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Abstract

The capacities of the capital market pave the way for collective endowment
and the accumulation of small amounts of money. Using the analytical
method, this article examines the models of the endowment fund and
determines the model appropriate for the capital market of the Islamic
Republic of Iran. Based on the research findings, the endowment investment
fund causes small capital to be accumulated and used in the good tradition of
endowment. An endowment investment fund invests in a variety of
endowable securities and then dedicates them to charity. In this article,
various possible models for establishing a securities-based endowment
investment fund in the Iranian capital market are identified and prioritized.
To achieve this goal, first, the experience of different countries in the field of
endowment investment funds was examined and the opinions of experts
through a focus group were obtained. Then, the proposed models of the
endowment investment fund and the criteria considered by the experts in the
selection of the appropriate model were extracted. Finaly, using the TOPSIS
method, the models were prioritized based on the extracted criteria. The
results of the article indicate that the combined endowment-charity
investment fund is the most appropriate model from the experts' viewpoint.

Keywords: endowment, endowment fund, charity fund, securities, stocks,
capital market.
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