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Abstract

One of the most important goals of companies is to determine the best mix of
financing sources, or capital structure. Most companies use some type of debt in
their capital structure. Debt structure is one of the important indicators that
determine the success of a company. In this study, the effect of economic policy
uncertainty on the debt maturity structure of companies listed on the Tehran
Stock Exchange was examined. To determine the statistical sample, the
systematic elimination method was utilized, and 106 companies listed on the
Tehran Stock Exchange were examined during the period 2011-2023. The
findings of this study showed that economic policy uncertainty has an effect on
the debt maturity structure of companies listed on the Tehran Stock Exchange
and increases the debt maturity of the companies under study. The results also
show that the higher the credit rating, the higher the maturity of the company's
debts and subsequently the cost of financing decreases; however, no significant
relationship was found regarding the effect of the company's financial constraints
and company size.
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