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The aim of this study is to identify significant key factors on financial
performance and ultimately confirmatory factor analysis, the model of key
criteria affecting the financial performance of Iranian construction companies.
The present study was mixed (qualitative-quantitative) in terms of methodology.
In the first stage, a comprehensive model of key criteria affecting the financial
performance of construction companies was obtained by using a meta-synthesis
qualitative method with a review of previous literature in the field of financial
performance, surveying, collecting data and integrating them. For its validation,
the opinions of experts were used in the Delphi method and the model was
designed in 5 dimensions and 12 indicators. In the quantitative stage, the survey
research method and the data collection tool in this section were a researcher-
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made questionnaire. To measure the validity of the questionnaire, the face-
content validity method was reviewed by the professors of the construction
management department. The reliability of the questionnaire was confirmed
using Cronbach's alpha. The questionnaire was distributed among construction
companies active in the field of buildings and construction in Tehran, which were
recognized as the first-ranked qualified companies by the Management and
Planning Organization. Next, using a researcher-made questionnaire, the
external and internal validation of the key criteria model affecting the financial
performance of Iranian construction companies was examined with the help of
Smart-PLS software. The external validation of the model was confirmed by
convergent validity and composite reliability, and the model was presented. The
present research model has been able to provide important relevant information
about the financial performance of construction companies and help the
company and its stakeholders in better planning its strategies and policies by
focusing on several important areas for the overall improvement of the
company.
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