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The present paper aims to identify the input response of firms to the risks of
demand uncertainty concerning the levels of technology. In this paper we
examine panel data from1995 to 2018 and analyze the behavior of the
manufacturing operating in the industry sector of the country from the prospect
of risk taking and risk aversion and, its impact on the two inputs of labor and
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Received in revised form: Technology (MLT) and High-level Technology (HLT) with respect to the level
30 June 2023 of technology. Research results show that low-tech industries that include food
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20 August 2023 product_s represent a_5|gn|f|cant and posmve_ respgnse to the I’I_Sk of deman_d
Published online: u_ncertamty and_ are rlsky. As a result, _the ratio of |r_1crea_1$ed_cap_|tal to labor is
higher and the industry is also expensive. But the situation is different for the
21 September 2023 other industries with a moderate to low technology and moderate to high
technology. MLT industries and HLT industries show a negative and
significant reaction to the risk of uncertainty and in fact, they are risk-averse,
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