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The reactions to the global financial crisis that started in 2007 and reached its peak in 2008 can be
considered the beginning of new perspectives in financial markets. These responses included emergency
liquidity assistance by the central bank and many restructuring and assistance programs for failed banks
that included guarantees, capital increases, other forms of government support, etc. The widespread and
excessive use of the concept of lender of last resort has been a defining and evolving feature of responses
to various crises. Due to its multiple dimensions, this issue has influenced the economic and monetary
policies of the central bank and can cause many problems for the banking and financial system. The
purpose of the article is the need to review the payments that are made in the form of liquidity assistance
to the banking system in the country. There are several frameworks in the world in this field, which are
discussed in this article by examining the experiences of other countries at the time of liquidity assistance
emergency and the importance of decision making and policy making. This article examines the
interrelationship between banking stability and central bank liquidity assistance using dynamic panel
data and data analysis. By examining the trend of regular overdrafts and facilities in Iran in order to
provide liquidity to the banking system in the country, it can be noted that the role and functions of the
central bank should be considered as the last resort. The results obtained in the research show that the
central bank’s liquidity assistance to banks with a lack of liquidity has had negative effects on the stability
of the country's banking network. In this regard, access to the necessary strategies regarding the
bankruptcy and recovery of weak banks is of particular importance.
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1. Orderly Liquidation Fund -OLF
2. Maximum obligation limitation -MOL
3. Resolution liquidity framework -RLF
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1. Deposit Insurance Corporation of Japan
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1. Single Supervisory Mechanism -SSM
2 . Single Resolution Mechanism -SRM
3. Single Resolution Fund -SRF


http://dx.doi.org/10.61186/qjerp.32.111.6
http://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2025-04-18 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

VBT 5l N oled XY Jlo | gobamdl glocusbow g b iwgh (aobibad) soke & pis Y

db\\ij:,&auC;&:\M;lb&pgﬁ,\mdu;gx\j@w}@,Mg\ﬁ.\.;,ﬂ
($3L5 Oljn 4 UL oo s 5 b 5 Jo b gt ol b SO SeSCa
.M:uialf

S 53 1y (6 Ry (S Sl (e 35 e 655 0 saeSSL 5 sl 5550 SSL
boglee 1) Suds eSS coal Seo o 65 0 claeSL s 15 eSS
Ll 5 oo T (BT diS s sy pde Doy 55 ks Gl 55 db g e s Glas sl
35 sl (Kuui ¢SS 4 51 ol ol bt el ol g3 355 e s
03 sl 31 1) S ST gy 15 oo o 1 e ol L gl 3l olutal L 5L
Sl pges g N5 s 55 ol ksl (Ko oSS wlyl gl gy Siles 1,5
.:)I.li.

3 i 5 G5 o KL @5 den oy Ol 45 oy (Sl mle
@pr@,guﬂMw)j;,ydu,,.:fﬁ.@umm;ow\Jg.zﬁs),bgm
SIS, Le oS Sl ol Ol by b oy s
(3o 3 g el p g (KB L35 el Jolb o Sl wlie Sl Sl )

S5 eSS
S GT 5 Sl o sas Jbo b Jols oS Fgs i Oty glaidu o daly Y

Wl S ga o ges (SdE el Juli
Wi ge (o sae (Sl a3 50 53 (65 0 ESUL 5 gagas dm3 s ot IS e Y

Sla syl b Gllae (Ao (i Sty 53 508 (Suls Cige el Glate
b 5 o gl 5 OUST Jb Lyl 5 IS 5 S e s 03l 4y (Ko 5 el Jlo DU

Skly Pl 4y 5 (F53 i (6 g 3 Cpn (Sl Calo w55 28187 (51,15 LaeSCL


http://dx.doi.org/10.61186/qjerp.32.111.6
http://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2025-04-18 ]

[ DOI: 10.61186/qjerp.32.111.6 ]

\Al o G 0 Kb (6l hd] (SO oS )

ol.\,.@\.g;mujuwi;G-.Amsjml,;;‘gsﬁpgucuﬁg.\ig‘gwmwuﬂ
S onliiul 3y 50 LU oo e 5L s g ases Lidw Olatis 4 S 1 S 45T Conline

J}f&rwab‘}.}ﬁf

o wl.'i SO g0E &t\n

T
Mk Sl Ggio gibia © &35 o Sibr

&l 4o

Sohhsl Kok SoS slp (o3 g5 oogas Jbo el wlio ) lages

A Sl g0 4 Gty (b Caline OBl (b g ol 35 s L
.L'JLA)Ls.p}.,a}cbj‘oaulu‘&;.J\Ja4.Lwl..~cd}\éjgij_))b.g:..w\ﬂj;ﬁos‘.mli‘_gj‘}ﬁcg;;‘f
Gk 3 ) (ppee (S Sdgn el L () gy S 3o 03 o Ay (sla 350
213 Ly (S 0 LG (rsas s
Pl (oo g ide Sy S b &8 S5k Jes 35ls Glej g 65 e KL
b Sl amas 5l @lls & cCal ol sls Olas il Li b pl (B IS s 358
Llys 55 Jd9s Cdge g co g ‘;{.ﬁ.\i u:‘u s gan -’ngﬁ) 03 s e Ol ol
4 o Sl (San Calibee bl o (Bl OBl ol Gllas Sl e abades 05k 5 (6 5lene

J‘:-)J&L.Cjﬁcjl.éajya\?acd‘vajb\ﬂ)&letjqMcaﬂ@(l?d\gaij)ﬂ


http://dx.doi.org/10.61186/qjerp.32.111.6
http://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2025-04-18 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

VEor 5l 1) o leds FF Jlo | golasdl (gbocanlbow 3 b i g} (aobilasd) sole 4y pis e

J;;f&u&g,m.x‘;uudgzbsnﬁ‘MT)Kgualvy;JQ},.;J\;J@,J,
S ol il p L0 (0ol a8 gazes K 5 S 5 Sl Caltes Slalie o ol
Cdge o goe SKudi el 03,05l 03 0,05 350 5 Catliee Slolie o s (6, 1K0n
L;u,.uj&;\,og;dg;p;yw&a&i«fguj\:‘mpw\.uuyabx\}:@
g Iy el sl sl 9 5 0
S gl el S5 el 5 Sy OSG 4 Lk  3 gbie i 1 oLzl
O 035 g peedS gh g 0 gy L 5 ST Sl (G 0 L Sl G ST Jusd 5 J
‘,\,:L;L;Lfa,:,ﬁlup,@;gcwuw&‘Uﬂc,)}.p);.xs@uitb@wﬁ
Jeted Sl I LBk 55 Csole 55 Jeol Okl 0L 5 5,8 2Lk 51 015 o
Slse ©3,55 5, 33U el Jusb 5 Jom o 5 wilblmn LU S0 SSL & 550 00
5555 eSSl @l | bl Sl ol bl (Kods oSS & w8 b 6,
35355 23\ ge gl b s 5 g g Ll g 13U 03 sty &S5 4 Il 55 ol ooy
i OS5 sl 0l e dbde 5 Sy 6K G 0 ol 3 (Kol Sl S
Ll or 5 ol ol o5 b 5 o 55 LeSSL (Ko ds Jool oS sl 4 ¢yl 03
SV s ol ol das 5 1) opl5 (655 0 &S 51 Lo il (s Ciled ulal
Cuwmu&gswldbw.@\@tﬁm;ﬁj)jtéﬁgtj@;pam
uLwéé;w;\&;@d}kxté;w;tduﬁ_au:@j.ufa_g:upﬁsgu
.\:5@4:1:&l;ﬁjgw&&ﬂcw,ﬂw,ﬁdu,ystwcébﬁ.wunﬂ
SOl 1y A L0l b ST (g5 e o5 (SOU S Il OT Gy b 1S

IRCH YU VP RT3 1 [PV APy g N ety S

1. Streamlined


http://dx.doi.org/10.61186/qjerp.32.111.6
http://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2025-04-18 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

Yo e G35 0 S 5] as) (S SwS (o 2

L ol g o Sl hdw Ol gio s S ST oo Jar Fosle ()50 53 T3 5L (Sla S
I > a3 i 0 5 e GESSL S350 0 el (o0 ol SIS
AT 4SS bl 4id s Sl 4 3 45 Slhas gl L

o 3o SRS 53 68 &L 5 Ass i Il el Obe bLI,1 5,50 o
oo 53 5 et 5 sb 4 0kudSl (6557 0 SO (OladSSH 55 13 505 o la1 5 3000 4 Ol g
ol dajl adoen (Sds Sles 4 810 ls S5l o gar om0ty 0> (Ko
Sls gylsail by LS

Lo b 5 o Kb omla 3 610815 s b 65 e ST Luly s cams >
S a3 3 Ll 1y 555 e B LS (555 e SOl el 0ks
Sl & 3550 3 phate (68 el plnil 1y SLalis o5 28 (sla S 5 ule
SNl 55l sl (om o pl I s Ll g odote VLI OOMS y ST 0 i Jhey
Wl 1367 (5 50 ST SLastl s Oliman Ko i ¢SS @iyl 1,15 0,0 5505 3L o
1 eiledl 5,5 48 a4 Sl aah 2 L3l pikis 35050 (S 53 U (6550 eSS
el b Sl 655 0 KL 28 G T 3 e o by Wadids 4en Giow I ey
S st 6 e SSb ety o als gulswl s Al a4 5L gyl sl 5 5 o v-<~~‘-‘-'
215 03y doy OS5 Sl s ) (Kuds Sl (SKan 1) Sl hsa idu slaOlais

.MJJ‘}
G (9 0
ﬁ&&fé;lf}lﬁ&d\ibl@J@\d\&bdO.:\(al;r.iljld.uséb):

Slaesls etwslamsl oy 5l ealizal b gy cpl 515500 0 55587 SLaSs S 6yl ks


http://dx.doi.org/10.61186/qjerp.32.111.6
http://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2025-04-18 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

VBT 5l N oled XY Jlo | gobamdl glocusbow g b iwgh (aobibad) soke & pis 112

WS ol s ol bl Al b whs padsn al (oop 4 by 2D
Al Sl Ol 1 3 VP BATAD cladle b oSl 55587 L oSl (cla eSSl

Ol 03 655 5 &S s eiasely o AT 25 5 (6,1 el Kyl oSS ) )3
Saall 5 51 imgs opl ys sy H8 4 5Ll .50 0 ae) onl 53 552 50 Sa,lT 5105 e
ol Gaios ) Sl 0 2l Bl (55 0 L SVl 5 (65T a5 01l (slaeSL
13 oslizal 30 i slasil Jde &S5 )3 5055 Ly (o 5hl Slaesls Sypo 4 a3
el 4 8

Cmal 5528 53 5156 Sl 3 5 55387 (b4l 53 bl Lol dlan s 5 L
Jlasl 5 (SO oSt > Sas p Sl ol 3l ool ateiin 5 528 SOb &G )3 § 350 0
Sl s (5,8 gl eSSl sl BLS1 115 o WLl eSSl 43135y Ty soma
s Qb Cands o 1y (S bl Slago 5 LESSL w315 L, L5 0 5 0
S gdoen el Jlo ondp b (sladSTl 6l 2 o (51658 4 ST ks 0T 2y pole g 5
Lyl i 5 dS Jlesl (6208 Cusgdoms ol Jb Cands b geSSL gl 5 (6 i
Sl a5 sy (lie J ST el s (5150 les (SOL pllss a3 oS e
LSSl OT (Ko s o ke sliwly 53 5 (S Gl iy J 87 byl o 5 ol 5SS
S ol pladie) adex 3l LadSSL o ylas ol onds 53 ol (615
5 Sb O Ole blie daly gy p 4 aslsl 53 A8 a5 0T 4 UL J g IS Cul
i 3 eslial b dlaly cpl glddslan 53 ol ol il (655 0 $STL Ko slaeSLs”
O e ataly pukte a5 3 g0 sl 3 ol 4B S5y p 350 by o shl (glaesls

dolas 53 SSL S 108 5T gla ke 1SS Ja cpioean 5 Sl o 4 S i y5 S


http://dx.doi.org/10.61186/qjerp.32.111.6
http://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2025-04-18 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

vy e G35 0 S 5] as) (S SwS (o 2
Ly oo b g Ol oo SVslan 5 atol s ke 03 503 3 15 48 s S5 bl o 4 S L s
:;ﬂuu;w\oT&,saL;!ﬁgﬁ&,w Slaosls S5, 51 gesls 2l 5l

Z — SCORE = a0 Z — SCORE(—1) + al1SIZE + a2Deposit ratio
+ a3Capital ratio + a4ROE + a5NPL + a6inflation + € ()

a5 b Gl ol 53 5035 (Yo ¥) ) 08 50 geunS andllan Jubo 1 ab S, alslas oy
4658 o SO (Kudis slaeSs” Ol 3 3 8 i 55 (s 5558 53 LT (3o 4
o OlEs gals e cpl ol ol onlizul s> e 51 5287 55 (g lzel Sluws g 5 LSS
Sl 30 5 LESSL 4 disode B S Mges b Eils padlsl Sy gm0 (5 10 ESSL sla s
3o plowil Slalllan ulalp stes 53 (SSU 5 (3Ll S8 5 ol ke ool (g Lie!
Wl ot Bl (Y1) ) TOIn 5 6 ¢ (117 ) ¥ 0,08 5 0 S 0 g (SO !
Gl ite 5 g ol (TOAP ol 5 Jo e (Y10 ) T wsoT W mpan (o2 Slalllas
o3 g0 gy 1 15 OT (oolasil 5 (S LIS 56
@13 4 03 e s (b OB I ST Julse 5l o plowl Slalllas b Gollas
I P B R P (Capital ratio) o!,l> 4 4l Cous 5 (Deposit ratio)
40 o S 31 35 115 0 e o S 5 0 aslonn b o113 ST (SOL (oo o O e

alo o (235l S 31 55 (65975 5 (S Oln S .Sl oeT s ba olyls S &

1. Heather D. Gibson, Stephen G. Hall, Pavlos Petroulas , Vassilis Spiliotopoulos ,
George S. Tavlas

2. Heather D. Gibson, Stephen G. Hall, Pavlos Petroulas , Vassilis Spiliotopoulos ,
George S. Tavlas

3.Pham, T. T., Dao, L. K. O., & Nguyen, V. C. (2021)

4. Adusei

5. Ali & Puah


http://dx.doi.org/10.61186/qjerp.32.111.6
http://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2025-04-18 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

VEor 5l 1) o leds FF Jlo | golasdl (gbocanlbow 3 b i g} (aobilasd) sole 4y pis YA

‘..:M:L‘J.pl:-)'ls\fc,.w\ plew Olloo B 5o (2351 Lo .ol 0l oslinal Jobs o (ROE)
‘Sc,,ﬂlL;;,Mol;.fammwﬁmwt»(.twot,:-uqu,w@wjum@;dau
Olge 4 5557 Consas 355 plew Dbl Lo ods (S Al 05 Joma 51 &SCL
Bame Slas Cod sl 0k Blod  SSL L 108 5T 5 e s (gy5T5 0w Lo ls
5l ol 3)ls due 53 ST KLl 108 5b SSL sla e ls Kos 5148 55 (NPL)
sole 5l zin &S Sl SUs (3 gm0 SWLas .wdywsﬁpwt,@w&w
JS 4 Ggme SUan s 31 G pmn SlUlan S 3l 88 T s e 31 0 LVA 1 S
,ﬁ;;lkﬁpo;ixl.@\amc\ﬁﬂ\ﬁput;,‘\;;\gi;p):d:sl;ﬁowm\j
ol 0 0313 OLt5 (345 Alslan 43 SIZE 6Li5 L 45 Sl Jko 5 ok 43 & Laiys (gla jie
Sl g 1 15 r S S 585 SAESSL H ) s 5 Ll b 4 a5 L (Sl o510
sl lgdte 55 WL &Sl s ki o egn 3 (SO e ol 5 ol 510,10 5T
S L 0T e 5 Eleb g 0 5 b ESOL oIl i 485 553 (SOU s 5
OV¥AD ¢ i3y 51 peals ) 3 )ls 3T LaeSGL a3l 5

Sl ods oslizal (inflation) a5 asli 5l goladl slaize o538 5 5> (sl
b dibe eSS (gl Sl L5 1 s slasdl 5 (golasl L;uﬁgugg;;pwsgleﬂ;t
RISl S5l 55 g0 35l (SOU sleda 53 Ty ke 108 5T (oalasil (sla e
oeals) Sl J 87 6 5 1535 g5 aad o 2l 31 487 o&is clacnd o gos el
(WD ¢ jiduy s

W bl k1 s te ey 4 e 1 S L eslizul 5y se (sl ke Js s

BE) RS 4:‘.2;)‘_,; Q}ﬁJT S48 G\Awaaé' BE] oslawl S48 le.ﬁﬁaln (=Lo5 Gibu 9 U’-’-‘ J‘


http://dx.doi.org/10.61186/qjerp.32.111.6
http://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2025-04-18 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

AR e G35 0 S 5] as) (S SwS (o 2

O5n 5T ot 5 Oy o2l 05031 2 ol 0 S 0505T (S0 30 5T 4 015 n Wl o (5o 050 5T
3 g0 L3l (553l 0 g0 5T €2 0 505T 0
skl gl o s SB ki Glags m dols sy slaosesT 6555 bl
6 syl ias il b Ken oble gy Ly 03T cpl 4o il H 4 o Sledibl
(ol iy ol e Bl Sy 5 350 00 35 (Bl pde Jio (585, L5 Sl O s
LU s el 5o b a5 55 0 4y (GUle 5558 0 5 Aty s b QLLL o as 355 L
558 g0 5 O il & Ceand ol (ainis (6l 5 a8 358 o bl Jols5 93 L L 5 Jools &5
53 gl Lledd €151 o )3 bl 05a5T mls i S S A3 bl gl S
rles & s e 0L LOT 5 5 ds Jlazl 5 0ld anwlows (Slaoy bl olie sy 9 ) Il
ESSL 3101 5 4o s 0330 ¢ 1313 S 4 ply Cad 5 55 62015 4 03 s S 1 b 4y 3l

L o Ble ol &S5 bodd 573 (gl ke 5 ik ble pebaw 5o


http://dx.doi.org/10.61186/qjerp.32.111.6
http://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2025-04-18 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

1F+Y 3l N o)lels XY Jlo [ golaidl slacawlow g b g (awllad) ool 4y yis

Jae 53 38,51 (gl yiie g ) ogasl @l ) Jour

Im, Pesaran

Levin, Lin & ) ADF - Fisher PP - Fisher .
ch and shin W- Chi hi Hadri ) -
ut stat i-square Chi-square Ay ddy ) e
e o)l e o)l e | dbre o)l | s o)l e [ oyl Joe slo pio
Jlast | abre | Lol ond dplome| Loz osds Jas! | aale | Jlexs! | alxe
RN EL FARYIRYES 4 I RN ERYRRY 2N I L VL AN RY PR WY R YRR VY N
(CJG-M‘ )5)
LQOQJ....AM
/ VAR IEVERD G B VA i sl IRV R vl I A VRN BRY ER A A ¢ < YRS R I T S e ,0)
(Sl
£y
olee s |SYYIYV] <[ OF | 08N | [ SYY | SAISY [/« VO] AF/AT |o/o - NYNA| S oo o)
(S
29 ply S
feee |-V SOV | efeee NYPLON oheee [AVAIY [ofeee| FIoA | SO phaw o)
(S
Sllas Cod
Sl e
cfee X VDY |+ fe -0 Joo N[ VYBIVO [ 1-aY | QAU/EY [ «/e - o[ &/e) ’
-0/YA o gl )
(S
Pl o
alo
oo [<YVIAD] oo oo | SAIYN | ofe e | DEIEN | ol s [YAASEY |10 e o |VIVES
u_i). CJA..J).))
(s
LsSJL;c}L\}‘
cfe e e [=FAUNN] ofeee | SVIOD | oo e [ YYNEY | ofe oo [YYY/EA| <)oo o] £12) S e 40)
(s
L ol asls
SRR RNAL R IRYES ¢ I VI'L W RYRRR s\ IR A T IRYERR L A RYRY 4 RYRRRS L VRS 0% e
(CJQM )*3)

i s glaasl tsle



http://dx.doi.org/10.61186/qjerp.32.111.6
http://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2025-04-18 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

A e G35 0 S 5] as) (S SwS (o 2

015 o ey S 53 0T ol 5 S sla eSS ol i 3 8 i s L

55 g0 Slaosls Lulul .5 ged (6,8 0511 Jbo S5 1) arlejuw e 21 5 Canes 13T
AU Sl 0T edaasOlEs 5 Sl ls gre 5 gite ke | o b () 55S STL s o
M@usﬂ)ﬂ;\.\?waut.;)\Jguguﬂw&;kd\)\sguwﬁ
s dlesl 3,8 515 anllan 5500 5588 53wy p 3,0 Slallas ple s dilg o S Kol
33551 Dbty (Sl SU s 15 oo L sl 4 Ko dis LSS i G5

NENCHLERIPS VR G TR SRV PPITNE IR N RNV JENETR Y PRES

(V) oo (V) (e (V) e Joe sl e
RN YY) | PAY (YY) | IOVY (YISS) iy JLSy b b old asls
— IAFR DY) | e IEYE CYISYY | = IVE (Y/AY) Sl ol
LYY (FIOA) | +/-AAY (VIBY) | <[-QYY (YY) s S 4y 08 o S

IO CYINAEY [ o1 OVE (VAN | =/ 8F0 (CFOV) | (Suais SaS ols s o]yl JS 4 dyle pos

S[oOYY (VAR) | +/+YAY (YIAA) | +/-F+A (Y/VAY) Aoy 035b
- VEY().A9) b o £2:1(1.45) =l JS @ ply cos
— S AYE YY) | —-YFE (-).29) Gore Olllae

-— —e[eYN YY) [ = /NAY (YN F) oy
YVAEY (/YY) | YVAO (NAE) | YAFY (/00) (L) o8 Lo o,bT yge5

il toyleT 3, sl sldshe

i s slaasl s e

0558 53 A Ko St Slors &7 golael 5 Jbo Sl g by Cams sl

bl ool 8 15 a5 o sl 3L 5 (635 m oSS 2 )l S L



http://dx.doi.org/10.61186/qjerp.32.111.6
http://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2025-04-18 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

VBT 5l N oled XY Jlo | gobamdl glocusbow g b iwgh (aobibad) soke & pis Y

4 g end By ol 5o Al gr BT 55087 5 mlie 85 5 050 el (6 i e e
Wl 3,55 oy Lol 3 G SESSL b5k 5 28 358 5 Y slag 5l
Skl 5 (o Sl o 5 i ploil |y Cimds Sl b 5 Jo bl as 512l ol S
ol 03 S eslital 03 B anlie Sy Sy pite gl 4 5 0 UL mlie I s 8
b Gilas s dal s Lo (Sl 4K o 3 (SO O 48T 8L Oliabl U150 ) s
Ol 015 on ny ol 53 S5 0 UL 2By ASTE 5 (V0Y0) s 5 5 Kt 57 sl folows
Sl sl 53 1) )bl Ky oSS Wlg o o Sl gz la Sl o3lizul & 5 00
LS 6 e G ST 012153 el LS s (SOL s > Sas 55140 5 (SOL
Sl ST 655 0 SOl o3l BT Ll sladle 45 555 0 <SSL Ko
Slge 53 . Hles g 3l Leodeld SMged uimman 5 Soils p @l J S 5 S0 9 S 5B L
ol 5 lainy 008 Slaaalp p dSTT L 55,88 IS ASSL - b (FO LYY 5l40) 56
e g1y iy cpl 53 el sl e Sk Ol on Sl s Dol 30 4das
LSl gme 5 e 5B gyl KU o3Il Y Jgdar 3 eaT Cowsay =,
2555 J 3k 53 53 1) (8t S el 5 5287 53 36855 slaeSSL s o35 538 s
Codm b W15 o0 dS 0555 I3 sme 5 S sl b (S1H15 (5115 & 03 g Coad Ly 5T o2l
355 palie 53 SRl L el el 5 Wl (SL ol 5 (SISl gl S5 mle
(o 2 S Do 5 g o lulid b S sl 588 (S aSKs Hs 1) (SO 3
L5 G Lot (S0l oms 52 51 015 oo (Sl 5 ol o O e (SIS (sl e 2 (S
S o KL mlie Coy sde Sl Jb e 53 5 3500 oS o (S e 53 Slilog
5 ol eSSl a4 il (Ko ST (glly 53 (555 e KL e 5T o (5,8 sl

Lol LSl (St S 5 328 55 b s el Lt b6 sla S35 bl


http://dx.doi.org/10.61186/qjerp.32.111.6
http://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2025-04-18 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

Ty &35 0 SO gl sl (oo S (o

S5 gl 015 oo Calien (SaESSL L 6 55 o UL DL S5 ¢ i ek 5 oSOl (sutvails
3537 3 5y (S e (555 0 SOl (St oSS (glaanlon (5518 1 3 1,

3035 (Sb O 5l gme s St b Gl (63T e Olsie 4 4o 55k

odd 43 S k55 55a8 (b e M8 S a8 skl sl e ls SIS 5505

el on g giie 56 gyl SSU s Slas S5 505 Iy e 5 e o b S5 55

Sy o 7
SLas S5 3b Col 4l 5 5 ol 03 305 3lomal (570 &S (sl 25 53 1S o (a0l
S bty 5 Ky ¢SS Gl sl 53 5 ok ply cp AT B 5 ol 53 st
23 pp s Slpshe 5 ol s e Us 5s 8 e seSTL S sl (655 e bl
Lles god laul 1y Y g 3 5 Ko 6SLS 5 SKodss el gla L

Sl 2 5 6l el (Sl oSS ) s la) 38T Cla ey p b lie ol )3
M@»JUW‘U@&}NM&J ol pates Sos 0 Awe) 2l 03 S5
5 o Sl so b 5 Cand GLeSSL s ) (0505 b (53 51 ol ()] ) Sy
Sl il 5 655 e Sl ot 5538 5 cdtn Syt i 5lors 457 (e
0555 )3 e S35 pda 353 planil (5 e b les pl e a8 515 b s
eSSl LSk s 28 3)se o 03V Slacs 3l mal 4 (g s nly 53 b o Al
Ll D13, 5 o g el Sl Cins

o 3 ok ply o #T Ol 4 8 50 SOl (s, ! i S Al s
3 SSOb D il e 68 e ) o s 53 L S e pBl s sl i
o 4 5 6ol sl Suui ¢KaS Wl Sl a5 dlae ol i Lsd e 0T Cu i

Olieb! WL 01 BU eIl e 55 53,05 )15 ool sl am s 55 b olamst Ll o beSSL


http://dx.doi.org/10.61186/qjerp.32.111.6
http://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2025-04-18 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

1F+Y 3l N o)lels XY Jlo [ golaidl slacawlow g b g (awllad) ool 4y yis Y'f

Copde 6l 51 B (glanl oot SESTL 03 50 (Sl 355 oS uS fol>
Clab aelsl (g (o S5 oS sl (63530 Jolis 487 L yl5 0 kimia 1o (A0 oy (Sl 5 53
S oo 3l LT

5 Sudi LeSlS sl e 035 L G 3 edeT sty il il
Sl OT 0 linsOlis 5 Sl Hls fme 5 e pxin ) s o (sl v s 53 0T O sl
Slgle o SN s Ll 5 b 5 3003 Jlo Sy o sSne 5B (hols oSS i 3T oS
s Al (635 g | ST Kuii

AT B GNE F1 3 gl iy DI ST 15 oo eSOl st 5 glolid ¢ o 1l
Ol 53 (SO s 2 1) 555 SNzl I 1 5 dal 425l (5 570 ST ok els
3 shde o s blam) Slap bl ol p5 (KL b 5 Jo 5 Lol glag bl
| Glag b ol L B 5wl e bt sy 5 Sy Sy e Ol
wlsl b Jbo Olg 0l Fib 4 & 355 0 b ool Sl @l oSL buy
Olse 4 by Lol b bbb Slilis bl ¢SS s Slleg Spp 55 SSL Sl
s bole (35 B 5 b S e S S e IS B BT ) i
odins ply op ST Olgie 435 R 53 L5 o Camed eSSl ae 3 L gl )l

Aol sl de


http://dx.doi.org/10.61186/qjerp.32.111.6
http://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2025-04-18 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

Yo e G35 0 S 5] as) (S SwS (o 2

&b
b aSs 5 (S Ses L5 ESSL 310 L(1FA0) sk 399 dabold 9 cuingo « [ zals
FOF-FYV oo YAeolad (o Jlo Sb s Sy slgingy aolilas )5S

Adusei, M. (2015). The impact of bank size and funding risk on bank stability. Cogent
Economics & Finance, 3(open in a new window)(1(open in a new window)),
1111489.

https://doi.org/https://doi.org/1080/10/2015/23322039.1111489(open in a new
window)

Ali, M. and C.H. Puah (2018). Does bank size and funding risk effect banks’
stability? A lesson from Pakistan. Global Business Review, 19(open in a new
window)(5(open in a new window)), 1166—18.
https://doi.org/https://doi.org/1177/10/0972150918788745(open in a new window)
Bagehot, W. (1873). LOMBARD STREET: A Description of the Money Market.
Kindle Edition. 63-80

Bolton P. and M. Oehmke (2019). “Bank resolution and the structure of global banks”.
The Review of Financial Studies, 32(6), 2384-2421.

Buiter W.H., Cecchetti S.G., Dominguez K.M. and Sanchez Serrano A. (2023).
“Stabilising financial markets: lending and market making as a last resort”. ESRB:
Advisory Scientific Committee Reports, No. 13.

Breckenfelder J. and M. Hoerova (2023). Do non-banks need access to the lender of
last resort? Evidence from fund runs.

Cao Jin and Gerhald Illing (2023). “Endogenous Exposure to Systemic Liquidity
Risk”, International Journal of Central Banking, vol. 7 (2), pp. 173-216.

Carlson Mark (2013). “Lessons from the Historical Use of Reserve Requirements in
the United States to Promote Bank Liquidity”, Finance and Economics Discussion
Series 2013-11. Washington: Board of Governors of the Federal Reserve System.
Domanski D., Moessner R. and W. Nelson (2014). Central banks as lenders of last
resort: experiences during the 2007-10 crisis and lessons for the future. BIS
Working Papers, No. 79, pp. 43-75. Retrieved from
http://www.federalreserve.gov/econresdata/feds/2014/files/2014110pap.pdf

De Groen W.P. (2018). Financing bank resolution: An alternative solution for
arranging the liquidity required.

Kodachi K. (2013). “Japan’s Orderly Resolution Regime for Financial Firms — A
New Scheme Provided for Under the Revised DIA”, Nomura Journal of Capital
Markets, Vol. 5, No 2.

Grund S., Nomm N. and F. Walch (2020). “Liquidity in resolution: comparing
frameworks for liquidity provision across jurisdictions”. ECB Occasional Paper.


http://dx.doi.org/10.61186/qjerp.32.111.6
http://qjerp.ir/article-1-3624-fa.html

[ Downloaded from gjerp.ir on 2025-04-18 ]

[ DOI: 10.61186/gjerp.32.111.6 ]

1F+Y 3l N o)lels XY Jlo [ golaidl slacawlow g b g (awllad) ool 4y yis \nd

Go6tz, Martin R.; Haselmann, Rainer; Krahnen, Jan Pieter; Steffen, Sascha 2015 : Did
emergency liquidity assistance (ELA) of the ECB delay the bankruptcy of Greek
banks?, SAFE Policy Letter, No. 46

Gruber M. and S.W. Schmitz (2021). A pragmatic solution for the liquidity in
resolution problem. SUERF Policy Note, Issue, 222.

Freixas Xavier, Curzio Giannini, Glenn Hoggarth, and Farouk Soussa (1999). “Lender
of Last Resort: A Review of the Literature”, Financial Stability Review (November),
pp. 151-67.

Freixas Xavier, Curzio Giannini, Glenn Hoggarth, and Farouk Soussa (2000). “Lender
of Last Resort: What Have We Learned Since Bagehot?”. Journal of Financial
Services Research, vol. 19 (1), pp. 63-84.

Schoenmaker D. (2016). “The impact of the legal and operational structures of euro-
area banks on their resolvability”. Bruegel Policy Contribution, No. 2016/23.
Mourmouras J. (2017). On emergency liquidity assistance: theory and evidence.
Plenderleith lan. (2012). “Review of the Bank of England’s Provision of Emergency
Liquidity Assistance in 2008-2009.” Bank of England.

Pham T.T., Dao L.K.O. and V.C. Nguyen (2021). The determinants of bank’s stability:
a system GMM panel analysis. Cogent Business & Management, 8(1), 1963390.
Stern Gary and Ron Feldman (2004). Too Big to Fail: The Hazards of Bank Bailouts.
Washington: Brookings Institution Press.

Tirole Jean (2011). “Illiquidity and All Its Friends”, Journal of Economic Literature,
vol. 49(2), pp. 287-325.

Thornton, Henry (1802). An Enquiry into the Nature and Effects of the Paper Credit
of Great Britain. London: J. Hatchard, Bookseller to the Queen.

Volcker Paul (1985). “Statement by Paul Volcker, Chairman, Federal Reserve”
statement before the Subcommittee on Domestic Monetary Policy of the Committee
on Banking, Finance, and Urban Affairs, US House of Representatives.


http://dx.doi.org/10.61186/qjerp.32.111.6
http://qjerp.ir/article-1-3624-fa.html
http://www.tcpdf.org

