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4. Institute Bulk Oil Clauses

5. Rawson, K, The Carriage of Bulk Oil and Chemicals at Sea, London, Institution of

Chemical Engineers, 1994, p 73.

6. Guaranteed Outturn Clause
7. Ibid, pp 73, 74.
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1. Physical Losses

2. Lloyd’s of London, Cargo Claims and Recoveries, Available At:
https://assets.lloyds.com/media/b9ed5b23-6£71-48d4-87d7-¢218a0e69c1e/pdf-how-we-train-
and-examine-lloyds-agents-2019-Sept-Cargo-Claims-and-Recoveries-Manual.pdf, (Last Visit
9/16/2024), pp 11, 12.

3 Paper Losses

4. IUA of London, Institute Cargo Clause B CL383, Available At:
https://www.iua.co.uk/IUA_ Member/Clauses/eLibrary/Clauses Summary.aspx? DocumentKe
y=CC7188AB-52C2-4448-BB22-
3A627874BE36&TemplateType=E&DialogCacheParam=0.10722585768441095&IsPopup=t
rue, (Last Visit 9/16/2024).

5. Greenwoods Ltd., Bulk Oil Clauses Analysis, Available At: https://greenwoods.org/bulk-
oil-clauses-analysis, (Last Visit 9/16/2024).
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1. Exclusions Clause

2. TUA of London, Institute Bulk Oil Clauses All Risks CL434, Available at:
https://www.iua.co.uk/IUA_ Member/Clauses/eLibrary/Clauses Summary.aspx? DocumentKe
y=80C5F583-5E8B-4692-8925-
AEEEB254827B&TemplateType=E&DialogCacheParam=0.6096947885979376&IsPopup=tr
ue, (Last Visit 9/16/2024).

3. TUA of London, Institute Bulk Oil Clauses CL391, Available At:
https://www.iua.co.uk/IUA_Member/Clauses/eLibrary/Clauses_Summary.aspx?DocumentKe
y=74BBADF3-AD4B-4D9A-B5AS-

8EC7FB6645D0& TemplateType=E&DialogCacheParam=0.24900395717455837&IsPopup=t
rue, (Last Visit 9/16/2024).

4. Rawson, K, .Cit, p 74.

5. .Ibid, p 73.

6. IUA of London, Institute Bulk Oil Clauses All Risks CL434, .Cit.

7. Remain on Board (RoB)

8. Clingage
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1. Textor, J. M, Oil shortages caused by the inherent properties of petroleum cargoes. Journal
of Maritime Law and Commerce, No. 3, Vol. 13, 1982, pp 291, 292.
2. Vessel Experience Factor (VEF)
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4. Energy Institute Publications, HM 49/API MPMS Chapter 17.9 Vessel experience factor
(VEF), Available At: https://publishing.energyinst.org/topics/hydrocarbon-management/
marine-measurement-and-cargo-assurance/hm-49-api-mpms-chapter-17.9-vessel-experience-
factor-vef, (Last Visit 9/16/2024).
5. Wankhede, A, Understanding Crude Oil Washing Operation on Oil Tanker Ships,
Available At: https://www.marineinsight.com/guidelines/understanding-crude-oil-washing-
operation-on-oil-tanker-ships, (Last Visit 9/16/2024).

6. Textor, J. M, .Cit, pp 287, 288, 289.
7. Ibid, p. 289.
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1. Rawson, K, .Cit, p 76.

2. .Ibid, p 75.

3. Hall, P. D, Tanker Cargo Shortage and Contamination Claims, Available At:
https://www.londonpandi.com/media/2179/5608lpreviewissue3february2016f.pdf, (Last Visit
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4. Rawson, K, .Cit, p. 76.
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1. Hall, P. D, .Cit.

2 .Ibid.

3. Rawson, K, .Cit, p. 76.

4. Paper Losses

5. Dolphin Maritime, Bulk Cargoes — Protection Against ‘Paper Losses’, Available At:
https://www.dolphin-maritime.com/?publications/2008/12/1 1/2---bulk-cargoes---protection-
against-paper-losses.html, (Last Visit 9/16/2024).
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1. American Petroleum Institute

2. Cioarec, V, The Documentary Evidence Taken in Consideration by The Courts in Quantity
Disputes Related to Crude Oil Cargoes, Available At:
https://www.commoditylaw.eu/articalDetails.php?idArticol Text=109, (Last Visit 3/21/2024).
3. Enercon Group INC., Cargo Measurement and Calculation, Available At:
https://www.enercongroup.com/definitionsmeasurement.html, (Last Visit 9/16/2024).

4. Basic Sediment and Water (BSW)

5. Free Water
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1. Lloyd’s of London, .Cit, p. 11.

2. IUA of London, Institute Bulk Oil Clauses All Risks CL434, .Cit.

3. Staples, C. L, “The 0.5% Trade Allowance: The Third Circuit Holds the Custom
Unenforceable under COGSA”, Maritime Lawyer, No. 2, Vol. 10, 1985, pp 183, 184.

4. Sun Oil Co.

5. .Ibid, p. 185.

6. Carriage of Goods by Sea Act (COGSA)

7. Longaker, K. D, “Maritime Law - Custom - Carriage of Goods by Sea Act Precludes
Enforcement of Oil Shipping Industry's 0.5% Customary Trade Allowance”, Villanova Law
Review, No. 3, Vol. 31, 1986, p. 1224.

YA



oy 313118 13 CueS (ypous by B o Yo o 0,95 (5,5 5 (5oUaidl 3o sla gy dolibuad

1 b slogl ccl y6Sie (ol Al b iy Joo oy 50 dwosmesdods clac lud
9 )3l 2)ls claplaj il Jes saaie jlenles ) Il Sl ad U8 5 e I3k
ldaw Hicdg B md &) &S o 65 & canl o Bye pl Gl polis el liozen
aS 900 ol 4y ulad b Cuewy 1y GBye pl oS peudd byl e 50 a0 I
Slald bl wl by ) (oole wlylusd g icd ()sSie doyd wu 1 eSS o lus
ol_dd e ddgezo p oddsdls gL SH58 ylus J),g 465 o (8lS 13 g 0

Vel Jlas) LB 58 oy o Slile 4y Cagens By

CuoS’ (o b s pogie ¥
= o)y sl db e jlas plos bgys (o il b (glaen Lidbg Bamdal)]
T by 3 a0 pladl ol Saan jl cllis jslinny aBly 5 2 laclus oy
s lej 3 pls e AL o (o by 3 oad b 908 bl 2028
» dgee 3551 ol 3 Pl i (AlBL el dalle jaiy (Jobu ()5 4 dgesme
Eo5 Sao o Cusl o2 g0 ol Bils 03lo Bl S L o g 005 o e i

"ol Jalgd j1\B ags e
5wl (oolote slaJlo U gl db s jlad plad by b )3 o) s byd
Lo &yl pl & dagi g €5 Cead B0fgy G381 b Lol 39w o ik S de sl jls
s palls o elal  loges (ol 1 (g ©olon 5 "aliyl 90 3 e (e L]
& 298 0 (A5 g 005 st Josad by 3 ol ] cglite SelS” (g one o Tl pls
dgooe sla iwls gl ald e Jlad plod bypd e by b Balkae 03 (S)le
Simdey x5 LallBL wae (slie  odidon Agesee 4 03y (bl 465 m L Sl

1. .Ibid, p. 1225.

2. Staples, C. L, .Op.Cit, p. 183.

3. Adjustment Clause

4. Lloyd’s of London, .Op.Cit, p. 11.
5. Bill of Lading

6. Cioarec, V, .Op.Cit.

VAN



oy 313118 13 CueS (ypous by B o Yo o 0,95 (5,5 5 (5oUaidl 3o sla gy dolibuad

2o s o ol 1 logas (8 sladlgasms gsd 5 o oS Jlopp 85 o )3
il p3Y 5 Jlo 4 dogi 990 sao Syd lp )5 0 ©yg0 ali)l
A4S ol 4T FO-FAY Taie juh 3 (b 5 germe (gl ordcad LalBL wo

S b o dacuaS ol @ o b simd o S 4l Sligu) 5 Ol 1) o] AL YE-
el o dloleo (05 dgeste alld wors a5 Canl 4y FOVOY 0od o dibel doliyl )
Sy YOV« + 0 b6, S ol LalBl poms 5 5 dalte iy &) IS ey (o 3
=B e il gy g O 4l YYY el g ol O aSli WA 459 51 s Lol
OYAY e o dd  fawi by b U il .l aSliy SYYYAY w0 )l 3 Casd 4y &S
ol a5 gloj (Al poes 9 655k oloj (AIBL poes SIS oS pls e Ay
SIS poe g asalyl 3 e LallS s gl Ll id daled e Sdoy bawg
ol o 0wy uate & Jgosre jd wlS dSly FYFD (liue dsd loj )3 0l (650l
WEA il 03,5 o 1) 395 dlgasme  Joasi by (slive o o' (6l S dons (610 85 395
oz lalidl s angi b oS Wl dalgs (L osdiplye (AW Ojlud lgisa 4y
JLe 290 (A )T d0n lp (2 JB lao)lud (Sl sla)lil 3 Pl i cad
a1y s oBly ol SS9 85 55 0 Ll (lalgesnn (s3I s 4 By 58T
3 Slie (Sl Ly (oo @3l 3153 sl (S0 a8l (128 b Jb sl ol (bl
P pSomia sl ) don Jlo slaypi g 03g)l b iy awd I 15 odddew dgese i
Dy dnled anisiS

Tase yis 55 0 (6,05l LalBL poes F0-¥aY

ab Sbow, 9 o Y¥.

TV Y SRR | EPECN RN

Jade iy odd 6 pSojlul LallBb poe SYOY -
dabo j Jole 550 40 sadalss slil U VYAY
4l Slgu) 5 O YYf

ol o3y oo alls oo SYYYAyY

VAY



oy 313118 13 CueS (ypous by B o Yo o 0,95 (5,5 5 (5oUaidl 3o sla gy dolibuad

dpde Lol g st ald e s plas gy 5> s by saa 56 4 gy
o= byl (ol a I3l laen (ibg (Sl el ek J&5 g o> ik
3 Bly 5 sl Pl )5 e duslone (glis ctyir by (I b illae 35S pludl e
obej 2 oplo dslyl by gate 48 (IS ay Bl yuni Jall po 4 (alBL o
JelS’ JSi ol 40 o8 gy 29500 sl oS pobolon Ll cunl saden Hgeoma (55 )
I (B o2lislegu dinoj g a0 (0 58 (S e bige (G (Jlo Dl sl el
oS s by Ulje ) odliil (ol e s ed 40 S o oald 1y bt
pLosl sl 295 dpin L1y Sdon b 390 s ot )8 0 b o p3le )15 40
SLab)liS 5 1S Cped (1 adseme CeS (e 5 55 0)] (sladia])d solo daome
T @) oS pponds byl oolid 4y bleS Sz 3 o 4l (55 ikl od plo
P9 i )38 S e yolo e yuy 53 e LoliiylS oS Sla )5S 51 SO
2 )5 Blo SSn o WS oo b (B o) el 68k 51 U8 b S 55k
Y A4S 6,505 LS ) dgmg S 039l |y odbday b5 dlgarce Slgh 45 IS ke
33,5 oo o dgase 5l 0ad iglej] (cladises olul 1 45 Conl oS LalsS wol S 4
P 3 550 L DS d sl oaben (B dlgee (S Sl Slsgas Sl g
Sl e (puSoilul 55 s anlss il ol 4 ashl > &S wigd e jalo i
oo o duaie ;13 3 35 e sl 315 A 228 el )15 5% y8 IS
5 4l ] Ly oo (S e ol i (JB )15 il ) Gt (288 gl U3)lS
"dlgesna 295 a1
S 5SS 355 g ey ol b (S S lolid S jgi 42l
ay (o yiod Bilal Jie (Ll S 4y lae 0 o8 lagloj wle foud )l IS dan

1. Lloyd’s of London, .Op.Cit, p 12.

2. Rawson, K, .Op.Cit, p 74.

3. Masha, M. M, “Marine and onshore oil insurance”, Master Dissertation, World Maritime
University, 1990, pp 61, 63.

4. Shore Tank Measurement Report

5. Meter Report

6. Ship’s Ullage Report

7. .Ibid, pp 63, 64.

VAY



oy 313118 13 CueS (ypous by B o Yo o 0,95 (5,5 5 (5oUaidl 3o sla gy dolibuad

Jie plis)l8 s e e w8 Sl S aen & 90wl pad |y Sl
4 4S8 90 slaisySojlaisl g b h)lS (oeled g sl o392 (59 kil 9 )08 5l )15
Lzl jodoay 1) 805 (cloolSiws jl ool (sla i)li5 S daw ,8065 (slaolSKiws dlowg
dobaop JS5 4 I8 Jatwe wlis )5 jads pic &S sl S5 4 piY atdl cd plds dalss

ool o JSikie a8 ppondss by 3l e0litel 3 B g 5,8 anless 5

oS s Ly 3 e s slie Y
3 i Ugene o3y Sl (EeseS s by iy 3 s o5 solen
1 a2l 00 Lol 1S, 3,lg0 Jgautio ,51 clillgae S 1o3 i 1 2lile 45 sl ls’
e 5 (ol S 33 Jln 13 88155 (e S bt llgana (Al o sl
5 39 5o 030l CaS e (sl (ylame 4z S 650k g 5 48 el o 25 0
sl eS e Jlame Az Sl daio juty 4 odBden dgase (s o )3 (yrizren

q.)}«i’:u.o oalisw) o odld J.A?Du PS> yauSuls S

Tauo jak yd Wgoome CueS Cpanti Y.
2 4S8 39800 o3l (g b w2 sline 93 1 Jgeme S5 4 dndlgente CureS” (a0
e (0958 s Bal)18 55 w2 Jlme Sl olatl (gl o Jo Ald S5 4 &S ladlgerne
o> Dy o 0daliiie &y B Cd d) by e sl 3 59 shee l eolatwl ¢ cunl gl
59 ol G dr g b oS 3500 (e (s ($50j sl jlime b Billae P S
T nliwl Lalls e o 3 kil LalAL g s Coedl bl Lo gl ailge
5l 3 ol o malBl AgS e el ol s Dgasme 5,5kl woes ikl Lals oo
(Jass by p3 ons 03l Gy b gollas 5l LalBL o ol ST O g a0l Slgu,
LSS el o T g anl @ligsy 5 T 3yl ot opls s Dgaseo IS 5 u5kl g

el Dy 8y unstis Oluogad I 4 .ol 5)lulinl pors st (N6 500 Cuenl Pl

1. Rawson, K, .Op.Cit, p 75.

2. Gross Standard Volume (GSV)
3. Net Standard Volume (NSV)
4. Cioarec, V, .Cit.

VAY



ot (G313 148 13 CoeS (aondi by (Bgls oo Y. ¥ 0593 ¢ 5,5 9 (5oLl Gais gla yidg sy dolluad

iy (sl e e 4 095 50 et (g5t Ll laled )3 o] e
Oygo cpl a9 o 03laiw] APT lawg oad pisio (sla Jodo | pbb i (slad)gomo moes
DS o e |y 38k w5 S 5 poes gl adli L 1) ordosalie aoes oS
ol Jole 93 JLSs 5 Lod o Mol (adli o359l cawd 4 p3 &8 el S5 4 p5Y
"ot APL Jghs b illas «lisloxe
g b ama e &) Sl (5 ) 15 Agesce pre (5,500l ol e a0
s 33T OT (g plaie sl sl 3 8w clls 4 Jolo (55w 53 dgm g0 pl i 4S)
g I dgasme LT Ol e ol ()50 3l za 3 5l S o 28,5 anlgs JSs (55
ol (iS5 o ol 55 Jlasl adgd bslad | edgare jgue (2 )
01 )L Cd @ ygS ()1 Sdign o0 £ eal 58 (51 &S pod (g S 0jll
Loyl 8 poos 13 00z )d CgeS &5 Cunl S5 oY S o0 e |y oo 55
S rS503ll sl 5o SIS oads pSojlal o b Billas aslyl g pl i (B9 )8
St e 585 & S el IS ot ol 28 e S 50 38 ol
) 48 CS e 00ls Sl (Sl 0 (B Colie 4 3909 g il GIS iy
3 o dgozme Sl (63 ymasges olyan a5 B (LS 6 pSojlul (e ()15
9 oA po ol (5 ) agete bwg oad Jldl o (35 (s S 46550
wsolod dliwl 5 009y Jwe (ol )5 coyllas b by edls yo do o )0 0 (6,50l aIBL

b - . £ . e . 3 - = - .. - N
Bl ol Bl Caa Sden Culsd)d Gjgops wgSe JSB 4 58 bl

1. Observed Volume (OV)

2. Volume Correction Factor (VCF)

3. Nicola, H, “Understanding the Importance of Implementing a Marine Oil Cargo Loss
Control System to Protect the Crude and Products You Trade”, Available At:
https://becht.com/becht-blog/entry/understanding-the-importance-of-implementing-a-marine-
oil-cargo-loss-control-system-to-protect-the-crude-and-products-you-trade/,  (Last  Visit
9/16/2024).

4. Cioarec, V, Op.Cit.

5. TUA of London, Institute Bulk Oil Clauses All Risks + GOT CL433, Available At:
https://www.iua.co.uk/IUA_ Member/Clauses/eLibrary/Clauses Summary.aspx? DocumentKe
y=3FBFF97B-23A2-4351-B23B-
0A6DFO08DF8B1&TemplateType=E&DialogCacheParam=0.21634900849994265&IsPopup=
true, (Last Visit 9/16/2024).

YAQ



oy 313118 13 CueS (ypous by B o Yo o 0,95 (5,5 5 (5oUaidl 3o sla gy dolibuad

s 353 43 Agatne CapaS i .Y

I ddgeme gy i g S8 b S g lag dafio paty 1 Jolo (1iS ASGL Sl
Mo iy dtlon s 29 e oo 408 by (28 gl G155 ¢S (slay e
Soaio )iy ) aosl Ll ogd o gl 35 (S (e Sl dgese &6 o) 5 )i )5
O35 Jl adgenme 399 jl a9 Jo5 (ol (55 Slgime (6 pSojlul o)s Coeal s
2155 50 zydie CueS sl a5 sl oyl (650510l 93 ol ool W el o 4 S
ol anl 4 et anl e b e 315 4 008 3y pl i poes 2 ays
Jels (25 cale ya & (e ool (g Gos o5 Wile aBlge 13 Cul pl 05 a2
4 23S0 Sy S o pgo ol 3 1l 3 Solg 4 B dgeses
S8 (9,5 S polaiod,  Se s S 4 Jols 1S Dgacms | 5y ol ol
o sl g e (285 4 128 Jal o 4 o Sllas ol 3 29800 S (Lol
ol Tae iy dilon g (6,03l gl (3158 cos Jlinl j) a5 S8 w28 92
oibplo laass g $9d Lo Jiwe plid)lS join b 2l o alsS 9 o515 (ol
5L 3990 &) sl 55 Lawgs
CuroS (ol by 53 oS (i Y.

Fow S 3 Pl o A gese oS el S 3 odd b SIS L oS s
by Ly gildao wd ol 5ot &5 psbiled mlopee (shol con 4y g Ll ()l
I ggrs ©ygmor eiden (B Vgamme (38) Cud jl g (S ol U550 (CaS (e
e )Ll & do g b ad dalsS ol dlgeze Al p2e (slie  lolial bypd Jsad
aebyl 2 gpdie alls oo (Slis 2 oAddan dgerme Al wo L oS (peudi by
195 3 goide paAlb o elul 5o ead 03y Jgod Agesee (Al oo (Slse
o by a8 e e 398 LT L lgi e )l S den by (b illas adl ol (295

Lol g oyl byl s 3l o el Jgl oS 50 cnl (Koo &S a2d yois (alBL oo

1. Masha, M. M, .Op.Cit, p. 64.
2. Lightering
3. Transshipment

A4



oy 313118 13 CueS (ypous by B o Yo o 0,95 (5,5 5 (5oUaidl 3o sla gy dolibuad

oS (ol by B )3 sk pl Pl Wlg5 S e o5 il sl b dons )> Wlgs e
Logsl 5 s by 4y by g sl Jis (olis)lS Sl slisel (e
o b llas aoly)l o zjie CueS dialais gy Bye wluly Conl (Ses g3)l50
5 Sye iy Ol Spop il I (35S slie g (288 (5 S5 )0 dlganme
salg oo ol slive g 4By |y aclyl 13 390 CueS Sdan oS don il 5l e,
s olon 25d Blod 0ad iy CunaS )3 5 (23S &po5 Ao WL «jg0 o aldl oS
=35l Wb oS yendl byl iide cod swlS b Oylud 65550 bl 5 e oS
CoS i By bl yuyaS aBly o )0 Lol (il odbden dgesms IS poes duopd ol

Anld Ly Glalfdl o )3Ve e 40 Jgd B il 095 00 s ()9 Slse 2 dgerme

bl 4 cul odgy S5 den sl Sl ) Kal) S wlio 4 CueS pouss by
0355 o 23385 1 il (85 slalgasmo ol 3 3 o (olojlas 5 65 b gyd 5 25 I
Owemdd by o oyl yd s 3 iledg 095 sl Sy il JBlas 4y 5 ialS JLis 4
(S jadoay g oad ddlsl gri il als i Jlas plad gy 4y (glaosens S5 4 CueS
@id)S IS5 Bye g ang) il cpSepe b CueS (el byd 2gd 00 s byl op Sl
&S £9oudy ] 0ald pusd allb CueS 4 (alBL cueS ) b jlas 550 CueS (slie
sl dgeoo plalo g Ji 5 Joo plate bl p Bidate (e I e
A Sl 263 384y pastio (gldew bgyd dsjls 095 ol Glasgwnd s 4 pbb e
s Sl B ol 3,8 &0 e GRS (55Kl siid VIS Loy S IS5
@LN (5])_: odliul J_:LQ A_s9l u.sl_:).) i_nl.sw (P& L>9)_w )I d)L_m) chu)n_s
s A o plate Cpplo I gl als cds o pled bg b 45 assl Lol fcunland gasxe
auaS sbhdlgase (olod ;0 CueS peundi by dn )51 .l CunS s g Jsdad byd g0

1. IUA of London, Institute Bulk Oil Clauses All Risks + GOT CL433, .Op.sCit.
2. .Ibid.

YAY



oy 313118 13 CueS (ypous by B o Yo o 0,95 (5,5 5 (5oUaidl 3o sla gy dolibuad

el giell glaclusd jogad by b pl oyl 0,5 B8 0 Jo ald JS
sl Joyg5 . (olisa Ml gy ) 5 slaalgesns

by lyliF e 4 1) Lt ] ol canl fdas by QLIS )| dsens &S wiaeS oS by
CLEGH) oS o byd )3 S s Jlime 9 2315 293 Coxdias p plo b o
= O gy p ilae b bl pgas 3 z)die alls CueS  Billas o (s S
liziawl (2,5 dgaote CuaS uaidd bypd 0 )50 Cute &S0 bl alB L cueS slue
aS IS5 a4l dgazme IS 155, Mo yd o it 4y pB il dgesme (g0le (sla wlS
2 ol S amls )15 Saen coles Cov 5 o yd mi g sle sla sl g laeol
Wgemmo Jgome (slo wlS g lacuw! (clp dhw 65gun dadgese plo ;0 &S cul Jb
ol 005 Al 58 oo S8 eges laliwl b s |3 &S

@LCdgins 9 Cligai bolyon (85 Y goso doy sl 5 slajliel 1 (g)l3)05
der 5l a8 (o colos 5 Saon glie Sl IS den Sy ialS pogMle & Cunl 03 5
Syl g fSeen Al 390 o8 Jitns 0l IS 5l ged & St pll] liges (]
5 daie i diie yii p a5 sl ola 5 )l55 55 ediis pS0jlul clacueS eles Cono
slacaweS (oriwcono sl Jime Lol )l 5l eslaiwl alod s plo Jobs s
Sl 2350 gnino plivlo 5 htte (5 ooitlgs | 55 > & 033 )55
3550 3)lg 1 oS 4 e Jla (5l 5 Wl oo ¢ pated aBlie Cg

&bo

Al
.\_\NV 8 aad GVY O)Lo.w G\YIAQ (24 0)93 6(5wL.w f}]& 9 d9.0> DM‘) 41?!.0

Joo (Modl oy 9 (15 Slol P bl b Sl pomcdlie g jae c5bligs 555
FVF-VEL a0

VAA



oy 313118 13 CueS (ypous by B o Yo o 0,95 (5,5 5 (5oUaidl 3o sla gy dolibuad

.\_\N; TS 6Y O)Lo.u) 6\\"‘1 6\0 0)93 6&9—0}
b 5 (Hallim (iS¢ 2l 53 (don Jasl g 9 E19l 51 (5900 dazme (Sl ¥
.VVV_VAV I8 e ‘\\:’ v ‘\G 0)9.3 609.0} 9 d)L\JLJ.D 6;»\)))_\0 uLJUo.o

YAQ



oy 313118 13 CueS (ypous by B o Yo o 0,95 (5,5 5 (5oUaidl 3o sla gy dolibuad

References
Books
1.Rawson, K, The Carriage of Bulk Oil and Chemicals at Sea, London,

Institution of Chemical Engineers, 1994.

Articles
2.Abooata, M. “The Role of Marine Insurance in Compensating Damages

Caused by Ship Collisions”, Journal of Faculty of Law and Political
Science, No. 0, Vol. 72, 2006, pp 1-37. (in Persian)

3.Longaker, K. D, “Maritime Law - Custom - Carriage of Goods by Sea Act
Precludes Enforcement of Oil Shipping Industry's 0.5% Customary Trade
Allowance”, Villanova Law Review, No. 3, Vol. 31, 1986, pp 1221-1244.

4.Mankabady, S, “The New Lloyd's Policy and Cargo Clauses”, Journal of
Maritime Law and Commerce, No. 4, Vol. 13, 1982, pp 527-536.

5.Nouri Youshanlouie, J & Abdolhossein Irani Fathabad, “National and
International Requirements for Maritime Transportation of Hydrocarbons”,
Journal of Energy Law Studies, No. 1, Vol. 5, 2019, pp 223-249. (in Persian)

6.Nouri Youshanlouie, J] & Samira Sadat Hosseini, “Legal Assessment of
Seaworthiness Commitment in Contracts of Carriage (Bill of Lading and
Charterparty)”, Journal of Legal Studies, No. 2, Vol. 15, 2023, pp 1-36. (in
Persian)

7.Staples, C. L, “The 0.5% Trade Allowance: The Third Circuit Holds the
Custom Unenforceable under COGSA”, Maritime Lawyer, No. 2, Vol. 10,
1985, pp 183-202.

8.Textor, J. M, “Oil Shortages Caused by the Inherent Properties of
Petroleum Cargoes”. Journal of Maritime Law and Commerce, No. 3, Vol.
13, 1982, pp 281-294.

9. Yahyaii, M, “An Overview of Marine Insurance Types and Conditions”,

International and National Conference on Management Studies,
Accounting & Law, No. 4, 2021, pp 777-787. (in Persian)

Dissertations
10.Masha, M. M, “Marine and Onshore Oil Insurance”, Master’s

Dissertation, World Maritime University, 1990.

Reports
11.Cioarec, V, The Documentary Evidence Taken in Consideration by The

Courts in Quantity Disputes Related to Crude Oil Cargoes, Available At:

‘A



oy 313118 13 CueS (ypous by B o Yo o 0,95 (5,5 5 (5oUaidl 3o sla gy dolibuad

https://www.commoditylaw.eu/articalDetails.php?idArticol Text=109,
(Last Visit 3/21/2024).
12.Dolphin Maritime, Bulk Cargoes — Protection Against ‘Paper Losses’, Available

At: https://www.dolphin-maritime.com/? Publications /2008/12/11/2--- bulk-

cargoes---protection-against-paper-losses.html, (Last Visit 9/16/2024)

13.Enercon Group INC., Cargo Measurement and Calculation, Available At:
https://www.enercongroup.com/definitionsmeasurement.html, (Last Visit
9/16/2024).

14.Energy Institute Publications, HM 49/API MPMS Chapter 17.9 Vessel
experience factor (VEF), Available At:
https://publishing.energyinst.org/topics/hydrocarbon-management/
marine-measurement-and-cargo-assurance/hm-49-api-mpms-chapter-
17.9-vessel-experience-factor-vef, (Last Visit 9/16/2024).

15.Greenwoods Ltd., Bulk Oil Clauses Analysis, Available At:
https://greenwoods.org/bulk-oil-clauses-analysis, (Last Visit 9/16/2024).

16.Nicola, H, Understanding the Importance of Implementing a Marine Oil
Cargo Loss Control System to Protect the Crude and Products You Trade,
The Becht Blog, Available At: https://becht.com/becht-blog/ entry/
understanding-the-importance-of-implementing-a-marine-oil-cargo-loss-
control-system-to-protect-the-crude-and-products-you-trade/, (Last Visit
9/16/2024).

17.UKP&I, STS Cargo Transfers & VEF, Available At:
https://www.ukpandi.com/news-and-resources/articles/2015/sts-cargo-
transfers-vef, (Last Visit 9/16/2024).

18.Wankhede, A, Understanding Crude Oil Washing Operation on Oil
Tanker Ships, Available At:
https://www.marineinsight.com/guidelines/understanding-crude-oil-
washing-operation-on-oil-tanker-ships, (Last Visit 9/16/2024).

Documents
19.Hall, P. D, Tanker Cargo Shortage and Contamination Claims, London
P&I Club - LP Focus Publications, Available At:

https://www.londonpandi.com/media/2179/56081previewissue3february2
016f.pdf, (Last Visit 9/16/2024).

20.IUA of London, Institute Cargo Clause B CL383, Available At:
https://www.iua.co.uk/TUA Member/Clauses/eLibrary/Clauses Summar
y.aspx?DocumentKey=CC7188AB-52C2-4448-BB22-

AR



oy 313118 13 CueS (ypous by B o Yo o 0,95 (5,5 5 (5oUaidl 3o sla gy dolibuad

3A627874BE36&TemplateType=E&DialogCacheParam=0.1072258576
8441095&IsPopup=true, (Last Visit 9/16/2024).

21.IUA of London, Institute Bulk Oil Clauses CL391, Available At:
https://www.iua.co.uk/TUA Member/Clauses/eLibrary/Clauses Summar
y.aspx?DocumentKey=74BBADF3-AD4B-4D9A-B5A8-
8ECT7FB6645D0&TemplateType=E&DialogCacheParam=0.2490039571
7455837&IsPopup=true, (Last Visit 9/16/2024).

22.IUA of London, Institute Bulk Oil Clauses All Risks + GOT CL433,
Available At:
https://www.iua.co.uk/TUA Member/Clauses/eLibrary/Clauses Summar
y.aspx?DocumentKey=3FBFF97B-23A2-4351-B23B-
0A6DF08DF8B1&TemplateType=E&DialogCacheParam=0.2163490084
9994265&IsPopup=true, (Last Visit 9/16/2024).

23.IUA of London, Institute Bulk Oil Clauses All Risks CL434, Available at:
https://www.iua.co.uk/IUA Member/Clauses/eLibrary/Clauses_Summar
y.aspx?DocumentKey=80C5F583-5E8B-4692-8925-
AEEEB254827B&TemplateType=E&DialogCacheParam=0.6096947885
979376&IsPopup=true, (Last Visit 9/16/2024).

24 Lloyd’s of London, Cargo Claims and Recoveries, Available At:
https://assets.lloyds.com/media/b9ed5b23-6171-48d4-87d7-
€218a0e69c1e/pdf-how-we-train-and-examine-lloyds-agents-2019-Sept-
Cargo-Claims-and-Recoveries-Manual.pdf, (Last Visit 9/16/2024).

\ay



Legal Analysis of the Guaranteed... Economic and Commercial Law Researches, No.2(3)

Legal Analysis of the Guaranteed Outturn Clause in Oil
Cargo Marine Insurance Contracts

Sayed Mohammad Hassan Razavi®
Mohammad Faraji**

Abstract
Nowadays, due to increasing importance of international trade and

transportation of crude oil, sellers and purchasers of crude oil are constantly
looking for the best and most efficient insurance coverage for their oil
cargoes. This has become significantly important in recent decades; due to
considerable increase in crude oil prices which has subsequently heightened
the risks associated with the transportation of crude oil. This article studies
the guaranteed outturn clause, as one of the most important examples of
model contract and clauses on oil cargo insurance to explain the clause basis
and its fundamental functions completely. Through the findings of this
paper, the following facts are presented: the inefficiencies of the institute
bulk oil clauses in the absence of the guaranteed outturn clause, the success
of the guaranteed outturn clause in balancing the existing risks in carrying
crude oil without imposing any financial loss to cargo owners using this
clause.
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