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Introduction

As the physical form of money increasingly gives way to digital representations in electronic societies, its role continues to
transform. Money has long served to equalize disparities, evolving into a primarily symbolic entity. Currently, the cultural and
social functions of money—understood as a "fait social total"—are undergoing significant changes. Recent sociological research
presents money as an enigmatic social phenomenon, prompting scholars to explore the social implications of complex financial
systems characterized by the tension between centralized monetary unions and diverse local currencies. In the past few decades,
regional and global shifts centered on money—such as global financial crises, establishment of the European Monetary Union,
collapse of socialism, rise of credit card payments, advent of electronic money, and emergence of various cryptocurrencies—have
rendered the monetary landscape more intricate than ever before. Meanwhile, individuals' attitudes towards money are shaped by
their lived experiences from childhood through adulthood influenced by the economic and social contexts they encounter. Thus,
money holds significance not merely as a social object, but also because of the diverse meanings individuals attribute to it. In Iran,
the pressing social issue revolves around monetization of a society grappling with economic crises, rampant inflation, sanctions, and
widespread financial misconduct—both petty and grand. To investigate monetary attitudes, this study employed the Lay and
Furnham scale (2018) to examine the relationship between money and various variables, including gender, age, education, marital
status, socioeconomic status, religious beliefs, ideological and political perspectives, life satisfaction, perceived success, and

childhood experiences.

Materials & Methods

Approximately 5 decades ago, multidimensional criteria for
understanding monetary attitudes and beliefs were
established within sociology. Over time, various scales,
variables, and tools have been developed to examine these
attitudes and behaviors. This article employed a quantitative
approach and survey methodology to identify the attitudinal
patterns that influence the psychological and social dynamics
of society, ultimately shaping collective behavior regarding
money and reflecting the emotional connections individuals
have with material objects. The data analysis method was
grounded in Simmel's continuous dialectical approach, or
dualism, which serves as a framework for comprehending the
social phenomenon of money. The study aimed to expand the
scale of monetary attitudes by introducing items that
measured the factor of monetary future orientation within the

target society. Alongside this, factors, such as representation
of success, anxiety and distrust, displays of power and status,
financial literacy, and monetary thinking and management
were examined. The findings indicated that individuals'
beliefs, as well as the economic, social, and cultural contexts
of their societies, significantly influenced their monetary
attitudes. To further explore the interplay between society
and money in Iran, factor analysis was employed to assess the
factorability of indicators, helping to elucidate the social
meanings of money for individuals.

Discussion of Results & Conclusion

The findings indicated that money functioned as a social
phenomenon within the competitive landscape of resources
and benefits, making various facets of human life
interpretable. An increase in public welfare significantly
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influenced other variables, altering perceptions of success,
life satisfaction, spending habits, and ultimately, monetary
attitudes. The factor of representing success had transformed
money into an institution that enabled individuals to achieve
goals otherwise unattainable. This was particularly crucial in
societies where money served as a pathway to fulfilling
aspirations. Conversely, the rules governing economic and
social interactions reinforced monetary relationships, framing
work relations according to this criterion. The shared value of
money rendered all things exchangeable. Moreover, trust in
the stability of currency was rooted in the socio-political
order that underpined it; without this trust, the monetary flow
collapsed. The results suggested that, within the studied
society, economic profiteering, market distrust, concerns
about savings, and a future-oriented monetary mindset—all
driven by fervor for economic investment—were significant
across various social contexts. In essence, money transcended
the processes Simmel described as "commodification of
reciprocal relations" or "general reduction of quality to
quantity." It possessed intrinsic value through its three
primary functions: medium of exchange, unit of account, and
store of value. However, the lack of assurance regarding the
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preservation of money's value by the governing system had
hindered its ability to serve as an effective store of value.
Consequently, society resorted to converting money and
creating value through durable goods, engaging in capital
investment to prevent the erosion of wealth. This scenario
exemplified what Simmel referred to as the "tragedy of
culture” where money reflected the broader -cultural
landscape with all its harsh realities. Ultimately, it was
crucial to acknowledge that the monetary situation of the
society was profoundly influenced by macro-level political
and economic events. Until economic stability was restored,
changes in people's monetary attitudes were unlikely. This
necessitated a willingness to accept the risks associated with
the monetization of culture, social system, and public
morality. Patterns of financial behavior evolved in response
to individual and societal needs, illustrating how people's
financial behaviors were shaped by their attitudes and, in
turn, influenced by economic and social developments.

Keywords: Money, Sociology of Money, Monetary Attitude,
Monetary Behavior, Monetary Orientation, Financial Insight.
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Chart 1- Theoretical framework of the research with the approach of simmel, zelizer, and ingham and the
monetary attitudes scale of Lay and Farnham (2018)
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Table 1- Descriptive statistics by examining the distribution of frequency, central indicators, and dispersion
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Table 3- Factor loadings after varimax rotation and goodness-of-fit test results
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Table 4- Correlation coefficient between factors, independent and dependent variables
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Table 5- Mean, standard deviation, and one-way analysis of variance for the variables of gender, education, and
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