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Abstract
Objective: The purpose of the present study is to design of the economic
valuation model of Iranian basketball clubs was a choice experiment approach.
Methodology: This study is analytical and descriptive. The statistical population
of the study included four groups of faculty members, club managers, coaches and
experts, and, basketball veterans. Then, from each group according to the existing
population, the sample was selected by a proportional distribution method.
Therefore, in this study, 85 people were selected as a sample, which included 19
faculty members, 11 club managers, 23 coaches, and 32 basketball experts and
veterans, respectively. For statistical analysis and also to present the proposed
model of intangible assets of Iran Basketball Club, the Choice experiment test and
conditional logit and STATA13 software were used.
Results: The results of economic valuation showed six models for valuation.
Based on comments provided by the experts, sport federation officials, and the
basketball champion league, the fourth pattern was more practical than the other
ones. The factor bearing the most amount of value in this pattern was related to
the fans of a club with an acceptance inclination index of WTA: 2130673014
Tomans and the most amount of value for the inclination to pay indices was
related to awarding one’s shirt to the fans with WPT of 1984774741 Tomans.
Conclusion: Considering the results of the present study, it is suggested that
sports officials and champion leagues use the suggested model of nonmarket
assets of basketball clubs.
Keywords: Economic valuation, Iranian basketball clubs, Choice experiment,
Willingness to accept, Willingness to pay
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Economic valuation of the intangible assets of basketball clubs in Iran with
a choice Experiment approach

Extended Abstract

Introduction and State of Problem

Examining the financial and economic trends of Iran's sports clubs shows a big
fundamental-economic problem; Many sports clubs in Iran should enter the
capital market or be handed over to the private sector in the near future.
Meanwhile, the economic value of sports clubs in Iran has not been determined,
so there are many differences of opinion in the discussion of handing it over to
the private sector. In the meantime, there are well-known and reliable methods
for estimating tangible assets, but the economic estimation and economic
valuation of intangible assets for sports clubs is somewhat complicated and dumb.
In recent years, only a few studies have attempted to Intangible assets of sports
clubs have been identified (Sahebkaran et al, 2019; Sahebkaran et al, 2020; Harati
et al, 2020; Harati et al, 2020), but no research has been done on its economic
valuation, so Formulating a reliable and scientific mechanism for valuing
basketball clubs is a necessity and a basic principle. Currently, it is very important
for managers to identify and quantify the intangible assets of a company because
these assets can generate economic benefits in the future. Although it is difficult
to identify and evaluate intangible assets, managers cannot abandon the efforts
that should be made for cost-benefit analysis to make decisions about the
identification and measurement of intangible assets. Evaluation of intangible
assets is important for managerial decision-making, whether it is for transactions
or legal disputes or strategic improvement of company activities (Tulvinschi.,
2018). This study first determines the factors affecting the value of the intangible
assets of Iran Basketball Club, and then in the next step, it deals with the
economic valuation of Iran Basketball Club with regard to the identified
intangible assets and the appropriate and optimal model.

Methodology

The method used in this research is the economic method of selection test and
conditional logit model. Due to the fact that in this type of research, the
questionnaire acts as a data collection tool for the final analysis, the quality of the
final results is largely determined by the quality of the questionnaire. Therefore,
in the design of the questionnaire, it is necessary to use short, precise, fluent,
neutral, and direct words and express the importance and necessity of the survey
for the respondent in order to have a positive effect on the response rate. To ensure
the validity of the questionnaire, the content validity method was used using the
opinions of 9 sports management professors and experts in the field of sports
economics. The reliability of the questionnaire was evaluated using the Kappa
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coefficient of agreement and its results were confirmed in the moderate range
(0.60-0.41) to almost perfect (-1.810). In this study, 19 sports management
professors familiar with sports economics, 11 club managers, 23 coaches, and 32
basketball experts and veterans, totaling 85 people, were purposefully selected as
the research sample. Also, in this study, Statal3, SPSS25, and Excel2016
software packages have been used for statistical estimations and operations in
different stages of the research.

Results

The results showed that the conditional logit model with the interaction effects of
the fourth policy is consistent with reality, or in other words, it is very close to
reality, and the other models are less consistent with reality, so the model can be
estimated. The fourth policy was the basis of willingness to pay calculations. The
basis for choosing the fourth model among the six models or policies is the
opinion of experts and specialists as well as officials and managers of Iran's
premier basketball league clubs, who have chosen the model in the stage of
answering the questionnaires, and the results are exemplary. The fourth one is
more similar to this basic model and somehow closer to reality. Since the
willingness to pay in the conditional logit model is consistent with reality and has
not led us to misleading results, there is no need to perform the I1A test.
Discussion and Conclusion

The results of this study showed that the important features for valuing basketball
clubs include the number of club fans, the hosting of competitions by the club
(this means that your (your favorite) basketball club hosts junior, Omid and adult
competitions throughout the year. is in charge of), having a foreign coach, having
a foreign player, geographical location of the club (the geographical location of
the club is defined as a location that is structurally and having facilities in the
upper area of the city of your club (your favorite) and the location of the club is
meant Geographically less developed is a situation that structurally and having
facilities is located in the middle and lower region of the city of your club (your
favorite), incentive measures to increase the number of fans of a club (incentive
measures considered in this research include : Giving jerseys, increasing the
number of leaders, exempting ticket payments and having a fan club), job creation
(the meaning of this job creation in this research is that the Iranian basketball club
has the potential to create jobs for up to a few people compared to its current
conditions), the history of the club (it is divided into three sections, clubs with
(low) age between 1 and 10 years, (medium) age between 11 and 20 years and
long age more than 20 years), membership of club members in national and
international organizations, quality Technical (the technical quality of a club
means things like having experienced coaches, leading players, having a
dedicated field, having an academy, specialized staff and training equipment. A
club that has the following items is a grade 1 club, a club that has relatively the
following items is grade 2 and has very little of the above items, it is considered
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a grade 3 club brand (the meaning of stability and instability of its club brand is
as follows: a club that A club that has had a continuous and continuous presence
in the Iranian Basketball Premier League for many years is considered a club with
a stable brand, and a club that has not had a continuous and continuous presence
in the Iranian Basketball Premier League for many years is considered a club with
an unstable brand. and are the last characteristic of the club's commercial activity.
The results of the selection test showed that out of the six conditional logit models
designed for the assets of Iranian basketball clubs, the fourth model is consistent
with the reality, or in other words, it is very close to the reality, and the other
models are less realistic. Yes, so the fourth model can be used as the basis for
calculating the willingness to pay.

Keywords: Economic valuation, Iranian basketball clubs, Choice experiment,
Willingness to accept, Willingness to pay
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