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According to the Securities and Exchange Law, the most important mission of
the stock exchange is to protect the rights of investors, but the real protection
that was intended by the legislator has not been properly realized. Because the
real needs of the legal development of this market have not been provided.
Because today's need of the capital market At the same time as the progress of
the market, legal and rule-based progress is accompanied by legal and judicial
protections for this market. Today, investing in the stock market has crossed
the border of experts and has spread to the masses. Today, various people are
looking for significant profits by being in this specialized and risk-taking
market, and in their opinion, this market appears to be a temporary and short-
term and profitable market. In the meantime, the non-fulfillment of duties and
tasks of the trustees related to the market, the weakness of the government's
economic forces and the advertisements of some politically and socially
influential people are also added to the cause and encourage people to attend
this market. Without having the slightest information about the state of this
market and how it works. In this situation, where due to many economic and
non-economic reasons, this market shows its true face and small and large
investors suffer losses, they are looking for ways to preserve their minimum
capital. It is very useful, especially for small investors. The most important and
obvious loss in this market is the decrease in the value of shares, which is
difficult to compensate for the loss of investors in the decrease in the value of
shares. The stock market is accessible to investors, let's study and study the
laws of France and America.
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Extended Abstract

Introduction

According to the general legal rules, damages
to individuals must be compensated with
legal conditions. And in principle, no
damages should be left uncompensated. But
the legislators have considered conditions to
compensate the losses of individuals that
with the sum of these conditions, it is
possible to compensate the losses. That is, in
other words, A set of known factors must be
provided so that it is possible to compensate
the damage, and in principle, the mere
occurrence of loss is not enough to
compensate the damage.

In our legal system, the concept of
compensable loss is clear in the law of civil
liability and also in legal opinions. Despite
this judicial procedure, it is doubtful about
some of the unjust losses that can be
compensated in combination with other
conditions  for creating responsibility,
including the loss that is directly caused by
the loss of property. It is not due to the loss
of benefit or additional cost imposed or
caused by things that are mainly associated
with risk, which are generally accepted with
difficulty.

One of the important issues of compensating
loss is determining the loss that is
compensable. Law and jurisprudence
scholars have provided several rules and
criteria for determining compensable loss.
Among them, the loss must be present,
realized, certain, direct and predictable. In
addition, there are no detailed discussions
about the concept of loss. Investing in the
stock market, as one of the financial markets
that is always associated with risk, has its
own conditions and is included in the last
part of the above article, because at a glance,
it lacks some elements of loss. It is
compensable. However, risk-taking is always
one of the conditions of investing in the stock
market, and basically, in a risk-tolerant
market, in case of a loss, it can be said that
the conditions for the first claim are better.

In recent years, when our country has been
involved in special economic crises, there
have not been few people who have invested
all their assets in this market in the hope of
gaining profit and benefit, and they have
suffered a lot of losses. Also, they enticed
people to attend this financial market.

Now, the basic question that is raised is
whether there are legal conditions to
compensate for such losses, and more
importantly, whether such losses can be
compensated or not. Do such people who
voluntarily acted to their own detriment and
knowing about the possibility of losses, act
In other words, what is the basis of the
obligations and responsibilities of the stock
exchange organization and the publisher
towards the investors, and what are the
conditions for fulfilling the responsibility of
the stock exchange organization and the
publisher, and finally, what are the methods
of compensation for such losses.

In principle, who is the person who is the
victim of such a loss? What is the criterion
for determining such a loss and finally what
solution can Iran's legal system provide? And
at the end, it should be examined how France
and America deal with similar cases and
whether it can provide a common solution.

Methodology

In this method, market conditions are
analyzed and evaluated according to various
internal and external factors affecting the
market. Investigating index fluctuations,
investigating other markets parallel to the
capital market, such as the money market and
Muskok, paying attention to foreign markets
and their impact on domestic markets,
investigating  political and  economic
developments, national, regional and global
can be effective in market analysis. Based on
these data, a model can be presented for the
stock price fluctuations of each company,
which represents the price fluctuations in the
assumption of no fault. Obviously, the
difference in the company's stock price
between what is traded and what is obtained
based on the hypothetical model indicates the
amount of damage that has been done to the
stock.

Results and Discussion

According to what has been said, it is clear
that the purpose of this method is to
summarize the analyzes presented on the
company's situation and the market's
situation. A comprehensive analysis that can
be achieved based on company and market
information is the most reliable and accurate
model to achieve the stock price in the
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assumption of no fault. In competition law,
this method is also used to determine the
price of goods in the assumption of not
violating the rules of competition law.
American courts have also used this method
in some cases (Niels & Nobel, 2010, p15.

But as stated in the analytical method,
because many data are qualitative, it is very
difficult to evaluate them in the form of
guantitative figures and numbers, and each
financial analyst may present a different
analysis of the market or company's situation
based on his knowledge and experience. slow

Conclusion

Consumers of the stock exchange are
referred to the retail investors of this market
who are non-specialists and are engaged in
the mentioned activity in this market with the
aim of earning income and without their
main job being securities transactions. Like
other consumers of the financial and real
markets, due to economic weaknesses and
The knowledge and information they have
needs special protection and they have rights,
including the right to disclose information by
the publisher, the right to education, the right
to choose a broker, securities, and the right to
compensation and litigation.

The right to compensation for damages and
lawsuits is created to protect other rights and
it is not raised until the fault of the other
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