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After the collapse of the Soviet Union, there have been several conflicts in the Caucasus
region, the most important of which is the conflict between Armenia and Azerbaijan over
the Nagorno-Karabakh region. The South Caucasus is the meeting point of different
religions, cultures, and civilizations as well as the path of transmission of Caspian energy
to Europe and is considered one of the most important and strategic points in the world
and has always been the focus of great powers that have caused relatively stable conflicts
in the region due to competition in the region. It has increased the energy reserves in the
Caucasus region for Iran and other regional and transregional powers. Research question:
The main question is what effects did the Karabakh conflict have on the economic
security of the region? Research hypothesis: This study hypothesizes that, despite the
region’s economic potential due to its geopolitical and geoeconomic significance, the
ongoing Karabakh conflict has hindered regional economic cohesion and damaged the
economic security of the South Caucasus. Methodology (and Theoretical Framework if
there is one): The article is qualitative research and using the Copenhagen school, it
examines the consequences of the Nagorno-Karabakh conflict on the economic security of
the region. Result and discussion: This research was carried out by collecting information
from library sources and articles and the research found that the continuation of this
conflict and the existence of friendship and enmity patterns in the Caucasus caused
economic consensus to not take place in this region, unlike Europe, and this prevented the
formation of the economic environment has flourished in the region. Conclusion:
Convergence and use of the regionalism model with an economic approach can help to
solve the current crisis.
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1. Introduction

In recent years, stability in the security, political, and economic environment of Central
Asia and the Caucasus region has always faced increasing complications and challenges,
nationalist tendencies in this region, the existence of crises in the region, the emergence of
internal challenges, weakness in the nation-building government and the entry of foreign
powers have faced complications in the security and economic environment of the region.
After the collapse of the Soviet Union, there have been several conflicts in the Caucasus
region, the most important of which is the conflict between Armenia and Azerbaijan over
the Nagorno-Karabakh region. The South Caucasus is the meeting point of different
religions, cultures, and civilizations as well as the path of transmission of Caspian energy to
Europe and is considered one of the most important and strategic points in the world and
has always been the focus of great powers that have caused relatively stable conflicts in the
region due to competition in the region. It has increased the energy reserves in the Caucasus
region for Iran and other regional and transregional powers.

2. Theoretical framework

After the Cold War, its security is one of those things, in addition to paying attention to
security and economic security. According to the Copenhagen school, security is a one-
dimensional matter and does not only have a military aspect, it also involves a whole range
of political, economic, social, and environmental components, and in the context of the
concept of regional security and its analysis, the role of extra-regional elements should not
be forgotten. Today, the understanding of security has changed and in addition to military
security, it also includes economic, social, and environmental aspects. After the Cold War,
the dimension of economic security has become very important. Regionalism and regional
convergence is one of the important mechanisms of countries for empowerment and
development in the new era. As long as there is conflict and tension between the countries
of the same region and they do not trust each other, there will be no ground for convergence
and economic cooperation.

3. Methodology

The article is qualitative research and using the Copenhagen school, it examines the
consequences of the Nagorno-Karabakh conflict on the economic security of the region.
This approach is suitable due to the ability to understand more deeply complex social and
economic phenomena, especially crisis-causing fields such as the Karabakh war. Qualitative
research methods generally involve collecting and analyzing data through methods that
focus on a deeper understanding of human experiences, social factors, and complex
processes. This method allows us to analyze different aspects of situations and phenomena
and interpret the data. This research has been done by studying and analyzing related texts,
including scientific articles, media reports, and economic and political analyses. The use of
qualitative research methods in this research has helped to examine the effects of the
Karabakh War on the economic security of the Caucasus region from a deeper perspective
and to analyze and interpret the phenomena in this regard by collecting various data.

4. Discussion & Results

The Nagorno-Karabakh war, as one of the long-term crises in the Caucasus region, has left
a deep impact on various political, social, and economic fields of the Caucasus region. This
war not only led to several military and humanitarian conflicts but also had significant
economic consequences that affected the economic security of the countries in the region.
The first impact of the war on economic security was the reduction of foreign investments
and regional trade. This issue has affected the economic infrastructure of Azerbaijan and
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Armenia and has weakened the economic growth of these countries. Finally, the Karabakh
war has had a profound impact on the economic security of the Caucasus region. These
effects include a decrease in investment, an increase in unemployment, social and economic
tensions, and disruption of business relations. This research was carried out by collecting
information from library sources and articles and the research found that the continuation of
this conflict and the existence of friendship and enmity patterns in the Caucasus caused
economic consensus to not take place in this region, unlike Europe, and this prevented the
formation of the economic environment has flourished in the region. Convergence and use
of the regionalism model with an economic approach can help to solve the current crisis.

5. Conclusions & suggestions

The Nagorno-Karabakh war, which started with the occurrence of military conflicts
between Azerbaijan and Armenia, had many effects on the economic security of the
Caucasus region. This war not only led to human and social consequences but also had
devastating effects on the structures and economic patterns of the countries of this region.
Tensions in the energy market play a vital role in the economic security of this region and
affect international and regional relations. The experiences of the Karabakh War show that
the unstable security situation clearly threatens economic norms and stops sustainable
development. In this regard, to promote positive economic trends and activities in the
Caucasus, the need for comprehensive developments and more regional cooperation is felt.
Therefore, countries should strengthen diplomatic negotiations and create constructive
dialogue channels between Azerbaijan and Armenia. The use of mediation and regional
institutions can help facilitate the peace process and lead to a reduction in tensions. Since
war has led to the destruction of economic infrastructure, investment in infrastructure
projects such as transportation, energy, and communications should be considered a
priority. Caucasus countries should attract foreign investments in various economic sectors
by creating a safe and stable environment. This can help improve the economic situation
and strengthen economic security. The countries of the region should try to expand their
economic and trade cooperation. Establishing business agreements and joint ventures can
have many economic benefits. Also, countries should seek to create sustainable solutions to
ensure the security of energy sources. With the implementation of these proposals, we can
hope to improve the economic security situation in the Caucasus region reduce the negative
consequences of the Karabakh war, and provide a stable and safe future for the countries of
the region.
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