 53 363 S ) Copte Cije pob 4 ol LIS wnlp ol Job s sl (slokg
Coleg > &5V Jlais] Sy b (o =038 o0 gllas dalyd Lis () Sl ouily 5 pl 5B ke eloial (slap iy
b oo Bl a8 5g bme cpl a0 i ol o elen] clap,ah ;5 aodly (o) Buile ol 5l odlatul 3g) jueluddge
3y90 May Cuilys oo &5 wlo3 S Cud 293 Cudbge Sl slable @Bly )3 093 (IS pleju SLIL o pae 4 Slo el
25 58 il



f4 Szl | ssebss sloolaid] jo lojylio) s jlwaisoles

gdse 03> GLiS B 83 50 ()38 alopus Slilos 5l o5 B S L g0
2 b o lply didg 02,873y 42BIS )3 |y e Slgiiy 93 0 (oo Slha i) miser 5 (ole o) pyt?
)02 Glolid) 5 by oS STyl 4y (gloimo o b ko g0 p2)S o Mg logi )57 il I (s
P25 Joe Lo o ol s g1 5 22,5 JUid by by ] Lo 03 plae ST 93, oy 5 4elllon |y i
b Egpd &5 (loj 5 p2)5 ] (jylio) 1 syl 4 lopu) e ] Sl 029 9l 4 Sludly 09)5 S iznon
oo S8 Sl 0 |y ] Sy prde duia 02,5 b 5yl Lo
A5 ely sleogler sl 4 e coles 3 838 €85 ol 3 95 Gl AT Sl sl a8
4 oo S b Copte oy odd dbul Gl LI bwg Sl (IS 4 & (lablo I eslitl b anld ol
S alop bglas b ol )3 ol (S alops (5551 il (KigSe 5 ol Bl b oudonliS Jole oanlis
a3 o el A S by ol )5 S i ol )0 B0l S b a8

e 4 &b q)lBlosw Yol S Slyie 4 b8 4l sype ()5l S plsie 4 )y Ljlie) p2)5 e
& poliol jlos (Mo Cuny b dog b g dbais ] 13 oS Chrogi 0] )3 o)l (cloylS ]l (sthasy
0j53) divoj opl 3 Al ai join oyl Uil 58D fadse b Cund (Cupde) loy] qeiild g o
ol adde  lojlu pdow 40 d9deo (o)l Bdslosw b Cond Jolus Lo] akind pb] (s> (o)l Btlopn (logiy 5
i, 3y fy o] Sl Mol 42idS o 1500 5 Aoy
Sl Gl s @l aleyw (Bly cus)d ploie @ bjliey Jeaily (US| Gy dacS b wd)) Copte aw )
ol ]y aline Rl B 858 Jolo oo )5 i &y £908 adlllas )90 oS58 )3 (S mrenal (3,55 5 5 S plos]
:.))5 Al J&m
S0 Cyjo G Gl jun das odind Gl GLides slaw bo] ftodil (o) Alops Hll G laic a0 b sy)io,
bl 4 o b 1 235 5 S0s5 i 5 Sl o230 43,5 00l |y 5T M5 45 lajliay g o) liS o
Cojo 5 45 w5 8y ol b 4y il o 23 Sl 5y Sy 5T ol o] oo
] S s
P oy 4 Eg b () 090 SBES b b so ol 3 o g Gl B G polie ol g 5 g acbl 5
2 gl Cunsy Cosh 8wty (65500 b 2B giludtazy G 5 GluyhlS (sladyglies 390 laj)l3e,
@ pasube jb 4 a5 (e Solgl gleS b oS ol &y sl a ol o sl ) g adllas 50 (sl ylojlu
&S ol laie,lS cleolas g lacs,le a4 anp opl 43 Wbl o Shis caenl wligle 5 ¢ claoss] 3 ()18 alo
W3S g (6 5o s yiale Las (glagyalid diej jo el
e 5 5Ol Ol i Slml jgliioss (5597 P swiwg sl
orr Sypm SBES 5 33 (sl B, ety (slodladl by ibolzal bl 5 ajyliey 55 (6l Jlise
5 S Glaog)l dbul & e pow daye > Sl 5 (Shy anoml ol b el i bue
A5 glojle ) Slhe gdaw > ailglis 5 ely Sog )l Herb cel ashl 3 a5 Ad AS)l Co ot g sl (g s
o uattie JSb 4 ages Wl ()9l culsle & Cond (it i85 Sl culale (ol dbye ol
9 S8 i S Pyl (S cas Sl pr Olpuss an g g &l Jold a5 2g 00 dbul Slojle Jlidle (5 Sl s ye
e &8 55 QLS b gl (90 Slas s (glooged Hla 5l oa
slagyslis g AJ|)9]93 5 > gl gyolis > 0gdll sla gyl le s (slp Lisu b sl ol Jeld pl LS sl



V¥ (¥ o los ) 090 Lo, Igccns drwgs wify9/57 (sloo b, O

il b b it ol S e 5,5 odlitul 350 )b (gladsly )3 Ciliseo ygel 5 et Sinlen gl i elazal
C Sy opte Gl gac (yogas cpl )3 Wad o Cope adlas D90 (oS b Hloa (slae] g ¢ b 056
t95 (0
455 i (GMigS by g2 03,55 (2B g (s S iy g S il loj 145 sl il
il (cloojgs 3 manmiio b CSpd gp Slbliy] 5 L lgly ool lopw (ol (sinly ol
ol ] > Glaea)ls jl (S did] 23,8 cpuaio it A3l ol ey Sloie 4y e o AS Ly i8]
it pewolo godge pl (Sl pido 42 5 dblo (S IS Ui2)S o ypai g iy 293 Jldin] 5550
b bay 5 Sl 583 4 U (2K0) 0 Jp25) ESpe ) P Aiime e o]
S ol 4 yliey saiogly )3 sy 250 SBES 1b 1) Copte o 5 (93ld Ol B @b ol 2 0gMle
Crl 9> 253,8 Wl (gulS' (BE g 03905 (5)S0d s cpl iy 4 S 18 ) pplo ()5 selite 5 gt (o) ddb
Wy CS b weSs ad)S Sygo Olpis 45 B o sy Lasud ¢ 13,8 ¢S S s lael plo b oyl wnl)s
ol 058 Olovsds Cagis (slp il e gitie LBl S (s (S 4lo s (sl el (Koo & ABlgo )3 joguad
Al a2l gy 1 (B a5 Sl s le 4008 4 S cul (Ses C8 b (s bl (90 45 K038 g s
WS o ogs |y dls o pl B eS8 1b 0t Old guae
5 C5> e s o) it Sy |y CSpd Sy b 1iyS M (0ol Sl bl 5 ole ey
] o5 ()l > olazol) by lioy by 395 tiyh il 318 iz it peudyd g ediS o S Koty (s
3 45 dlie balas 03l caslio il (il 4y i dat g it 58S i S (K bo &5 iy A5
L oS, o el ]
clasl plo el Wjlze, cdinosmly 4 3 Lelatnl (elag sl (glacell o bl cubole s ogdle wlsyo oyl 5
higel e g aj)ljey 5> aslS (slacudige | lgie (ISl a4 ol Jlo (sl 2218 cpl 5,8 S5 lojles
b ol b sl s yd o8 s clacl e )] doui (0 45 09 CS 1 ogad clain] la JUIS g laog,S 5> calie
ol Cuoal B 805 1 aisygly (sl 00 (sl 06 15ly e A8 gy 2 g 950 395 olssds loj 3 | 0
WS (oo Olo Bl ) dlo e ol 3 (loial slap iy
a5 ol Sl (LSS pls) by 4 00, b lois) 5 opw sumo 13 &5 Iolyo ol Slis 09 Med
Aiilo (e3)lpo g ui)d [ S o)l Wlosuw )))i0y 10 095 diloguw b Lo LS 0 b Lased Al 0 4isS
P 48] 5 0je> ] 92 5205 S sl it GBS I (e bjylio) o)l G onDl (S5
LS 00D prader b ) dr dilS 0laiw] cunlio (gl i o MBI 40,9) Cud w0 (ol bo JUE o xolio
oS b (o 90 SRS S ) Wligld caosz )l dnwg 4 e pgw Abye 3 ol Wl Sl
g ol slaaiej )3 (5yold Gl slasely g a5 (ol Ly HUS )3 (6yglid 395 18 9 conlor ol
.)Orlikowski & Gash, 1994 p. 17(
Sorm 2uh))l g oged Sl (pwyp 2)90 SES D g 39 03 &) S5 (6K OV S s ye (pl B IS b
JBb 10 slacdld S adllas 3)50 slacS b opl 5l i e 5L (ooled Blate 0058 WuSaie WIE oS 00 S 0
alo o 1) oLl Cansg guiglived 5 oo Ale Jolas g cidb o &Iyl LS 4 b Gots 008 o s il
S5 (hoiwd (u)p 2j90 SCSH5 adin) (B 3 9 Og peS o )3 gul 4yl ol Ll 2)S (o0 e €550
S 2loged (S 3l Gorm & £ Cupde cslonl lacgygld ol 5l iy ool b (Jle gl bad sl
) ookl Lol dlgie ) 3ga chimd oo plogl yiath by (slb oS 3 Logas (glaS b o LSuals ,lilo b clocs s
I i odlial o L)l (ol 3500 sl 3o 4y atly slaabol @) pliseinal )3 opastd asle slaial slap ity



O Sl | jsebyi sloolaid] o o) )lio, s ilwaiolys
Soslazal (S 5k a9 505 (sbayedS 5 (> (B8 5 Gelid)lS bawgi oadaill slayiin 5| g9y o olhglite
D9 ) g cnS slaogud 1 Fam LSS ©jgo 4 claia] slag,glid

15 Jels Ll 4 b dlo e ol 93 W lse, cdivogmls Kol yd dadil Lol p & cudl o S0 dvg s

Lo il 1) jead oal wy 090 SES b Copte S bl dede dgame wyn 30 SlBES
S > jliey BlS 5l 8 pa8 Sy gl abie QI jl5e) 53 355 (SIS Alep b5l it (5 S 4l
33)S Wajyl5e5 050 a1 39)5 4 Bagel 5 |y (slme (0l Alej 53 5 355 4 ) S5 SlaeS il g aib) 355 (IS ke s
5 oslazal g Wajyliey 53 (sl alopw sblje ol (lis lp (eloial (slaisyglis calizee lachl (JS Jolpe aliv
Dy dde b losle plw 4 )5 5 sy Lb"j
b oy 55 oddiaS ol sl § oM st ol (e cslaosls o 5 ond sty (slas 51 odlil |
WS e L ¥ Joda e gmdes |y (Solgls S pS )3 bajliey d abdles ) sy dwgn

@l Ghie b 1) auld cul dlaly g w905 aiogile BES 5 ) ouple sl ploj Jobo 3 1y Wjlsey ool ol 31
1l el Jotr ol egdle a4 S0 Gbled b (Som i ge GBS b by S dnpy e

S o a1y dalllan 3590 dise )d (oDl S Jv’ej)é P A pl g0 SV gd g als o a3 1) bjlies (o ilwanles

Llojlw ;5 (63l Blie pudi )5 (gaasa b LY Joua

¥ by Y do yo Y als o Jolse
Shs s S5 gaes )l Shy o Sl o)l Sy ol gl el
(o) SIS (Sle) ol (23) s 5 (LS ek gy
olejle 23] g o g 538 ol @l ol B ol
it (3l 5 03lgls) (S 5 odlgils @l Ghie
e 3 3T el g gl atisls | gl ol 5 ey & s S5 | ool ot g s 5 2T | ol e

2 wilie) 5l el (Shy iz & xe ol 4wl 485 3 ) (Shy sshos)l 2l (gl do e
(Pl b & D (pd g (GBS gl adgl elgl sbul 4 i dgde (pl 0D Gy 5505 0500 b0
slcwsy oluld § s glp slan! glap el i lacablE 51 ool Ol:.i)é])lf as ol s el Jdos
Syglylbgygld alolis & (sloal glopsitly sla Sty (gl aloye ) WS 00e IS aloys sl osill
b e ,s 5 okd lolid SloSite Blas 5 i SaS lasS olis K03 ooles celalams 5 & sipie
J e yobo o l5e) 0 53 Jlo pmiass (508 b (95 Gl B (cnlply 0 o3l Cllas iz (slacas
S oyl slize 4 dgy L awyp Dyg0 (S b > &S Blaio pl b e gla (o)l o ogud g edlgils (goled slais
ol % Ole 4 NS e @Bly Jod dy90 g okiti Al ES 5 Cupite Lawgs ilygles 5 oglite Mol gloony) &5
A Cows |y Co e Asilgs bl 3¢5 bbb ang ly wlio g 385 aled jeum a5 (ool lo B cals yo
Sl Ll wliloynls) slaobas (o plyis ) Sludl Jolse wlojo oyl o S aclite oj)lie) 0je 4 2955 Jomsly
slopyith )3 Bxle g oad audlls Shudl 4 lalyie 5 il (5)9l8) ol ulele 4 s 328 B (2o
L9 00,5 Wyl 093 &y 1,8 dn g s o ) (oo i slois]



V¥ (¥ o los ) 090 Lo, Igccns drwgs wify9/57 (sloo b, oy

ol BL dajylie; )5 (S ks 5 39,5 41 Ca e (9,5 selite (gl M 5 adgl ek Sl g cpgd Aoy
b ey ol 4 i Sl S 18 55 35858 ewonad ) 1y bl 33l B 053,56l i8 ke s bnj ey yo Lased o3l
Az dgu0 Byl 51 1) 393 )3 Jol alag p> sl byl cygl cows 4 amp ol 5 bl a8 Jod LB molis & av g
Sy 9 SIS Ganogr)l Gub il @bl 3 b e (g aels gyl 5 GBS Glocsz )l dbrl 4 dgie ol oS
SleMbl S35l a5l Jolis a8 55,8 ool ol s 5 o Bl winlyd ol )5 bl dmwg ol oy s
Aigo; > D95 sbdjgliwd 5l caaled cots a4 390 elun! lagyld claedbl l eslimel b oLy ST g
Sylnl ol > Slojlo gaw 55 g 0ud WeddMe aj)l5e) Jlil 4 3959 o] 4y Co e idgy 00l Bjl50) 53 (535 Lo pus
55 el lapyitly g S s o 1) (ool ol B slawgie lagl cl ol 3 0,8 (S Alop 22
Slbols cals po ol B opl by S 3561 (65 3485 (6,38 Loy loweuad B 153,8 odlisuol g0 0,3 390l s (sly
I om sl g 6 S b wb )l Copie (ol LBl eoMe was ()18 wloyw 3,9, ¢ dbadd >y
O gl astie yobo 4 g odd gl laglejl 3 bl oSle (odles (o BLI sanogmly Sl > culdse
Scusyd 5 nie sl Hub b oK Oile 4 23S Wl ST alyly IS alepw sbaojgp dine; 1 (s iin
“9) d)lﬁ).ub b dge oo cpl Bpo ) (o3 loj b cpl 5l G U &S S b les ik, ‘431)5193 S s
OT e sl L')..).‘ WSS o o] dalllas dyge S 1 )0 (g A p Hhuw il b il EVN oleslw o g pScns
oaasS | sy o3litnl § 3,9 yoi 4l Lds (sla6y9ls 5 b ygles )3 S Lie 45 Wb dngie Copde &S Sl £
oy 90 SBES b ) ol SIS endogh LB g lajley 4 Cumd Copde (S5 ) Sl 3 wte (slaJus
2 sine il g bogud | (gl alsye cpl 0 aSOIL dg 5L (ooled Glaie (gba i3yl g Wogud 0diS wSwis
Js 1y b g edlgls slaslaie I JSite Sy date bylojle ol lis daled wd o JWd join edlgls slate
53,8 ] ealS id g0y oole clele 5 Slusl culole daj)lie, (gilwodnalys AT 8 pgd dls yo 45 0558

ot slacs)gld o lasysly b basye (slacuoyd Sl i (ylbpepe sglaie 4 cgiluaisles 1ol 2l alsye
&S ool Oti)é])lf bwg Ul.c asly ol a uw....ul.s Bhde panss b yiso b sl 5 s b lojl Hldle
51505 cooled LAl g o) izl cld cul 3 a5y idg: 03,8 Cubi ) 365 jmass 5k
5 Epose ol 290 0 U siolgs bl 5l g 03503 (pmdl 9 Sy auos)le LSS Gl gslaw 3 381l )
Jols g dllae ol & oais ooy olais] Glds ()l ol dsio ol Se0ly iy pde HB 5 conS (sloogad
49 Oy Alhae jl il o $95 o5 3ol (Ui plbbre 4 linoszle dajjlie) b daly 3 209 Glaie)5 L ()58
clgme (ol ogdle S olitl K> baye slaoje 5 gadge ol 2350 50 (Sielog5 (sl elazal (slap sy 5o 5
L jide QUSHE B oAb aslls STpusl 4 il glopyiy 3 LS8 ogad (bog)S ) bjlie) ojo> 4 by
3 JSitte S 5 Blate )03 8,0 50 I (oolg (Blaie pous Al po 3 Mg gl S b M 2,505, 5 syl
51 i boged opl wdgs (6 3dulo w5k (ooles late 0aiS uSaie WIE i )5 5 conS (slnoged g 03455 15 g o2lgils
g BD Gopme )5 5 cusS 5,5 )5 JLd (Jle leis ) el Ly slan! halo, b copis YU Jols
Calole i ol lis dladd el po )3 (a8 iy ladlasdl )5 il S wb sladyg) 5 oged adllas b ol oy
35 655k el o (oolo culsle 5 55, Sl

» sl bl 3 ool culole 5 Sl culole (18 (B, e )3 b (Lhegl siloppsrde) ¥ JSS
s shis g dste oyl Lg)]f)yb (o g (Sl Calole 9 o Jolei o eubld (6,8 IS (Ko g ¢ slojlw pdaw
wlly i Jle (ool god s i &S (ol ol ()b | WS 0 wWSeie 1) cudy 9 e ol



ov Sl | ssebyi sloolaid] ;o )50, (s jlwaisolys

Lgl.mc,‘ﬁlglé 9 w)f Ji.w L;Uzsg%)l% 9 (L;JLo L;lmg;.? 9 G;Lwd" L;lm&ﬁlal.c JAL») USLo)’l.w Aoy (S9) Lg)lf)g“l}'

3K

A s (€9 o

sl )

Sjlwealls

lojlw di;

Llojle 13 s le Sl 55 G slagghio Jilite ;5T 5 (g3l 5 (il Culole (s dbuly (53101050600 T JSu

Ia.ml,g, hé,,lﬁwé
S5 S1ih olaie & o Solys Ao 5o oo (silutioles (SisSe (silulles adllo ) S5l ki
(o s o Ale e BB slacodgize dgng bl drwg b dlaBl S die; jd sy S b
5 Logeds 5 ol cBlite Clyis 5 i) ppin (Sl (ldlie ol 3 & LacS,d ol sadsiig ) )
lopisly bawg 0150l (slaculls | (gySope bl ool 3 cdls gy BES WSl 2 1) 5 S slab)|
390 ol 33 B bopw a4 blote 33l lawg g ord Jite Ceeyw 4 bis slagyld 4 bgye cleMbl csloizl
):.«.wq ‘Lh)')b'.o) 0}9> )2 d9>90 C)L.f.)l o ‘,\JloJ}oj 0)[4.31 (Y’Y\) o‘)lg.o@ 9 u.Slé FLY )#lo.h .w)f )‘)3 ‘_5)‘.)).30).{)'
Sl Sy aie jo 1) cludl o BIKE (pl dslllae pl )b ang8 S5 (b Gluwho 5 oS b 4 Oldlles
P I8 Gloyw ) Cutdge | o ¢ Jbo Gluwwhe 5 e S5 S Wb B 4 &5 dad o Hlis 5 cd o iy
ol (lad 4ol )b a8 30 )bad Sl 4wl (Koo S0l Sy ) g S slroguds g sl dajylie,



V¥ (¥ o los ) 090 Lo, Igccns drwgs wify9/57 (sloo b, oFf

Olieyl8 il cpl 53 a8 g (il Slejlo (sy90500 9 )80 5 005 wald e Wil slacs iSalepm (sl
Sty (i il idgel il S )b (oIS alop 3,509, il ) SIS B (ol B plgis 4 & Gl
o2 5 e il ob olojle 13 o 3y Sl 5 Beged )3 i NS o olpe |y BlB el o) ooy
g Loy 00581, (5 iS5 ele pr bolaidy 58,5 a5 wledbl (g ISl 4 Cysman olboged sl Kinyd
s W (Sl (oS b dizej )3 03l olbonsy (Ken lojls e zobw )3 28 Sl 5 cudlad il
sl Cadlad (gLl 5 s o S s JSS 4 Yooms ool 45 ol angy LB agly ol 5 alles ) s
.)Fazeli, 2006) siws )5 g cwS )

iy (locssli ) o2kl b o a5 elail p plS Atniey il o ST (slatn 0j> 53 (] 2 03Mle
Ol 0> gl S g Uil (s dge (wyp g 0398 patuie (awlie JSB & jeia cimd s plnil S &
s S glsie )l 18 W liey Spdy 2 o (Simp —eloiz] Jelge ot )0 sl 005 B (5905 4isej
I aSope b adlas cpl .)Gosh, 2019) cuwl ond 48,3 i SleMbl clagiumw ojo > b jiagh vie
3 b, siloansly 4 aie wlisw Jole o adly, bl 3 Ml 4 wernoels 5 ol oSy
Sl bles |y dls jo ym )3 elazsl laeysls clacubls i o Solgls cloes s

bl g o)l (ool hite ()l pealie I JSuite (s> (agrde Lol drwgi ddllae (pl ()l 3l
sl ol g odle g Gladl lacalole (i85 5 daj)lie, (iluatdles & ke Sl 5 25 ol oAbl S ) sl
e 45 e oalys ol BlS eSn 45 umd oo GLis anlllas sl o0l Lostihe snly ) odlitl b ( pols yob 4 el
P lyog ey ool Oluy el eolatwl b sle o citud slan! glagygld calise glacobl o
ol Bhaie ol sapm 9 Ghnd & delite | A8yl o e ermen 103 IS (3l 05k 9 038 Sl b el
P e oy Sy ly oo g Gl lagys Blite Gl i olidn 5 cole Wil ol o S b
sob 4 45 39 (ilaie b 5LaS > asuie pobo 4 i Bhate (pl 8300 gy (AP S S 3 ol sblate
29k gl 5 sl sk 3 (syliS el & Voane 45 LS 05ages cipmy 290 Ainj )3 polo (sliel o 53 Jpons
.)Burton-Jones et al., 2021) x,ls oS

13 adllas ol 5l osdianS i ) 8 oIS sl 5 (Solgls GBS b 5 oyled gl mlbaly adlas )
ly 2 15T ool 2L g Jized odly Sl B p lpl 0 SAlPE te e pb o s L dal,
el 5ol slasl i (Solgl (oS yd 5l S b ) cpgly Simb gy Coanl adsl S il 0
5 bl slacsygld l odlitl Jouilly cadllos cpl 55 ] Cudige Lol it dolso 428 5 CoBso Jlai | oo il L
2 1y oyl (ISl a4 g 5l 6o Wb Glude ((Kimpd oz (g lp Ao Aty | ALK 05
025 b s o] 2 85 asede ladalyy alul b e gl lgie 1y dgho nl ST 205 Slojl cilies zlau
Sigel g e Ll cnl progde gl cud 4 S (o gleial) Ayl slron] Wl g bewa 3 ) Fle lacl
5«8 b Jhmd Jyo 4 S8 (sl gl plod )3 1) QUSHE Wl (8L slac oo 5 Jliomd g il3il (sl
Sk bz 5l K (K slal slagyglid el AE A8 Lslys Sie )ldle 4 (e (L 5| s
sl S 5 i GBS 59,8 5 el eebls ol 5l Soles slas) cunl 045 atun y adlls oyl Lasgs &5 ol
5 clan! slagysld o (IS wlow b b Slislecs b o dog Pl olyw sbol el colys jo a8 i )S sdlatwl
Cogi |y Olyess b () Wl oo Glpte S (o0 i 1) GBI 6y 5 (IS STl oS Slojls a5 (35 Lo
ly bde slags)glis plesl g (opdy (sly e (Sobel aSly cam oo Gial3al 1y (62,8 sla Ul e & 5,809, ol Ables
35 Sl Sl ooy hate 00 uSxie 4 e LS 5 S (lmoged S8l ol 4 ko e dey 3o
63,09, oxm L bis Slejle cla)lisle g cygle (6 liSalo pw bglas Sboul .l asllas opl 4> oadosnlie ol s



00 Sl | ssebyi sloolaid] ;o )50, (s jlwaisolys

oS Gyde slaogd JI b anled So,0 g (oyp 1)) g canS slasnld plate job 4 bl Glpde plply cusl Sioss]
Jlomd Jo5 5 yslys p 3 yeie olaid slagise b lagss bl g opg cimd o (a3l 1) (s pdcu) 5 ol
1By 5 Sl dnwgi Jb 53 )k o 3 ]y gl 9 ST el S 1 0 1) e slags)gld polie pleal g dnwgs Wl oo
D, 4

Coles Jiond sbisygly (siloansles g phpd 1 a1 aels (5)la ogale G bl &gy adllae pl slaaidl
dojlie) Sy ly i (SOl S yh ()8 selite 3 g @l Pl BL Culbge a5 WS e
ol 1y cuslio gules g Blad slacuwluw 4 5L (M waw > (oolaidl Cgllaol bylyds 9 dlgl cacwglio v, Je
Ovgy sl Joallygiwd 4 g ‘d)'l.wu_a:lfi 3 uis)'?,oi Jolis opl S o Jolxio 5)9]95 syl by Sy Sials oS e o
95 b ale s I cladlee (dly SLhSl (gl pomen 5 Jlized o ohls plo 5 bajilie) (G916 Condg )90
el Hl3l ) 5 A I (6 S5l

9 9y sloalatdl Jlo Cato  lajlie) Gaasily S3b L daly 3 g 4 W5 e Sl slaiagg woles
L Solpls sacSyd  pgoge ool il g iy laoje cpl 3 Jiows Jg g s g o ol (SisSe
Oipdy o &S sl ool Glis ple Gees awoyp dioly cpl o e 18 adllas dyg0 ) calisee sla it

i Bl gde (gl i Wlg o j8 gl ool drwgs Sl 53 (sl )yedS dine) 3 g dj)lie)

& 5 Ao

S b > (ol slaghio Clite yui g bajliey Gabogly WlE 5 elonl (o)l (b e oyl
Ly olnl »» Soals jlSle bl (Sl eSS 53 Baee (guyn o Gk Sl S B ey 2)90 1y (SOl
390 S )b glabi)l 5 ) g cunS slaoged o ol (U Sl g Bj)lie) (siluaoles dilisee Jolpe Jloo
@3l cubole o il slog,s o ol b 4 sl ool Lol (oolyg i 45 3,5 Laseie adllas ol ¢y
By e aallas dyg0 (S b o &S edlgls (ool slate WS aS By L imgh cpl (old jebay lad S IS
@ 2 Nk s L ol Bhte 0xmdUSL a5 ola b))l g oged bawgi gyl 4 g odd 0aniS e &
ol 2050 5 2L 5 oSl 15T L e (o)) g sslingd bl s (e sadlie s ol
ekl 5l opSope b ( S s yd pler lacl 85 Sl mpds @ adlas il dlaly ) s
oS b Copte sl 1) 395 slasjgliwd aaldl )3 g sl Wajlie) 3 (s alepw 5 650k & (elainl slags)lid
y 2gdie siuogle plojle JS (lp JI 5 cunS wae slagdy ol (b &S gaul g ashy 008 canoe )l
Gy 1 S Y (3l slrdisej plo jl bsyolss slolid V) dls yo dw Jol uis w] )3 o dasetio 3905 Cinogs
2 39 (e ol Ol dbul pslaie 4 gl sl ¥ g e (b5 diej y3 oad plulid (69l (sl
Sl i oole cobole g ooles (2B lagy o Jola Sl (silopsrie Syl s Jlod ululy cules
slocsygld slacubl) (oolo g (ks ol BLlS) Sl slaculele cuanl g ot o> L)) Wigd o e (3lg s
A odly LS (ooled s o (slein]
SN oMo

oARg5 G Jgel 51 59 pm
gl dan 20 290 9050 (il 5 Blodgad Cule) ale gl cul Sl g bl 13 1y (IS Jgeol Btk
OB M g &S )L
ol 835 (Ggbus dlin ) (5SS ) s o8 )L



V¥ (¥ o los ) 090 Lo, Igccns drwgs wify9/57 (sloo b, oF

&8lo o,

35 il o Alie ) BB dtamgs ol Ly
S o

el 03,55 il s Lelil g ogas (> sloplosles 5l o Cules a3gS g pils dlio
Sl 35 wlw

Aolei oo pMel Limg )3 (BAS S lie oled 1) 295 (ol Slye ()], SKiimg



V¥ (¥ o los ) 090 Lo, Igccns drwgs wify9/57 (sloo b, ov

References

Aghajanyan, S., (2022). The Decision-making Process and Bitcoin: How millennials' perception of
what is trustworthy, useful, and safe is changing.

Ahlstrom, D., Chang, A.Y. & Cheung, J.S., (2019). Encouraging entrepreneurship and economic
growth. Journal of Risk and Financial Management, 12(4), p.178.

Alt, R., (2020). Electronic Markets on blockchain markets. Electronic Markets, 30, pp.181-188.

Anderson, R. C., & Reeb, D. M. (2003). Founding-family ownership and firm performance: evidence
from the S&P 500. The Journal of Finance, 58(3), 1301-1328.

Basco, R. (2013). The family's effect on family firm performance: A model testing the demographic
and essence approaches. Journal of Family Business Strategy, 4(1), 42-66.

Battilana, J., Leca, B., & Boxenbaum, E. (2009). How actors change institutions: towards a theory of
institutional entrepreneurship. Academy of Management Annals, 3(1), 65-107.

Baur, D. G., Hong, K., & Lee, A. D. (2018). Bitcoin: Medium of exchange or speculative
assets? Journal of International Financial Markets, Institutions and Money, 54, 177-189.

Benford, R. D., & Snow, D. A. (2000). Framing processes and social movements: An overview and
assessment. Annual Review of Sociology, 26(1), 611-639.

Berger, P., & Luckmann, T. (2016). The social construction of reality. In Social theory re-wired (pp.
110-122). Routledge.

Bertrand, M., & Schoar, A. (2006). The role of family in family firms. Journal of Economic
Perspectives, 20(2), 73-96.

Bhimani, H., Mention, A.L. & Barlatier, P.J., (2019). Social media and innovation: A systematic
literature review and future research directions. Technological Forecasting and Social
Change, 144, pp.251-269.

Block, J. H., Groh, A., Hornuf, L., Vanacker, T., & Vismara, S. (2021). The entrepreneurial finance
markets of the future: a comparison of crowdfunding and initial coin offerings. Small Business
Economics, 57, 865-882.

Bohme, R., Christin, N., Edelman, B. & Moore, T., (2015). Bitcoin: Economics, technology, and
governance. Journal of economic Perspectives, 29(2), pp.213-238.

Burton-Jones, A., Butler, B.S., Scott, S. & Xu, S.X., 2021. Next-generation information systems
theorizing: A call to action. Management Information Systems Quarterly, 45(1), pp.301-314.

Calabro, A., Vecchiarini, M., Gast, J., Campopiano, G., De Massis, A., & Kraus, S. (2019). Innovation
in family firms: A systematic literature review and guidance for future research. International
Journal of Management Reviews, 21(3), 317-355.

Cheah, E.T. & Fry, J., (2015). Speculative bubbles in Bitcoin markets? An empirical investigation into
the fundamental value of Bitcoin. Economics Letters, 130, pp.32-36.

Chrisman, J. J., Chua, J. H., De Massis, A., Frattini, F., & Wright, M. (2015). The ability and
willingness  paradox in  family firm innovation. Journal of Product Innovation
Management, 32(3), 310-318.

Chrisman, J. J., Chua, J. H., Kellermanns, F. W., & Chang, E. P. C. (2007). Are family managers
agents or stewards? An exploratory study in privately held family firms. Journal of Business
Research



OA Sl | seby sloolaid] jo lojylio, s jlwaisolys

Chua, J. H., Chrisman, J. J, & Sharma, P. (1999). Defining the family business by
behavior. Entrepreneurship Theory and Practice, 23(4), 19-39.

Colyvas, J. A., & Powell, W. W. (2006). Roads to institutionalization: The remaking of boundaries
between public and private science. Research in Organizational Behavior, 27, 305-353.

Corbet, S., Lucey, B., Urquhart, A., & Yarovaya, L. (2019). Cryptocurrencies as a financial asset: A
systematic analysis. International Review of Financial Analysis, 62, 182-199.

Cornelissen, J.P. & Werner, M.D., 2014. Putting framing in perspective: A review of framing and
frame analysis across the management and organizational literature. Academy of Management
Annals, 8(1), pp.181-235.

Czarniawska-Joerges, B. (1997). Narrating the organization: Dramas of institutional identity.
University of Chicago Press.

Dapp, T., Slomka, L., AG, D. B., & Hoffmann, R. (2015). Fintech reloaded—Traditional banks as
digital ecosystems. Publication of the German original, 261-274.

Dawson, P. (1997). In at the deep end: conducting processual research on organisational
change. Scandinavian Journal of Management, 13(4), 389-405.

De Massis, A., Frattini, F., Pizzurno, E., & Cassia, L. (2015). Product innovation in family versus
nonfamily firms: An exploratory analysis. Journal of Small Business Management, 53(1), 1-36.

de Mattos, C. S., Pellegrini, G., Hagelaar, G., & Dolfsma, W. (2024). Systematic literature review on
technological transformation in SMEs: a transformation encompassing technology assimilation
and business model innovation. Management Review Quarterly, 74(2), 1057-1095.

Dierksmeier, C. & Seele, P., (2018). Cryptocurrencies and business ethics. Journal of Business
Ethics, 152, pp.1-14.

Duran, P., Kammerlander, N., Van Essen, M., & Zellweger, T. (2016). Doing more with less:
Innovation input and output in family firms. Academy of Management Journal, 59(4), 1224-1264.

Eddleston, K. A., Kellermanns, F. W., & Sarathy, R. (2008). Resource configuration in family firms:
Linking resources, strategic planning and technological opportunities to performance. Journal of
Management Studies, 45(1), 26-50.

Fazeli, N., (2006). Politics of culture in Iran. Routledge.

Feldman, M. S., & Orlikowski, W. J. (2011). Theorizing practice and practicing theory. Organization
science, 22(5), 1240-1253.

Fisch, C. (2019). Initial coin offerings (ICOs) to finance new ventures. Journal of Business
Venturing, 34(1), 1-22.

Folkinshteyn, D., Lennon, M.M. & Reilly, T., 2015. The Bitcoin mirage: An oasis of financial
remittance. Journal of Strategic and International Studies, Forthcoming.

Fox, G., Clohessy, T., van der Werff, L., Rosati, P. & Lynn, T., (2021). Exploring the competing
influences of privacy concerns and positive beliefs on citizen acceptance of contact tracing mobile
applications. Computers in Human Behavior, 121, p.106806.

Fox, R., Dennis, E. B., Harrower, C. A., Blumgart, D., Bell, J. R., Cook, P., ... & Bourn, N. A. D.
(2021). The state of Britain’s larger moths 2021.

Friedland, R. (1991). Bringing society back in: Symbols, practices, and institutional

contradictions. The new institutionalism in organizational analysis, 232-263.



V¥ (¥ o los ) 090 Lo, Igccns drwgs wify9/57 (sloo b, 04

Garud, R., Snihur, Y., Thomas, L. D., & Phillips, N. (2023). The dark side of entrepreneurial framing:
A process model of deception and legitimacy loss. Academy of Management Review, (ja), amr-
2022.

Garud, R., Tuertscher, P., & Van de Ven, A. H. (2013). Perspectives on innovation
processes. Academy of Management Annals, 7(1), 775-819.

Ghosh, J. (2019). The blockchain: opportunities for research in information systems and information
technology. Journal of Global Information Technology Management, 22(4), 235-242.

Ghosh, J. (2019). The blockchain: opportunities for research in information systems and information
technology. Journal of Global Information Technology Management, 22(4), 235-242.

Gibson, J.J., (1977). The theory of affordances. Hilldale, USA, 1(2), pp.67-82.

Goffman, E. (1974). Frame analysis: An essay on the organization of experience. Harvard University
Press.

Gray, B., Purdy, J. M., & Ansari, S. (2015). From interactions to institutions: Microprocesses of
framing and mechanisms for the structuring of institutional fields. Academy of Management
Review, 40(1), 115-143.

Greeno, J. G. (1994). Gibson's affordances.

Greenwood, R., & Suddaby, R. (2006). Institutional entrepreneurship in mature fields: The big five
accounting firms. Academy of Management Journal, 49(1), 27-48.

Greenwood, R., Raynard, M., Kodeih, F., Micelotta, E. R., & Lounsbury, M. (2011). Institutional
complexity and organizational responses. Academy of Management Annals, 5(1), 317-371.

Guiso, L., & Jappelli, T. (2005). Awareness and stock market participation. Review of Finance, 9(4),
537-567.

Halpern, D., & Gibbs, J. (2013). Social media as a catalyst for online deliberation? Exploring the
affordances of Facebook and YouTube for political expression. Computers in Human
Behavior, 29(3), 1159-1168.

Hartson, R. (2003). Cognitive, physical, sensory, and functional affordances in interaction
design. Behaviour & Information Technology, 22(5), 315-338.

Hsiao, Y. J., & Tsai, W. C. (2018). Financial literacy and participation in the derivatives
markets. Journal of Banking & Finance, 88, 15-29.

Hutchby, 1. (2001). Technologies, texts and affordances. Sociology, 35(2), 441-456.

Ireland, R. D., Hitt, M. A., & Sirmon, D. G. (2003). A model of strategic entrepreneurship: The
construct and its dimensions. Journal of Management, 29(6), 963-989.

Jaskiewicz, P., & Dyer, W. G. (2017). Addressing the elephant in the room: Disentangling family
heterogeneity to advance family business research. Family Business Review, 30(2), 111-118.

Jay, P., Kalariya, V., Parmar, P., Tanwar, S., Kumar, N. and Alazab, M., (2020). Stochastic neural
networks for cryptocurrency price prediction. IEEE Access, 8, pp.82804-82818.

Jedrzejowska-Schiffauer, 1., Schiffauer, P. & Thalassinos, I.E., (2019). EU Regulatory Measures
Following the Crises: What Impact on Corporate Governance of Financial Institutions. European
Research Studies Journal, 22(3), pp.432-456.

Kaplan, S. (2011). Research in cognition and strategy: Reflections on two decades of progress and a
look to the future. Journal of Management Studies, 48(3), 665-695.



< Szl | ssebss sloolaid] jo lojylio) s jlwaisoles

Karra, N., Tracey, P., & Phillips, N. (2006). Altruism and agency in the family firm: Exploring the
role of family, kinship, and ethnicity.

Kshetri, N., (2018). 1 Blockchain’s roles in meeting key supply chain management
objectives. International Journal of Information Management, 39, pp.80-89.

Lagendijk, A., Hillebrand, B., Kalmar, E., van Marion, I., & van der Sanden, M. (2019). Blockchain
innovation and framing in the Netherlands: How a technological object turns into a
‘hyperobject’. Technology in Society, 59, 101175.

Langley, A. (1999). Strategies for theorizing from process data. Academy of Management
Review, 24(4), 691-710.

Leonardi, P. M. (2011, January). When does technology enable organizational change? Convergent
feature use and collective affordances. In Academy of Management Proceedings (Vol. 2011, No.
1, pp. 1-6). Briarcliff Manor, NY 10510: Academy of Management.

Leonardi, P. M. (2013). When does technology use enable network change in organizations? A
comparative study of feature use and shared affordances. MIS Quarterly, 749-775.

Leonardi, P. M., & Barley, S. R. (2010). What’s under construction here? Social action, materiality,
and power in constructivist studies of technology and organizing. Academy of Management
Annals, 4(1), 1-51.

Leonardi, P. M., & Treem, J. W. (2012). Knowledge management technology as a stage for strategic
self-presentation: Implications for knowledge sharing in organizations. Information and
Organization, 22(1), 37-59.

Majchrzak, A., Faraj, S., Kane, G. C., & Azad, B. (2013). The contradictory influence of social media
affordances on online communal knowledge sharing. Journal of Computer-Mediated
Communication, 19(1), 38-55.

Martin, W. H., & Mason, S. (2006). The development of leisure in Iran: the experience of the
twentieth century. Middle Eastern Studies, 42(2), 239-254.

McGrenere, J., & Ho, W. (2000, May). Affordances: Clarifying and evolving a concept. In Graphics
interface (Vol. 2000, pp. 179-186).

Meyer, J. W., & Rowan, B. (1977). Institutionalized organizations: Formal structure as myth and
ceremony. American Journal of Sociology, 83(2), 340-363.

Mohajerani, A., Baptista, J., & Nandhakumar, J. (2015). Exploring the role of social media in
importing logics across social contexts: The case of IT SMEs in Iran. Technological Forecasting
and Social Change, 95, 16-31.

Morgan, P. J., Huang, B., & Trinh, L. Q. (2019). The need to promote digital financial literacy for the
digital age. IN THE DIGITAL AGE.

Nandhakumar, J., & Jones, M. (1997). Too close for comfort? Distance and engagement in interpretive
information systems research. Information Systems Journal, 7(2), 109-131.

Narayanan, A., Bonneau, J., Felten, E., Miller, A., & Goldfeder, S. (2016). Bitcoin and cryptocurrency
technologies: a comprehensive introduction. Princeton University Press.

Nomani, F. & Behdad, S., 2006. Class and labor in Iran: Did the revolution matter? Syracuse
University Press.




V¥ (¥ o los ) 090 Lo, Igccns drwgs wify9/57 (sloo b, Z9

Ocasio, W., Thornton, P.H. & Lounsbury, M., (2017). Advances to the institutional logic’s
perspective. The Sage Handbook of Organizational Institutionalism, 2, pp.509-531.

Olsen, A. @., Sofka, W., & Grimpe, C. (2016). Coordinated exploration for grand challenges: The role
of advocacy groups in search consortia. Academy of Management Journal, 59(6), 2232-2255.
Onwuegbuzie, A. J., & Leech, N. L. (2007). A call for qualitative power analyses. Quality &

Quantity, 41(1), 105-121.

Orlikowski, W. J., & Gash, D. C. (1994). Technological frames: making sense of information
technology in organizations. ACM Transactions on Information Systems (TOIS), 12(2), 174-207.

Reynolds, O., O'Dochartaigh, A., Secchi, E., Marshall, D., & Prothero, A. (2023). Framing innovation
success, failure, and transformation: A systematic literature review. Journal of Product
Innovation Management.

Saif Almuragab, N.A., (2020). Predicting determinants of the intention to use digital currency in the
UAE: an empirical study. The Electronic Journal of Information Systems in Developing
Countries, 86(3), p.e12125.

Schindler, J. (2023). Disruptive innovation in family firms: a systematic literature review. Research
Handbook on Entrepreneurship and Innovation in Family Firms, 60-87.

Scott, W. R. (2008). Institutions and organizations: Ideas and interests. Sage.

Shepherd, D. A., Wennberg, K., Suddaby, R., & Wiklund, J. (2019). What are we explaining? A
review and agenda on initiating, engaging, performing, and contextualizing
entrepreneurship. Journal of Management, 45(1), 159-196.

Snihur, Y., Thomas, L.D., Garud, R. & Phillips, N., (2022). Entrepreneurial framing: A literature
review and future research directions. Entrepreneurship Theory and Practice, 46(3), pp.578-606.

Strong, D. M., Volkoff, O., Johnson, S. A., Pelletier, L. R., Tulu, B., Bar-On, I., ... & Garber, L.
(2014). A theory of organization-EHR affordance actualization. Journal of the Association for
Information Systems, 15(2), 2.

Suddaby, R., & Greenwood, R. (2005). Rhetorical strategies of legitimacy. Administrative Science
Quarterly, 50(1), 35-67.

Swan, M., (2015). Blockchain: Blueprint for a new economy. " O'Reilly Media, Inc.".

Syed, T. A., Alzahrani, A., Jan, S., Siddiqui, M. S., Nadeem, A., & Alghamdi, T. (2019). A
comparative analysis of blockchain architecture and its applications: Problems and
recommendations. IEEE Access, 7, 176838-176869.

Thornton, P. H. (2004). Markets from culture: Institutional logics and organizational decisions in
higher education publishing. Stanford University Press.

Thornton, P. H., & Ocasio, W. (1999). Institutional logics and the historical contingency of power in
organizations: Executive succession in the higher education publishing industry, 1958-
1990. American Journal of Sociology, 105(3), 801-843.

Thornton, P. H., Ocasio, W., & Lounsbury, M. (2012). The institutional logics perspective: A new
approach to culture, structure and process. OUP Oxford.

Van Rooij, M., Lusardi, A., & Alessie, R. (2011). Financial literacy and stock market
participation. Journal of Financial Economics, 101(2), 449-472.



4l Szl | ssebss sloolaid] jo lojylio) s jlwaisoles

Vishwanath, A. (2009). From belief-importance to intention: The impact of framing on technology
adoption. Communication Monographs, 76(2), 177-206.

Vissing-Jorgensen, A., & Attanasio, O. P. (2003). Stock-market participation, intertemporal
substitution, and risk-aversion. American Economic Review, 93(2), 383-391.

Volkoff, O., & Strong, D. M. (2013). Critical realism and affordances: Theorizing IT-associated
organizational change processes. MIS Quarterly, 819-834.

Warsame, M.H. & Ireri, E.M., (2018). Moderation effect on mobile microfinance services in Kenya:
An extended UTAUT model. Journal of Behavioral and Experimental Finance, 18, 67-75.

Wejnert, B. (2002). Integrating models of diffusion of innovations: A conceptual framework. Annual
Review of Sociology, 28(1), 297-326.

Yermack, D. (2015). Is Bitcoin a real currency? An economic appraisal. In Handbook of digital
currency (pp. 31-43). Academic Press.

Yoshino, N., Morgan, P. J., & Long, T. Q. (2020). Financial literacy and fintech adoption in
Japan (No. 1095). ADBI Working Paper Series.

Zahudi, Z.M. & Amir, RA.T.R., (2016). Regulation of virtual currencies: Mitigating the risks and
challenges involved. Journal of Islamic Finance, 5(1), 63-73.

Zilber, T. B. (2017). A call for *“strong” multimodal research in institutional theory. In Multimodality,
meaning, and institutions (\ol. 54, pp. 63-84). Emerald Publishing Limited.

Zohar, A. (2015). Bitcoin: under the hood. Communications of the ACM, 58(9), 104-113.

Zucker, L. G. (1977). The role of institutionalization in cultural persistence. American Sociological
Review, 726-743.




