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Abstract

Credit rating is considered as one of the factors influencing decision-making and
considering the importance of this issue, it is important to investigate the factors that affect
the credit rating and the decision-making of investors. Therefore, in this study, the effect of
Joint Comprehensive Plan of Action (JCPOA) on credit rating and ownership structure was
investigated. In this study, a sample of 139 companies listed on the Tehran Stock
Exchange between 2012 and 2020 was tested. The necessary information to measure the
credit rating and control variables were extracted from the financial database of Iran, and
the hypotheses were tested using the multivariable regression model and GLS. The results
of the research showed that during the existence of the JCPOA agreement, the credit rating
decreased, and the effect of the ownership structure on this relationship was not
statistically significant. In other words, based on the results of the research, it can be
inferred that the credit rating of companies has decreased during the period of 2014-2018
when there was JCPOA agreement.
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