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Abstract

The aim of the research is to investigate the effect of stock liquidity on cash holding with an
emphasis on the growth opportunity in firms listed on the Tehran Stock Exchange. For this
purpose, relevant information was extracted from the financial statements of the firms listed on
the stock exchange. The time frame of the research was considered from 1389 to 1399. For
statistical analysis, regression estimation with panel data was used. The results of the research
hypotheses test show that the liquidity of stocks does not have a significant effect on the cash
holding. Also, the growth opportunity has a moderating role on the effect of stock liquidity on
cash holding.
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