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Estimation Command:
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Estimation Equation:

ROA = C(1) + C(2)*HCE + C(3)*CAP + C(4)*AQ + C(5)*LQ + [CX=R]
Substituted Coefficients:

ROA = -0.0209346704271 + 0.00273319756109*HCE + 0.228269244221*CAP - 0.0110986084028*AQ +
0.0133761866716*LQ + [CX=R]

M/ Lg% ‘_ngd;.élg. Harev

(V) Sgamw 5y o 59031 .¥-5-F

N Lg)lotsm;;isl.m‘_i;lg 5,80y ael)s (g5l ggiie 190 dnd 48

D33l (M) 4l iz (s Gy Jote 0510 Gk 5l la il o Shos sl 3l st b g e
Bl oo (A) Jgoz b 4 o s a5 el ouls

ROA; =B, *+B, ID;+B,CAP; +B,AQ; +B,LQ;  + &y (V) Sy Sy Joe

ol a8

Y Y VLS g0 t Jle j0 i SSL sl o 65k Esso =IDj ¢

Jlade a5 358 (oo odalive (M) Jouz pb & g (V) (Soww S Joe (e | Jol> il 4 4295 L
e Sl aS asl o v .ol (Prob(F-statistic)) o s ls cme zhaw o Y+ VY'Y ((F-statistic)) F oLl
S oy 25l oo yloline A0 (liabol a5 Joe a5 Cel 5T 51 (Sl 5 ol (eSS 08 5
Jits sl uicto b atsly uiiio &l pis 5 ZAY L5 a5 ol Cllae ) S5k g 0390 <AV plpy oo fyouss
Ol 5 Canl YIO BVD ym jlade cpl a5 il oo VOO (yguasly =y 90 obel iz ol s BB Joe

Sl slaidl 4 oliliad
VEOF Sl / Ve ole /)0 B9




Y40 [ oo b pdy (sby SOl 3,Shoe palyd (55l Egite g (Sl Gloyu 13T g 1 LKen g Moy Lo prosxe

il oo Joe oiledl Se (ol 4 o (Kha 095 poe oains

L nle By s (ID) welys (g5lo giin it ay bgayo e pd 050 (oo aixMa(A) Jgozr ) 45 4sSilen
2l uaie (pl & by o P-Value gt ool ay axg5 b ol o +/+ Y 1 (p-value) (s, lolias mhans 5 +/+ 0)
o8 plpln o)l il gime 5 S ;3G (ROA) o ,Slas 5 (ID) sl jo (g5l goicin a5 il o ol 5Ly
2gh (0 b TR0 Glaebl mhaw )3 iyl e

(V) (Sgmw s5 5 Joho (ueoss gl —A Jgu
(ROA) d)SJ.o.G 1wy X

Az p-value toylol | o lasibinl Bl yzl | o pd | oo olod | olod JUecH
S e 0.0002 -3.76 0.01 -0.04 B, C slowe 51 o ,e
S e 0.002 3.13 0.01 0.05 B, ID | welyo g3lo goxie
S e 0.00 34.83 0.007 0.27 B, CAP Sl aglo yu
Sl s 0.00 -2.91 0.003 -0.009 B, AQ el ceas
S Smapae| 006 1.87 0.01 0.03 B, LQ IR ERe
301.33 b °)L’“"T 155 05“‘3‘5 090 °)L°-‘
(F-statistic) ( Durbin-Watson stat )
0.00 i ojlal Lo 0.87 ERW PRV Ve
( Prob(F-statistic)) ((Adjusted R-squared )

Estimation Command:

LS(CX=R) ROA C ID CAP AQ LQ
Estimation Equation:

ROA = C(1) + C(2)*ID + C(3)*CAP + C(4)*AQ + C(5)*LQ + [CX=R]
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Abstract

Evaluating banks' performance from various dimensions is one of the methods that helps banks to
identify their competitive position and performance quality. Banks are looking to use various
performance improvement methods to attract more customers in order to steal the advantage from each
other in order to increase market share and profitability, because one of the most important issues to
consider is earning profit and efficiency. Therefore, it is very important to examine the performance of
banks and identify the factors affecting it. Therefore, the purpose of this research is to investigate the
effect of human capital and income diversification on the performance of banks admitted to the Tehran
Stock Exchange. Also, the mediating role of income diversification on the relationship between human
capital and bank performance is also investigated. In this regard, three hypotheses are formulated. In
this study, using the data of 18 banks during the period of 1390-1399 and using the multiple regression
method and with the help of 12 Eviews software, the above issue is investigated. The results indicate
that human capital has a positive and significant effect on the performance of banks. Also, income
diversification has a positive and significant effect on banks' performance. Finally, income
diversification has a negative and significant effect on the relationship between human capital and bank
performance.

Keywords: human capital, income diversification, bank performance.
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