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Figure 1. Channel of Foreign direct investment
Source: Research Calculations
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Source: Research Calculations

Jis Jlade Ogojl
ofoo Ae/AQ Lm Lag — Panel
ofoo WA Lm Error — Panel
Q/AMVWYE-F INAYARA Lm Error - Robust — Panel
ofoY oY Lm Lag — Robust — Panel

B s 093 BISY o s el Y Jgsz
saim sloaisly 13sle
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Table 4. SEM test with the demolition coefficient

Source: Research Calculations
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