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The BRICS group, as an emerging economic power, has sought to increase the number of
its members and form the BRICS+ coalition, which Iran joined this group from the
beginning of 2024. The current research in the theoretical framework of international
political economy and using the document analysis method seeks to answer the question,
what are the opportunities and challenges facing the Islamic Republic of Iran in joining
the BRICS+ group? The hypothesis of the research states that Iran's joining BRICS, in
parallel with many opportunities that will be able to be implemented in the foreseeable
time horizon, also poses significant threats that it needs to adopt appropriate measures and
basic strategies. The findings of the research show that benefiting from the increasing
economic power of the BRICS countries and benefiting from alternative financial
institutions and systems are considered the most important opportunities. The complexity
of the economic integration and cooperation process and the challenge of adjusting trade
tariffs are the most important threats facing Iran. Therefore, it is necessary to calculate
indicators such as the measurement of comparative advantage, commercial potential, and
complementary trade in export and import, which are relevant at the international level, so
that the opportunities for Iran's commercial convergence with the BRICS countries are
determined and provided to the policy makers for making the necessary decisions.
Therefore, it is necessary to adopt realistic, dynamic, comprehensive, and compatible
diplomacy with the realities of the country and requires more studies and research in this
regard.
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1. Introduction

The BRICS group, a coalition of five countries: Brazil, Russia, India, China, and South
Africa, is emerging as a new power in the global economy. This group, understanding the
importance of economic and political cooperation, is striving to strengthen its union as an
influential force in the global market. In this regard, the "BRICS Plus" initiative, as a
strategy for expanding this alliance, has attracted much attention.

BRICS Plus, to expand the group’s membership, provides new opportunities for
interaction and cooperation with various countries. The Islamic Republic of Iran, by joining
this initiative at the beginning of 2024, has taken an important step towards enhancing its
position in the global economy. This membership brings significant advantages that can
have a profound impact on Iran’s economy and foreign policy .

BRICS member countries, with their dynamic economies, have continuously influenced
the global economy. Brazil, Russia, India, and China, as large and growing economies,
create unique opportunities for their trading partners. Iran, by joining this group, can benefit
from the advantages of these powerful economies and emerge as a key player in global
trade.

2. Theoretical framework

In this article, we use the concept of global cities to analyze BRICS. Accordingly, cities like
Shanghai, Moscow, Mumbai, Sao Paulo, and Johannesburg can be considered at the center
of global capitalism because financial capital and capital-intensive economic activities are
highly concentrated in these cities. However, there are peripheral areas within and
surrounding these global cities that house significant populations and are still engaged in
labor-intensive (as opposed to capital-intensive) economic activities. Therefore, the core-
periphery duality no longer separates national territories and instead goes to specific
locations, sectors, and industries. In this view, a country can be part of the core but at the
same time, depending on the regions and segmentations of the local population and
industries, also be part of the periphery. This conceptualization of core-periphery helps us to
think about BRICS beyond the nation-state mindset and instead of asking whether BRICS
or any of its countries, such as China and India, will challenge the West, we ask whether
Shanghai or Mumbai will replace New York or London as the center of global capital.

3. Methodology

This research, using a documentary method and content analysis, attempts to present a
comprehensive picture of the current situation and, by identifying opportunities and threats,
achieve a deeper and more practical understanding of the subject under study. Such an
approach is considered a fundamental step toward scientific and applied research, which
can be a solid foundation for future studies and informed decision-making.

4. Findings & discussion
Investment, trade, and access to new markets of BRICS countries are among the advantages
that Iran can achieve by joining this group. Interaction with these growing economies will
provide new business opportunities for Iranian companies and pave the way for smoother
international trade for Iran.

One of the key objectives of BRICS is to establish independent financial and banking
institutions separate from Western systems. This is particularly important for countries like
Iran, which have been affected by economic sanctions. By joining the BRICS group, Iran
can benefit from these financial institutions and reduce obstacles to financial transactions.
This will facilitate Iran’s trade relations and bring greater economic independence.

Although joining BRICS Plus has significant advantages, it is not without challenges.
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One of the most important challenges is the integration of the diverse economies of the
member countries. Each BRICS member has its own laws, regulations, and standards,
which makes the harmonization and integration of these economic systems difficult. Iran
must prepare itself to adapt to this diversity and create the necessary flexibility in its
economic system.

In addition, negotiating trade tariffs is another challenge. Reaching an agreement that
considers the interests of all BRICS members requires active diplomacy and careful
negotiations. Iran must, considering its national interests, propose tariffs that not only
contribute to the growth of bilateral trade but also satisfy the other BRICS members.

To maximize the benefits of BRICS Plus membership, Iran can use the following
strategies:

Comparative Advantage Analysis: Conducting comprehensive studies and research to
identify Iran’s comparative advantages in trade with BRICS countries is the first step.
Calculating indices such as trade potential, complementary trade, and revealed comparative
advantage will help policymakers design effective trade strategies.

Active and Realistic Diplomacy: Iran should establish balanced relations with BRICS
members by adopting dynamic and adaptable diplomacy by international conditions.
Defending national rights and interests in negotiations, while maintaining friendly relations,
is the key to success in this area .

Deep Research: Comprehensive research on the economics and politics of BRICS
countries provides a better understanding of the business environment and potential
challenges. This research can serve as a guide for policymakers and be used in future
decision-making.

Ultimately, Iran’s membership in BRICS Plus is considered an exceptional opportunity
to strengthen its economy and international presence. By managing challenges and adopting
appropriate strategies, Iran can utilize this golden opportunity to improve its position in the
global economy and expand its trade relations internationally. This membership is
considered a great potential for Iran’s sustainable economic growth and development.
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