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Abstract

One of the significant topics in the Islamic capital market is the design of Islamic
financial instruments and institutions to finance charitable and public benefit projects.
Wagf Fund is one of the non-profit Islamic financial institutions that has received special
attention in Islamic countries. These funds play an important role in economic
development, social welfare, and sustainable growth of countries. In Iran's capital
market, despite the approval of the wagf fund by the Shariah Board of the Securities and
Exchange Organization, it has not yet been implemented. The main problem of the
current research is to provide an operational and applicable model for the endowment
fund by combining it with the wagf fund in the capital market of Iran.

The current research is qualitative research that is applied from the point of view
of the goal and descriptive-analytical from the point of view of data collection. In
this research, first, a conceptual model for a combined waqf-charity investment fund
is presented, and then, using a descriptive-analytical method, the possibility of
implementation This type of fund is evaluated and analyzed from three financial,
jurisprudential, and regulatory perspectives.

Keywords: Wagf fund, Charity fund, Waqf of stock, Waqf of money, Capital
market.
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