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This article aims to investigate the effects of knowledge acquisition on
innovation performance and the modulating effects of human resource
management (HRM) in terms of staff retention and human resource management
practices, on the above relationship. A sample of 134 companies operating in a
wide range of sectors was used to collect data through a standardized
questionnaire to test hypotheses through OLS regression models. The results
show that knowledge acquisition has a positive effect on innovation performance
and HRM modulates the relationship between knowledge acquisition and
innovation performance. As the tendency to engage in open innovation increases,
companies are likely to face tensions and opportunities that lead to changes in
human resource management. It starts from the assumption that the company's
knowledge base is in the people who work for the company, and that some
human resource management factors can influence innovation in companies.
However, there is insufficient research to examine the relationship between
knowledge acquisition, HRM, and innovation performance under the lens of
open innovation. This paper aims to fill this gap and expand future research by
assessing whether knowledge acquisition affects innovation performance and
whether HRM moderates such a relationship.
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R&D 134 0.000 0.480 0.10038 0.126512
Size 134 20.00 1728.00 98.90 252.502

Age 134 5.00 95.00 25.61 24.117
Innovation 134 0.00 1.00 0.3278 0.24113

KA 134 3.00 16.00 8.70 3.046
HRM 134 2.50 7.00 5.2558 1.27033

ER 134 1.00 7.00 4.9674 1.46368

Note: HRM=HRM practices; ER=employee retention; KA=knowledge acquisition
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R&D Log size Log age Innovation KA HRM ER
R&D 1 .012 178 -.046 .317 .014 .281
Log size .012 1 418 .012 144 -.135 071
Log age 178 418 1 -.438 422 -.160 173
Innovation -.046 .012 -.438 1 .343 .047 104
KA 317 144 422 .343 1 .066 .061
HRM 014 -.135 -.160 .047 .066 1 139

ER .281 .071 173 104 .061 139 1

XYY R2 b Y e calonds S ¥ Jgds 5 ol g Slods Liolejl OLS yew)S, Judoo 5l oolatl b laas
5 (ool +/YVD saseiais R?) </¥VY R? Ly ¥ Jue .cwl (P<.001) 4/3-A Fvalue 4 (+/VAY saieuass R?)

ol NESY Fvalue

g5 ) G .0 Joua

1 ypxio Modell Model2 Model3
R&D -0.041(-0.493) -0.162(-1.626) -0.112(-1.242)
Log size 0.229(2.625) * 0.218(2.550) * 0.193(2.219) *
Log Age -0.569(-6.346) *** -0.433(-4.362) *** -0.442(-4.300) ***
HRM 0.619(2.604) *
ER 0.264(0.927) *
KA 0.218(2.582) * 0.241(0.851) * 0.660(1.829) *
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KA*HRM 0.853(2.982) **
KA*ER 0.345(1.026) **
R 0.528 0.568 0.558
R? 0.279 0.322 0.311
Adjusted R2 0.248 0.287 0.275
F-Value 8.989%** 9.108*** 8.667%*

Notes: *p<0.05; **p<0.01; ***p<0.001
T-values in parentheses.
Note: KA=knowledge acquisition; HRM=HRM practices; ER=employee retention
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