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Abstract
Despite the existence of a 100-year history of banking in Iran, Iranian banking has
problems such as formality of contracts and inefficiency. The present study uses the
Research Paper feasibility model of the relationship between the financial actors of investment banking
in order to make the relationship between the depositor and the recipient of facilities in
I the banking system of Iran real and solve the current problems of the banking system
Received: of Iran. The current research was conducted using library studies, expert interviews
eceived: . - . S .
22 January 2024 (_emd fuzzy Delphi questionnaire, and the_ st_atlstlcal sample_was sel_ected in a purposeful-
Revised: judgmental manner. The size of the statistical sample is different in every step. The
21 February results of the research show that the measured dimensions from the point of view of
2024 scholars in the field of finance and systemic approach literature, including systemic
Accepted: and It is unsystematic. The components of the mentioned dimension include provision
25 February of resources, management, allocation of resources, political, economic, social,
Put?l?:ﬁed: technological, environmental and legal. According to the opinion of the experts and

thinkers of the monetary and financial field of Iran, the implementation of the
mentioned model is possible and can solve the problems of the banking system of Iran
and make the relationship between the receiver and depositor facilities real. In
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T addition, during the research process, a model for the feasibility of using the
ISSN: 2717-1809 relationship model of a financial institution in other financial institutions was
E-ISSN: 2717-199x developed and explained.

| Keywords: Feasibility of implementing the relationship model, investment
banking, banking system of Iran.

l DOR: 20.1001.1.27171809.1403.5.3.2.3

1. Corresponding Author: PhD student in industrial management, finance major, School of Management
and Strategic Planning, Imam Hossein University, Tehran, Iran. Mahdi.vatankhah1377@ihu.ac.ir

2. Assistant Professor, Department of Financial Management, School of Management and Strategic
Planning, Imam Hossein University, Tehran, Iran.

3. Assistant Professor, Department of Financial Management, School of Management and Strategic
Planning, Imam Hossein University, Tehran, Iran.

This article is an open-access article distributed under the terms and conditions of the

Creative Commons Attribution Non-Commercial (CC-BY-NC) license.



https://orcid.org/0000-0002-7652-6805
https://creativecommons.org/licenses/by-nc/4.0/deed.en

[ Alo 9 Aa 393 (53 )by Sl Y9 3y ]

@ SIS 30 (o (ol oyl RS Taslgy (5951 31 Skt (Smms o
Y O o SVaguad g 3105 03 g Lt g 5 (39 909 (239 g (515 dilo g
_ ol 9 Sl el 4o

&Y Swls Y v Yoo
el e | (S vozmo | olgs by o
Y\-7Y :youo
oS
Soye e Jm shls ol s Ol s SISl Al v e 4......;.... Sems V'G)J'G
it 3y Allio Sl ol LS faulyy 68 om0l 1 eslizal b ol i ool el SL 5 55ie O35
I (’Ué.} 53 ok, S CM s 5 I8 es e Ol BL 05500 8l Sz 53 I8 wle s (551U
Sleslanal b ol Rass ssls e 01 SL Pl ool e O3 sl Ers Ol S
w3l &) . i )
\EPAV/-¥ Sy Solel Wses 5 ol fla'\ 3L s by 5 SB s axlas (slalbuls Slallae
1S5k Ea)l G5 sl slaplS 3 Sl e s (oLl K e el sld sl G slad - dedis
\EYNY/-Y _ N
Bags 5l akd Lamt sl 8 cal OF Sy Shasy mld ol o 8V 5 0) AL Ll
by EG ey &
\EY/\Y/-5 slal gls adlgo sl a2 5 s Jold ¢ a0 Sl 5 b e Ol L
P o eSaskd e tleml (@slal (ol (e Garas Wiy e b el Jols o Sda
&X' /-YNY . _ I . h T a0 B L.
T o55de Sl Ol b s Js eism Ol il ol a5 Lol Ssi 5 e
ol .S e Ol LLS ) 5 s sad 2l o |y Ol ol SOL pllss i Ll 5 0> L ol
YYAV-1A-Q sl Ll e s O - e oa ‘g T Ft IR R
PYAV-144 X Sis9 il Wd&ﬁ‘ g ‘){}‘Ql AR J}\Ja H’u‘ B ;,;J » odle L Llad f;.} I )Uf 03 yon
| 55 S5 e s s syse e Jle slaslg b s b sle G Lalyy o581 Sl eslizul

Olnl (SO pls (g 18 e s (5SSl cdal g5 (S (s3luenly (i ISCal sl 3 ks

DOR: 20.1001.1.27171809.1403.5.3.2.3

elel C»l;- oKl (g3l s (S aeb 5 e 0 dSCSls ( Jlo 2l ST gaio Culpde (6,55 (Gl 1 ghens o 55 L)
Mahdi.vatankhah1377@ihu.ac.ir Ol 0lgs (§) =
Ol e ‘<C>¢":M> plol mol o235 (53 5y (S0 aeb s 5 o e 0dSils ¢ Jlo o e 05 S sLskil Y

Ol e ;(C)M plol wolx o5 (g3 s (S0 0aeb 5 s e 0 dSiSls (o iy e 05 S jlskiad X

Creative Commons Attribution Non- (CC BY-NC) j5ee Lals o 5 Layl, i o a5 ol ol31 (s yrss L allie 5 dlia ()

Commercial

BY NC



https://creativecommons.org/licenses/by-nc/4.0/deed.en
https://orcid.org/0000-0002-7652-6805

v 03905 (538l9 i (13T dalo juw (SHISSL Y o rels YIS boslg )y 9K )l oSl (i Lol ||
o Ol 9 donrde

5 OITR0 OLKn 5 LiGame) Conl )58 (630l plss 6y 53 S wliass (5 HIUSTL plls
AF) ((Bad s SLEiled) 2)bs Do ;5L Jadl p W5 sla add 5o Lol Sula b
3 e8ly e 4 olael Sylda 5 Lasla )l 3 53 35k 035 () g Lo (V44T (o ) 5 &S
Glas S 5 OFY ( olyls sl 5 slaasl &oyl5s) ol O o) (SSL ol ngo il
OT e ¢ (Sb 5 I oS3, 53 ad g 5l Cala 55 (b el (sla Al Ol g2 L (1Y4AY)
3Ll o b gla Cleb o 01l (SSU plas ] S Bl 02 O (g5led) ol
alaly Job S5 OFAY cando 5 (655005) i o T A5 25 Jlo al B ok Com e
> a5l ) Dl Glas o gm0l (SOL U 53 05,8 Mg 5 5ME 03 e OLeo
,L;jq_&ww‘S(\M?cob&@,Lg,.u)@u.\,:éﬁw,:;j&;p@;,d‘mt
s 14 8 bl Ol e 5 (1140 ¢ by 5 65ked) 035 OT e (VWA0) aly
LYY (an 5 O s s0) Sl bl sls )1 3 el 5 530 05 5 (6 50 23lae ol (Lol

4 (3Ll (slaoly alioss ¢, USSL Slles ¢ 520 (sba 8131 (5 S0 a0 b LSS o35 00
G ol zassy 55 (WAF (g5 lgs VF v O 5 Cukast) Wil 5 oo Clab
(e 5als 0K Ol 3 b et il y (651 31 sekie 0 g 3 4 5,138 ale
Ol 53 ol 455 5 Ol s ) e i Garaased 5 jgad )3 i 4y i &) g
Byl DL 05 b s atils 3 g wle w5l oS8 LIB 4 (1wl (5,15
Clab OIS wlo o asle 5 Slsle GBIyl OF,AL Ol dawls Ol i 4 45" ol 5,3 lslg
0 (KL plie paras 5 s Ol Ly, S5 TV (G 0lgr 5 (6 ) A oo
3313 e GIMSSL Sllas 53 mlis Gaads 5 mlie g Oloe Al b 5 sl (o o3
5 4 S D) g 4 S ey (ST 3 555 e (ST O s 5 O g 50)
23S p sy K3 b4y Silys Jle 08 WS Sl 51O b Sl ks
aS 3,05 ool 1 o0 adllas 5 (VWAF (50Ul 53) 5,05 odgs p 1y Lol 2k ¢SSL o7 Il
3 15 0t (Sl pllas S e 03 g 0 015 55 a5

(pMusdlasle) cpmus olol gola olKils dyllo 5 4a 393 53 p8l) Sld s 3y I Y I




Ao 9 4a 393 53 adl) s yisdg 5y

e 3 B Dlasl 05 55 i (618 e (65T Ll 6 S o5 Dlllae
St o) Sldlas (o 5 med 4 ol 41 15y 550 (6L Silosl 0 g 53
GMSSL 5 Laslgy au (U 5 o ds oSS b a8 Ul as ks JS™ azs g3 (glyls il
O 5 OLEE 0L 53 ((V¥49) O 5 0L 0 Slalllas fols 03515, oo (g I8 4o
QYY) O San 5 ¥ o b (YY) DS 5" a3 ((Y210) | 2, 8T (YY)
(Y V8) 0LSen 57 oy sS dYVE) 0L 57050 5,8 (YA O Kan 570 s 50
Sty ey (S oyt 4 oS 33 s el (YFON) WG 5 (Fe1) 0,0 5" 56
3505, (VFAA) eoliiacs ol 5ol JLe Jols eajls o oo oS ale ;w5 ISSL
o am Sl el (WW8) il 5 (5550 5 (VFAF) 2o 0 5 Sl c(1FAA) (galizes ol
Lls 655 e o lalllan SHESS gen 457 3505 bl 5 glat] O o cokizly Slalllas
Ol el SSU el 53 0T 51 oslinul O s Emee ¢ 15 Slalllas 55 g ol s
Ll 5 O SBllns 03 g0 ol o Cger

(e OLSal 4 (551 e (6,15 s ST (g Sabamly 2E e 5L ol anlllne
03503 35 g 53 NS Ll o (USTL 5 Il el O K Lol gy (6,531 51 oslinal
Ll e OT s 5 3315 1 e 021 (S plii 5 o 1S g 5 5108 65 o Olie Lasl g
55 SV s 63,8 SIE 0T Ol b 5 (S plis o g Olutiaty il plas e3lizuls ) go
Jels ol

03 305 815 o 30 I Al o (65ASL 55 o sl O, RS Oln Lyl 65N LT
¢33 8 o S ol s 0l ;S g 5 4108 03 e Ols Ll g,

5K Olem 5 010 55 I Al ST 3 Jle b 01 K88 0ls Ll 5 5 S

Sl

1. Akiyoshi
2. Berzins
3. Ellis

. Morrison
. Grullon

. Corwin

. Gao

. Tata

O ~NO O

I vy I (pMusdlagle) cpma olol zols olis1S anllo 9 42393 53 M) Lo iy




e 03903 (52819 i GBS Aslo pan (SI1SSIL )3 o preli LSS dosly) S90Skl mimmosel [l

Cgr SIS b (STl s b el 01 Kt Loty 65831 1 eslizul Ol LT
?J)\:J}q-} ‘)‘J‘.’.‘é;\'.’(’mj)b°’uﬁf¢w})‘f°’ﬂ‘]“.‘})b5ﬁ @5‘}
5 Al ol ) pu S A o 5 G Gl (qw g Sl ey 0l R o

bl 4y (68 s 5 el Oy 4y

W93 Al 9 (S (Sl
SRR S Sl
Olez 9 Ol p! 33 ST W lo g (SIS

Sl 6,5 alauly lalg Bl (o sio iy g &S g5 om0 Ll s
OVAY (G ie) aos 85T garb 00 5 Ul 51l o s Jlo slstle dydo 5 SBhelas
Ao lalgs Bl sl w55 5 c sopddy bl 5o IS5k 4 (18 b sla ST
e &_L,s}ru;u,,_”)wmuu&sﬂzguéquj.u,uua.asa
(Saunders & (VY47 (g, 40l 555) das s aShyl L &S 15 bl Lo 5550 55 0 5line
888 o Jbe Sleds gilu g 0505 Olaj I o WS ale - sLacSTL etal., 2022)
Goew L &KL s (6 03 e St Sl a3 5 ST o 1511y 03 e gl
(Stowell, 2017)(Saunders & etal., 2022) -._:5 s IS e gl &SL
5 adls ) gaim Jlo ol 0K Ols Lawls O sie 4 SSTL ey V JSK8 5147 lailan

23T oo o2 1 6T Ole b 2

|

(Kngs slaasl ) G o e (5,10l s Loy, (5,01 S

(pMuiagle) paws olol zols olSls Alo 9 4n 39 63001 Sl sy 3y | (93 I




Ao 9 4a 393 53 adl) s yisdg 5y

Glosl 3L 050 Gb e el S5 Ol sie ot 0 2l 3 (M8 e (5,1US
aﬁu\_ﬁg;_’:.h \YA? dujéja:ﬂqwdﬂy_w\ ‘5‘)}_& w.k’r.ﬂ \YA¥ JLw g_'Jj.A_ﬂ)\JLG.:

33555 4 sl b AT Ei 51OYA0 ¢ Slalis) 5 505 g2 |y LT aslinlal cOle jl

o el O 51 O 5L 3 (6,108 4l ESTOL sl 1 el sl slyls e 5 0!

o313 islad e, s GlacS i Cad o IS 55 (VYA Ol luyl 5 Sbsilesr) Sl

RGO PR

Sale Glogl s s Olejlw s &5 Al el s,
¥4 /s ATYA R PHPREIN \
YFAS/AY/1A ool e s puals ¥
\AZZVALS St S5l tsla s s ¥
A SYANALS Lo L ol o s ¥
AR SVAR VAL Oke3 dila sl o
ALSEVAN AT o s b s #
MR\ VA g digles glo ey v
ACCVATYARY s Aol s el A
AFAY/N o /YE 313,515 wle s el )
ALERVARVARY LS s o ey "
VY TE Olansly s o s N
YFAY/ S A/YA o5 dola s el \Y

(880.Ir: Az VF+ Y JLu b 0l o 53 ey el oS5 o Y JSCo

13 ol 4l (ISl 5 O 1 55 wle el GES 5 (Gl Jlab 3,050 ST 55

516tww‘rp.m¢}w6\,l>uﬁ,ﬂg.‘x?ru\;um,ly&@,,ajgw\&ua:

Slid b gl i g il
Sl g pldal e o ghka ‘ ' } ' ' y
L [ TOIt) rap v Gad st e g iy
Al vagd EI g
Gl goyalde GG A faue St e AN

ol plpm

YAV (e (gl 53y 55 o i) dolop al sl 2870 G by Y JSCo

I Yo I (pMusdlagle) cpma olol zols olis1S anllo 9 42393 53 M) Lo iy




v 03905 (538l9 i (13T dalo juw (SHISSL Y o rels YIS boslg )y 9K )l oSl (i Lol ||

Ol 2! 33 SlSl &gy (5o
ol il 5 s e G Ol sl (6IASSL 3 pduos e 5 ) 05 o Ols alasl
el 5 0wl w4 13! i3 S5 Ol ey &KL ol 28 (w5 &S
G SILO¥AF (S in VP (I3 0 5 s (63,5w) Lol o Slods Lo 5 SDgas
S e 5 s () 3 s (L5 (STl Ol Glan oo <Ol (SOL Pl s 555
cuﬂgﬁuatg},élﬁdujw 5 (W8 OS5 (L) Sl ol S 30) Lo 5
458 5o UL s Slhae (a5 g gllan ol a5 K b L STL
w3 8 ) po Slalllae 5 La GV o8 e linlie Ll LOFAF O1Sn 5 0L 3 paes) o
(@B 0> el 03 S a5 o o b i 51U wlin Sl 5 s Sl 035 ISy e
diles a3 ST 5 pozs Mas b ST Lol ey a3 U s 1) 6Tl o s 0lon! SIS e
osde (FFV O OVF 4 (ol o ham FFS CFFE APV (s 1 ¥48 (01K 5 0L gases)
iyl n S (el s o8 GBI ey e 1 g 6 s STl o350 33 55 el 2
s Lad ot 03 e 3 4 Sl (g (llael L g ady 515 e ddanly (B 5148,
ol plsd g azstls ; Ogas Il La &SSL s 0L & (MCLEAY & et al., 2014)
(Rule, 2015) s SL J sy 3 gl (mlo e 0 ¢SSL SSL 3 Bl o5 5k o
)sguﬁéﬂ\yujgﬁscu;@trw)u&pdﬁyﬁ”{x@ﬁ
STl 48T ol 0t T o o (ol Ol (L pllsS 53 oy 03 s 35S 03 o Oloo sl
wduoaﬁwjasrjél;v\i.,\?oaﬁwm}s-@n@»w}&ijuﬂablél‘5\j'
ale 1y OIS 03 s e Lol ST ST Cnline 0y 803 Oy 0 457 il g ke
S 05 e 0ls Laslsy (65K pl ol (WWAY Sl 5, 148 (s dg8) LS a5 (g I8

1l Oy BB P a5 il 5 5 i It 4 o IS Sy g 4 0, S g s

(pMusdlasle) cpmus olol gola olKils dyllo 5 4a 393 53 p8l) Sld s 3y I v¢ I




Ao 9 4392 5302l Lo iy

(Kaass ol pin) (ol (23 51k )01 1 (SO plls 53 sy S G SIF S

LT}

f"o &

o eeey

50555305 I wleu (,1uSSL Lals s (681 e OISl b s o Solallan cailinbe

338 0 GAIE Y ) sl 53 bl Ol 5 4 oo Sl op 7S5 b ol 52

s ai s ) Jad
OBk 5
bl s el o S LTS Sk Ol o 3,
it mle avass 3 wlew b sles 2
¢ > Sles anslis
Ll e ‘@l)lsclw@;\?l{l{ el a3l I
_ P edli SIS e s (5 5IASTL 50U,
Sllae als a4 5 asl (5 5 s abe w s
... P 23 Ol 5 04l oL \
)sdxiujéjli;vﬁhr%)sdyjld}iiﬁ 9 .
ARIMA Ol a5 sl (Y+19)
eslatal Mol o Olo e 51018 o il ol
) wlo S5k 5 Jb
.J}N
S 056 b Gilas il s il sl
ot Pl SS 2 Olsea Ol ale
3oy Jle
Sas3 sosl éurw Shls (ol sl s S LR L
ladlas 6,@\.?
Gl S S it el s Sssm s slaes i 3 Y
< < f /d' globels Ji slics
ooz Ol 4 sl slaal5S 2l 5s alo o (el R
YA
Soseer S5 o Sk 5 0l Jole: Gl
Sy S e Olnl (S
S o5 ol Ol e 1l oS 2 S w5 o EEBEeS
3 b gl Gl Olgl ale e 5L 3 Jle Slalas sk R S &b
-
S903 ek (-U'z} s Vo 3 glabals el glacs ol
Jites ol 3 b 5l sl oS ol (YIA)

| Yvy I (pMamlaghe) cpms plol zols oSS Agllo 9 42391 (53 pudl) Lo yirdg 3




v 03905 (538l9 i (13T dalo juw (SHISSL Y o rels YIS boslg )y 9K )l oSl (i Lol ||

e e R
OB ke
@b s sl o g TS ey Olye L )
Sl el ol Do pon G5B a5k
GeS i 55 Jb b 5 ,luSl Sl w1
sl O 28 J L G 2 S o
S0l g 2 O 225 Jk o e e e (el
- ) Sl | S i Sl | S
SIS ) e g 02 523 850 Jle . ¥
Sl ol gbees s | () s
Ll Salen sboul s 54y ol slaslg
alo e
el ple sl CSb L day glacs 3
S WA S-SR PR e
S S s (e A Lol L (8wl
Obs a8
Dbl s Jle 6}‘<‘J5 Sege e lols Sldlas SFlpal s b s
- . EREA
o318 OBk e 35 O semile 51 bl casle e — Sl ol slaes 5 0
0L
SIS a5l ol 3 s a5 Sledst s Jrees S 4l
(YY)
e Shols ;ﬁ.:}.“lj:.m! Slaal Ol gea Sleds
Lds S olsanl g 18
b et ¥ dsis
Ok 5
(JL)
Golw (LSOl SS& 4 by e i D
sl Pl Sloy a0 b g e g1 08w le 1w ladely pw
dljltﬂj\ybcétﬁajyﬁ)bm NS sl K s sS| \
21 o pds 5 poels 5> DY e OLS ERCEISPRIEy (ALY
as e
sladsto s e 53 sl oS J s
B Obe abaly oy
&L}JL@J]ML&Q)U}J};})M P ERsr
_ » O S ) s 2bls o pie
A Al ¥ W I8 b SL 0L Y
ki slasSl s L
Beg Sl ol il e ialS Ul (rir)
SIS ale e
(o 5P 4 (IS e SSLS

(pMusdlasle) cpmus olol gola olKils dyllo 5 4a 393 53 p8l) Sld s 3y I YA I




Ao 9 4a 393 53 adl) s yisdg 5y

RISV R PR

OB
(L)
23 s 3308 3 5 J:J:A{&Ir_'pﬁl;—
Gl ORI e (1S e e SOL
L 6 wlo s 033L Colg pa bl 33 8
Ay e u;.&ls
CohS b Ol o iy 4 &5 2 SSL OLs
Sl s a4 S o anrl ol
s il
Sl Sbao s 5 Fomb glassals _ o 3 ok
_ O S Spdel,
Jb)\aaﬁjév\.&)&\;ﬂs)ﬁ)b‘% Q\)&AA Y
C«}Y ‘SLA&L_‘
JSYLQJQZLJQL«.A_}JGJ:J%M‘\SJL&&JLJ (\"\\)
CBIACEOy
e 5595 5 SbsL L e
Ol ol ¢t (5 1S o pr (5 IUSSL 3
ML 53 g slezel wl s i 5 SSU
. . Y B y FSS oz 5 Osmisss
3 S Ol bLI 5 (oIS wle Osams S5
SIS Ll BIBICOV ¥
“éycw)du:léjﬁétfaj{&b L;Id?J:&
L}J _ ngl.'xfs\.lb:ﬂ (Y*YA)
e b sl LS 5 elde il
sl
S S s
O ot (S wle (5 ISSL bl | _
“ e SOt BLo | 504855
Dbl Ol o b 55 sl (gl oS . ¢
oS oS e RO
UQ«.:.@QSF}}\LWJ oLl 3\2;1. J)U&Ab VAR
A _ ) 3 el Cd ) (V%)
el e Ol Salalas 5
Cales s
Cobe Sl 2
Sl OIS Gl s 51 ole 0o S5 _ 558
j 55 OS5l
;)l.:ala;_b)ﬂ‘tg)}.iscla.wﬁé)\ﬁqbﬂ Bl 0L
SIS Ll
el F3e 8wl e AL 5 (g i Solag e Y+vy)
LS)‘K‘U,L‘J“‘

I Y9 I (pMdlagle) s olol 2ols olUSIS dllo 9 43353 (53 ) Sl yiadg 3y




vee 03905 S2Blg I SIS Aglo yu (SIIISIL ) o yroli YIS dosly ) 95U I 0 3Lkl (SZiuw Lol ||

D (owls w9

Lo asss g0 3l et e 5l o3 1,8 fas Jils lesl lyls ol 2ass
L 08 5 b aobiae Sl oslizal L a8 ol LS abenal g5 31 2y ate 51 503 (3,08
35 2 ol B deas ol 3 B 03l 638 (Al aeb s 5 5 O smae oo S5
—ls slesl Glyls iagim 53 . Cmnl 557 e o Sldalie 5 a3 glac sl
(YN g S) il (oS 5 (S SLa s ) (S 5 iy 50 5,05, (] S Jos
ol S 65 plaxt iajli 5 adls 5 s Dol 55 Cand ol Ryl 5o S ol
=S Dot e 3 BT (ST Sy ot s plnil (s (i OIS S eS
wbeal 5 85, O 445 LS o Iy delsl eyt g3 350 (6551 51 oslizal OISl ot g
Ay S s

L eSO s (pasin bl por wlie ¢S5 55 47 63131 5 polie dS 1y (LT anel
el (VP ) OLLSen 5 e ) (1740 (L5 La5l) Lol o i a5 el &S 2 Cdop L
ST 513 s L5 5 e pu 1L o Ol il 5 O 5 ol o nl LT
U SLaLS 15 55 1 (oS Dlllan 5 0351 6 Sl <01l 3 (651 e o (5,1SSL
Wl S8 5 39k Sl Sl iy sl (0l pl (sl 4y O g e e
rs 303 g e ccalue SLapl 55 Bl g5 4 sad e 4 gl o ol ol il
LS it (G T s 4 ¢ JslaB-dadia ) 50 Sl 03 gy (Jslab-diadida ol
55T g @l 6 Dbt £ b se b adaly 53 Sllhs 5 Dol oS Gas 4 4 5
i 35 5 8 15 Ol sy gm0 A Jle o im0l ol ge olulid i s
o 1V O s amlaan 5 sl dtaplUs 5 50 51 fuolo s Lo falge ol doliion
Cgr o V0 5legils (s a5 SLL al e 53 cCalg 53 .08 8 15 Olssl 3 40
WJol i lodd 5 5dee ad= 10 o Jnl.o}.sm.‘\?};l{ui.a)};;)\fk Al eslamal Gl ot
SIS 05 53 b T & oo s 281> s tp 9 gl o 2 > 6 gLl 4 ol
ol Dlijan Do g 45 018 I0gd 5 51 03 e Ols Lol gy (6,51 5 (61 s e
s Sles S0l s O 1 53 OB 5 ol 8 d2sL

(pMusdlasle) cpmus olol gola olKils dyllo 5 4a 393 53 p8l) Sld s 3y I & I




Alle 9 4239 53 bl Sl yirdg 52
bl 5 Slos! 4;»(:%,)}»@#6\45\5..3\:5 Slllls I (oMbl 555755 ig, g
b Gl g, 51 Waesls 6)5T:Jf 3 5 Ad eslamal Jloojs o WQ&A sla el
oslizl axbly Lo a3 (536 il aaljtn 5 ably b Al iy casdly L 4Lz
..-\iajf
ﬁuowwgﬁ&pgm,w¢§i‘Jj\bf)uum;@ﬂgf)\ﬁl
e slaesls Lo Cogar (Sl O gande Bl Bg5 o3 8 ol sl OT aliae 5 s S
Pl 5 OT ol 5 g 25 (e o 5 5 &y 525 alom o s Sl 0Ll L ST ol ST 5 5o
oy o8 53 (Y 01X OSSOl s Waesls (581 4 O e 0T 03 S ax LSS
S5 5 SPSS i3 p 5 Sl eslinal L 4S” ds aslinul ol Lax| ol go ol5) deliin |
Lol Joalge 35 5 b 5l s i assls s O olsy iowiw 4 &K 2,00 (glakes 53 05037
IS s eslinal pUas U oLl i Cogr g5l (A anliin 31 ol s o
Cmal OT (650 e s anliiins 3 4 Cced (656 s anliins 3 3 onlinal (sla Cu o o e
S ol s g0 ol a5 500 1o, 5 65 YL 85 51656 (s aaliin , &S
S T (308 (Al aoliimy (Sb150 31 Ko (6 s 801, 0T 3l eslizal Klamsss 0l nl )3
b 3O OLISan 5 e )3 5 Comgn il o Al o &S5 L 15 O s i plearl oS
¥ U0 b oo as Wi eslimal LBV &S Caldd 1l 080l ot S
Wl gV o S Cab b 36 s aslidn p >b 53l ls )55 (6 2 &8s 1
ol Sl 9 308 i (5L plitie & S i slaamtn 1SS 2 gl p s S
g;mu.t,au,ﬂT,\,,fu,tm}>,~'M\N|)QYty6;ujj,i‘Jiﬁnyo€ﬁs
c);i_»ui.ajj_;).sl_nl.;)_;@e\:éjf)&;p.Lp).a\h YL Jgoms 5 b 4 4l > .y 5T
e DS b e o bl (S BV b VLSS 5 gy 0 8 s Gollas
O o ey (36 35,0 o3l ol 5 80la I go 5 el b gabad lie 5 ol Bt
Mz pa (DY (515 5,1 Alone g ol odaT ey Vg0 3 illas el s 2
Y U b Grlan 03536 s S eslizal b 5 axi8 o a5 6le YU o 4 & S b

1. Braun & Clarke

I &\ I (pMusdlagle) cpma olol zols olis1S anllo 9 42393 53 M) Lo iy




cee 03903 52Bl9 Iad (61T Aslo pun (51T )3 o yrels YlXSaknS dasls )y (5951 Sl o Slaiwl Smimwolsel [l

STt e b okeT Sy _akad Sltie oyl 53 (Y1) (KB 5 55) Sl 0l 3Lizal
Iy 03 5 SliwT dom 51 2o b (Ggle (g,ldin 5115 45" lgm 8 5 Sl 45 15 auglie 5, 50
wuuw},ﬂw).\_iu(.\_n,y‘wuwl,&ﬂ,@\,unb,\;vxﬁu;m
Excel 51531 5 5107 mls 5 (53U (o> Slavlons planil S (Y10 0180 5 ()
Wl 0ol 23zl

(1) Jgo s

. (V) Jgo

S dlg il 5o 31 ookl i sal
L) w8l (sl i Jali 503,903 28 Sl (o3 53 (il Sl
Solzel s e Garaid s oda Slaej s o g la iy Juli 5 IS sbe b S clasls
Y Il Dbl s om0l Sl Lnpllss yp,0 bl 5 S Dot Jle sla S
330 8 55 Ol sy ee LarLa VY ¢ i 058 (VL L aS s 8 Ll Lasls
P pesn b (UL s L Glasea s o8 ol past s VL AT 8 55 (il
Uil ¥ s 55 Jloj e 3 (im0l sl atls glAel e s ol izl

Sl ol 03l

(Kinsn e wiliaie) Jloossm 55 i llSl sls el ol Sl wie X s

& ol
OLer 5 gobles 5 55,0 (IVAY) 0L 5 wleS
(O¥40) 0)er 5 s ((VFY) On 5 (5 el ((ATAY) ot
OFAA) sbltas! (53,0 e (OTAF) 0L 5 wleS Ly O e

1. Wu & Fang
2. Habibi & et al

(pMusdlasle) cpmus olol gola olKils dyllo 5 4a 393 53 p8l) Sld s 3y I &Y I




Adlo 9 Aa 393 53 udl) S Y93y

(Kimsn b wiliaia) Jloossm 55 i llSl sla el ol Sl wie X s

& gt
O gpmle ol 5 05K, (VP T) 0L 5 (5l
Oes 5 Sl s 5ol S COYAY) (5 52ns s Ol e 2ol
(\fe)
(YAY) (s 53 gl 5 (ITAY) OLKas 5 (gsllis 15 55 50 S Sl ¢

OF ) O 5 a3l YY) OLs 5 wlesS

OYAE) sy Gls s «(O¥AY) OLSan 5 (osbldy 3 55 5

Lol cois

OVEY) Q‘)KA.A E) LSJ:.‘“ (YFer) Q')L{M 3 ‘-'-’)‘
3 2 A8330LLS (YFAY) O 5 gabli 2 55 0

YY) o555

6)U~§°bc_~' 3w Cf’

(\yay)

K u‘iu?. (\Y4A) UASJJ B wléb' (\YAY) L;);.Mv_]l:}:

OFYAV) OLKes 5 (5 pdns o ((VTAY) putis U815 S

Sledb| LSJJu )‘ salai! Q‘j:a

O ) oL 5 Gl pwans o slo DS

sl

(YA) (a8 5 5 (wBL LOYAY) (65505 S 5 mlislsOlLS

LSl w o

(1740) OL,as 5 Como «(1TAY) (6 533,5 5 ol 30LLS

L&QQ,..&)L;SC»{_J.LJA

J}.;.:k« E) abb'gféljﬁ.p ;(\TAY> LSJ)‘.:)S 3 ﬁ.)é:.)qbus

(YY) 0ea 5 (6wl o= (IT40)

OLS,8 ke M

(F40) O Kan 5 Comas CITAY) (55335 5 a3 0LLS

(1TAA) oS 5 5 bl

OLS S st s i sl

(\YAY) S Sy

el (5L 3l eslanad e

LSJ}""})S} (._i.xé:l)g\)k_.\s L(\Y‘/\Q) ;5““‘]9 E) uw)tj)ﬁ
(\yay)

RTINS

QYAY) g Sls g ((OTAY) OLKan 5 sollis 15 55 0

Sledst 5 Sgd &al

I &y I (pMusdlagle) cpma olol zols olis1S anllo 9 42393 53 M) Lo iy




v 03905 (538l9 i (13T dalo juw (SHISSL Y o rels YIS boslg )y 9K )l oSl (i Lol ||

(Kimsn b wiliaia) Jloossm 55 i llSl sla el ol Sl wie X s

< gt
st ((VFAA) eSS 5 5 bl ((VYAY) (6 5as Jls
I r2 Baativals
- S 555k Sl ealizd Ol e
(FAY) O 5 (5 s i (ITAT) ptie 05150, 5
(Y40) el 5 030331, COFAY) (5,535 5 wedBsl50LLS

Golel gladl 3 sl S5 als

Ul

(1¥40) OLKas 5 Como ((VF4Y) O 5 (5 el

(FeY) OLan 5 (el IYVAY) O)Sen 5 wleS Sleds gl s

o (VP Y) O 5 (5 el (IVAT) O 5 olaS
Gt b BLEl o e
(\Y40) Ol e

OFe) Ohes 5 sl e b e g

o e LIS slans! 3 SSL albs

OY40) OHKes 5 Coewn lor b g i S il ol

sl

Cole osladl Wld (2 pde S
OFY) oL, Ken 5 (g el (G313 el ¢ ol LS W 5

glo o S 2S5 &

: Ol s Sy (( Sk a5 5 Sy
(OVFe o) 0L g se (ATAA) SLTdest (85,0

3 EP Sy dalnd o505 e

S5l o slagg il 3l eslizal

Y+ V) 53 Sl G (UL Sl Bl s

S Sler b S e
oK Sl Jbe 0l KiS gl

bl Jbe ol Kas ool Jb

OFY) 0L 5 (Sl

23sn g pde e Jle O s

EREE™] CJ.» T, Wi L,;'-\JJ.;)'L! 6,93

56315 4y Mg 3508
(\yay) 6)}.1)}}ﬁ.l§)bdbb\5 _
clie (353 e AQL'SJ\SJL_»I%U\S
oS, s Shes L

1. Law

(pMusdlasle) cpmus olol gola olKils dyllo 5 4a 393 53 p8l) Sld s 3y I 113 I




Ao 9 4a 393 53 adl) s yisdg 5y

(Kimsn b wiliaia) Jloossm 55 i llSl sla el ol Sl wie X s

&

QYY) b ez b 5 0L g s <OFAA) shTas] (650 10

(\V">Ol{)-y

s e ((SW 808 Ol
Gl oolatdl anw g 5 Al (I8
ek 5 slan s 5 Sl
SRl 2B Ok e G 5 Dl L

S el

(¥4 Hade 5 osl3 e ((ITAY) Ol 5 wleS

(\Y“W) Qb&.a.d& 9 ng:,;.ds:‘;.:.“:-

c&:ﬂgb 3 Ca pe wL,a C,.il.a.} ezl

Gl o gladiy 38 DL ke Son b

OTAL) b 5 Obazasfs b

olas e olzel glael Oloyte
aJwS\_A_‘?lJ)J LSJL‘Q:‘;‘ u.“JLt.e Cj.: UL\ZP\

QOYAY) U ezl 5 0L see o COTAA) sUTdal (6350 i | 1) CuiB ¢ S ol (gl Ll bl
(VFr0) 0L s g0 ATAY) O 5 (6 idd S S b gl s

(\Yq'>‘))ml$«j a.)l)'d_ébw

Oljee Ol s ulom 5 b Ol e
5 dlied Ol e QLSS coler 5 Jlized
Sl a0 p s Sale
Gostd @ Ol ez (g1l
Solme glad  Sulanw 5 (Dbl
ST

S Sl eslial b s el el 5 Jboo) s 53 e OS] Slosl Lopllss 550 51 g

,;..\dﬁfctﬁ:_w\ S5 35 5e 658 ] (aniw LSl sla astls L OE =

sl 1 (s e 5 Ol 5 s Sota elS 5 51 ey 08 b 4L

byl b 4o las ol anllls oS 05 sad wtam 5 5 Olgr 53 IS wle ur (6,1USSL o 5

Sl Gl Sle S 255 S go el g Y L
33 Sl el 01K Ol daly S (ilosly om0l Sbj)l sl axls o
iz Ol (S plas 55 (I ey (5,1S,

I $2. I (pMusdlagle) cpma olol zols olis1S anllo 9 42393 53 M) Lo iy




v 03905 (538l9 i (13T dalo juw (SHISSL Y o rels YIS boslg )y 9K )l oSl (i Lol ||

b s SASCe Ll 5 o LT 5 G 55 (S (s 3lesly O 31 Lo 551 @
35l wd a1y 01 ) (SO

e Sty Lo 5 LT SIS 5 08 o s s s (sl jast Lo (65T e 51 g
Wby O g bz 1 ol gla et li L losl 1 ol sla jes s

I gie A s 03liul ol b g oo S 1 4 she 93 3l ¢ mliin IS U g
25 else 5 ol et la S Caslime ol Sl o5 53 (2Ol Slusl )3 et ;513
5l SSL o3l L 5bos 5035 IS b 4S 5,05 3505 e o) 3 (im0l o >
gin ;5 Oyl 511y 8 pats Jalgo (Mol 53 0T 4 ¢ gat o5 ale Slosl 5
Shlse 5 e ls & Caline iy Jloo] s 53 (mw OGSl 55 gt i 8155
sl eslyl 5o 5035 J S L b oS 3l 3555 Jbe o 55 Ol o) 5> )3
(et Ay ot b Jal g8 (Ml 53 OT ¢ ot o5 ok Dlsl 53 5 LBl o5
t_fgot_?xs,z;,-tﬁz;_mu»4{6,,..,5:d)tfﬁj);;u(@sjé)tff>5@m>
A5 a5 ¢ oatn (ol e 06 s (§,1EUST 55 el ol ] el oy JST o
S eslizal b ¢ ot 12 Jool gte 53 (Y10 ¢ I 5 OL) ot Sl o 5 0
(olozrl o galamdl (b Jols € 5 4 b i 5 (PESTLE) Jrs et 085! gladute
.(Yu‘\cv)w\aumﬂa@jsuj@ﬁ;@mw,w

R s VL 5 sdoee (6 1ISUST 5 o L | sl et La S eslinud b Culg s
> bty i p i a5 adl e bl gl ot g (1l i
u“;_w\\,u)_g\,‘)_,.l,;@t”,\_;ug>,o\}_:‘,;;\_ﬁ¢t§&uwa>,‘@u

3 8 oo Jalse slael G5 Il Cgr (s 09,5 8 Gullae () aal i

o9y Shasl
g 3 IS 03 o Olon ey 03 g0 28l5 Ol (o 035 OB 5 L 4L (3ille
5 o § rlaa 5 €813 3 gy i iy 35 5e 65U Sl eslinal U (SSU pllss )3 0, S
(o o5 ilate 5 O, 55 Gollae ¢ a1y (oot ool s ¥ IB )3 (6 s

1. Linan & Fyolle

(pMusdlasle) cpmus olol gola olKils dyllo 5 4a 393 53 p8l) Sld s 3y I &5 I




Ao 9 4a 393 53 adl) s yisdg 5y

Stagsy by o p S she (lulg )3 4 T Gl s i) SLL S 3 £t
ol laatsin ¥ Jodr 3 ol a8 8 sl slaad s (duail 53 5 ods 1S US
GNEAS) o lad sie 5 (5 mms IS AS) Jool slad i 5 b ol on (515 pnaliie)
RO RTINS Y

(Riags Slaaslymn)ol s | amlas O paae Jlos ¥ Jsis

55 s s bl sbadgie 5 | ol slad 520

S ol ol ol

Gl o Sy sl

b ey JUsl & 5

J“J“.)Jf..)b [GNgTRY

Sl Sy Sy ke

O s Sy S ke

Shbe Koy Sy e
~~‘ - Q. y -

Sl 5 ONeed obs

SIS

ol S

Ol b ¢UL Slbiletar
S5 S
b (’uﬁ 22 5SS S

Ol s 8wl e (gluSSL (6 = olaz ] e

Sl el

mdesj)le‘)b

S b S

S50

Ol 086 55 (Sl Slles SIS ple

I &Y I (pMusdlagle) cpma olol zols olis1S anllo 9 42393 53 M) Lo iy




v 03905 (538l9 i (13T dalo juw (SHISSL Y o rels YIS boslg )y 9K )l oSl (i Lol ||

‘olfxs.‘\,,.w};)w;u.\.:u;.u;uup'u@q.;,otfﬁs,mwﬂ@ﬂ\ﬁ
Lo g add se (e 05505 BLS1 g ol Jolo e li 4% Sl et S Glael i
L{‘Uuﬁj)&)b%)}W&QQT@u)QJfﬁMnMeJJjTQLﬁdv\.a)JS

)b453‘5_:QTJiL:JcSPSSJAL;i‘})w)‘JJB@bs:...w\ou\.& Q‘.:Jw» C))}'ﬂ

313 Ol gl iomen (23,5 15 Al 3550 80 Oliabl o 53 (ot b 5 (oot Ao
N3 Al 2,50 1A Oliabl mhas 3 ot 1 dmy 4l g 20 5 (o oy 4l 50 ¥ S
ek

A 8 513 Al 3550 VA0 Oliabl elaw 55 (et LA AP 4 3508 S5 015 or pl presdle
(s el 01 K Slgms ¢ Jle el 01 K8 Lol cm b ¢Sy sla astls
oy S5 4l g 51011 05 55 SOl Slkes ¢S pke 5 e el O KiS” et
Aoy e damee 4 sa 5 S 0T 5 Sler (iole § Cgm 55 Sl Lastls (st 8
Sy S s Sa a3 L (ot 15 Ay (ool i g 1 21555 (st (gt b
SHolatsd SLST S jlhe el 5 et dn S pile adl g 51 OLS LS 4 e 5 O gl
Ll sy gk K 15Ul 3 ee /40 Oliab) e 3 ¢ ot oy alin a6 4l 5o

dry golamil adl 3o s B L Ll il 5 50l s F oS FA el de (ronen
S0 el 5 et don Co s adl 3o (ol LSS (050, Lo (ot 6
3 8BS ot b s (535 4l o (51 2 (5558

Aol 3y et LE AT 5 Laad 3o olal Sl s 050 dlo e cpl i war 5L el
343 S Bl rassy 6 8w 08 s i plas e astli (23 S 15 06
&L_lj,\;,,_m,tyﬁupalﬁa‘ﬁ,ityf@wo&\ggé;usa;umﬁﬁ
Wl oalin LB 0 S5 5 Laadd go 5 slal el 3 ¢y S (6 81 5 25 8513

655 5l oalizd i OISl (o S

Ol (S ol 3 L slgs




Ao 9 4a 393 53 adl) s yisdg 5y

(55093 SR aBL:as0)o s 35 Mo Sl (SeSIN 31 0okl Rims SISl (S5 .0 JSE
40 ol pllae casl s gLl 5 Ea s § 50 ol el OGl ot I ool ool

@‘e-\a}g}:ﬂ)‘;w%s:))ﬂ

(Saass slaaslini) Bl Ol e iowin uls 0 Jsdr

$3b Sal PREINITI RO el f“

L M U
oXs0 | v 0.¥00 b slazel
£ faA | # f.447 KW Lot
¥ f¥as | s | Y¥aq Lt RUNICIR
f | fa0a | ¢ £.AA8 G ool S
f | faA | 5| yaar Al S 0 Kis ol L
flYeve | 0 £.004 b | s s B e e
+ AY0 Fliss sWi

e 31 3YL LS 5 ey S Jole il olie plad 4l 4 4 5 L 0 gl Gollas

2 s 5 Ol Ol s .3 8 51,5 Al 3y pe e e ls oled (il oo Sl kT d>

ui)‘)f\\/j\? NOANF AV AY Ay AN A AV F d)l..\_?-).sﬁ)-\-c\_ﬂ_}nq@-}}l{uaﬁ-u

G PR

(Kngs, slaadlinin) g 28 & (et o5 0 gater s Sl 3o 5 J g

slre Sl |5 S0ke i il 3o s
< for OV S
290 0,550 b el
e
+OVA BTN
0.08Y
e

I &9 I (pMdlagle) s olol 2ols olUSIS dllo 9 43353 (53 ) Sl yiadg 3y




v 03905 (538l9 i (13T dalo juw (SHISSL Y o rels YIS boslg )y 9K )l oSl (i Lol ||

(Kt Slaablinia) 2 S 4 (bt o 7 & (gamm b Ay Slaailgo G5 Y sl

e Sl | S0l ltie il 3o Ax
CFTY £ sl
. F4q OASA ol
V)44 0.59A Lslar!
YA 0,050 s
Lo YR90 | i Lo
LYY YAYS s

(Rans ol ia) oy oS & ot od 5 4 5l G5 A Syl

Sl Gl | &0le ks Axs
L 0v4 0,44A e
VAN 0,708 —

(Kt s3 Sl i)y ke adl go gl pald Jllis 5 (s & Jsdr

ALY 0L, o0 4

g0V Sl 5 Ly e ol Zilom
£.Y0 S Sy S e
F.Y0 Slles Ko e
5470 R
£.070 i S 2y ke
5.44¥ g B St
0.44¥ by NS oo pte
0.44¥ SIS e o slagy 58 2 ke
0.9A4 Solle

0.4A8 LE sladl

D.AYY T
0.4 OUSLE s ens o g0l

(pMusdlasle) cpmus olol gola olKils dyllo 5 4a 393 53 p8l) Sld s 3y I D- I




Adlo 9 Aa 393 53 udl) S Y93y

(R glaadlipin) oy e allse sl ls Jlie o5 el & s

O.MY ol

0.¥YV Ml (555 3l eslizul Ol e
0.\ ¥f QLS 5 Sae b slize 3 525 s
oMY R O P ERGNTR

¥.4A% QLSS o 38 5 65505 s
.40V S ale

.40V SOl gy JiSl &3

(S, Shaily )yl (ol addye ot ke 5 o ) s

el U’"<’L“ s
RINY G Sl Gl LG

.0V O e glae 3 Sl 5 Slual b s

0.4A4 ST Ol e

0.4A4 SOl Sleds 648

0.4A4 S8 05 o 3 5 s

0.4A4 Sl e o Sy sl

0.4A8 3latl ann s 5 A, 5 NS

0.0%F Sl Gl 1l e

0.0+5 Ol jia gl e ol
0.0+% 0L i 3ol 5 Sl Lol s

0.¥5v o313 g el

0.$5V wlope iS50 5

0.¥5V Sl ol Il s

0.¥5V Sl ol olis

0.¥sv el (g5l 5l eslanal Ol e

0.¥00 slaze!

0.¥YV Sk ol cois

I o\ I (pMusdidgle) oy plol zola olKils Aullo 9 4393 (53 40l) S YIRS




v 03905 (538l9 i (13T dalo juw (SHISSL Y o rels YIS boslg )y 9K )l oSl (i Lol ||

(R glaalinin) mle ol ad g slaparls Jlie o 5 e V0 sdr

ol ks iz
f.aay ol

¥.aA7 S el o

¥.f4q RHNICHR

(Keass Slaadlinie) e arass 4l g sl et U e o5 e V) sl

S i s
£.0) @bl slar b w25

5 EYA Mg S 5l o5

PXYA | olatl anny 5 A, 5 (o8

0.49¥ Sl (g S ek

0.8F [Moleel sladil p 3 ul S5 2 a8

0.49F |l oS il ;s (saladl sl g

0.4A4 slazel

0.4A4 At Sl

0.4A4 e O

0.4A4 Slods 5 EMged 2l oA
AT Sleds 5 SV £ 55 el
DAYD Sl (55518 1 oslizul Ol e

0.¥YY &by g5

0.¥YV Lp s

DYV Py b gl 2 e

D.¥YY Sl gl L B

0.\ FF kel slhel DLy

¥.44r el Glas Joes

¥.9A5 St 35005 5 350 F 5

¥.004 iy e

(pMusdlasle) cpmus olol gola olKils dyllo 5 4a 393 53 p8l) Sld s 3y I dY I




Ao 9 4a 393 53 adl) s yisdg 5y

(Sn sy slaadlinte) gl adl 3o (sla a5t Lo jlie 3 (e VY Ui

oSl ool “dlze
PATA | O e ol Sl
FAYA b o
T -
sl
0.7V LJ)) g_,\iLQ.>
0.FYV ool Sy

(San g (slaadlpin) s3basdl ol go (sla st Lo Jlkin o 5 i MY sl

ol oSl e

.08 SPre

£.09) Sl s IS8 S

7.¥YA 3l Cf e

7 XYA ol Gl &

£.¥YA SOl 2 5 S )
b3l

FNA | e o sos la Ol S

0.4A4 <Uk

0.70Y A LCIGE, Wi}

.08+ &Lzl ol

0.07+ b, ok Lyl

(Son gy sloadl:aie) olozrl il o (gla ol Jlhe o3 5 0o ¥ Jgler

Sl ol il
0.89F | 01l 5> oS ey SISk S s 5

0.A\0 OLSLE colem 5 Jlizad Ol 5

0.08+ Ol e Ko b ol
0.08 Olpde Colem 5 Jlizad O 5

0.08 0350 o308 yle s JLad Ol

I oY I (pMusdlagle) cpma olol zols olis1S anllo 9 42393 53 M) Lo iy




v 03905 (538l9 i (13T dalo juw (SHISSL Y o rels YIS boslg )y 9K )l oSl (i Lol ||

(Raays, Slaadlinta) g, 5ld adl o sla ot Ls Hldie i F e VO gl

ks ol il e
0.4A4 Sk S50

0.4A4 Sl el

0.0%+ Solplesen el s Sosté
0.¥YV adda 5 (g3, b

0TV | Sl st 4 oLl w2

G O NS PV FRREPNSS BNV I 3 U EQUPNES
J:_<:L:A el ad 30

¥,447 i slags Sl sl eslanad

e s
F,A45 | e ISl GLlBl s oS L

(San gy slaadlinie) 556 il o Gla ol e 5 5 s IV sl

ol ot il
t.,44Y Sl 0l LS el e

¥,AA8 Oelsd S 58
FO00 | o5, aled i pde o

a5 e s 5 4 s e slaadl e (lsS Ol it 31 ¢ pat oy 3

A 53 cpman L y3T o oal b 2 15 Ol al 53 s g s se s 5 eslizal oISl e

(838 plarl (w5 4 ool laad o (Bl Ol e Jate Sl ¢ patw 2
s oal 315 0140 53 Eass C,,z,ﬁ@is\;t 030zl OSG! 596 5 s s Lo

5 58 (O (5Mae 03k 55 adl fe ool ¢ ot oy 53 S ol OT Koy ol

3 (530t 4l go g5 ¢ gtz s 3 (et el 5 S e 0 g L 4 Sl Sl oS

53 555 e 6 eoleassl add o L 51 a8 el O LKL &5 5,05 138 51 5YU (ldde o5l

Oljen B 313 o 55 40 55 (ot o iy (slaadd go pli 5 sl oslizal L6 0 1 (S pllss

Oloe 3 e op 2087 (15 (G 55 il a4 S 55t 15 (o Cioenn il 3 g0t oS

(pMusdlasle) cpmus olol gola olKils dyllo 5 4a 393 53 p8l) Sld s 3y I D¢ I




Ao 9 4a 393 53 adl) s yisdg 5y

Ol S U ) ha g3 s ge oS 5l eslizel &8 ol OT K0y 5 03 il g ol
4l go 53 Bkos & (o b oy Cand o2 e (ol oDl Dl S 56 asme 3y eSS
P Grd Ol ge 4 (mlin Ganad o) g )3 2 pad 4 pRee da Ca 58 4 S (el (G50
2,135 2 5 ¢ ot s (SLaad] 5o aled Olo )5 ad) 5o

Bl W 512 A0 OF AT AY O e @AY & sl 53 ol s ape 5L
(e S s 53 LS SIS (650 2 00 ook il 3n 53 ¢ o Ay 53 oS S ]
ailsn 55 5 iy b 6l L) S 5 Ol e (Sl SS1 5 Oolual L llas (sla s
Seslizal Cogr a5 o 2 syl 3kl sla b a2 e ls e panais
Ao 93 ¢ a3 e iz Ol (SOU pUS 3 g e ge 65
oL ol adl go 53 011 (Kb el )3 IS5 Ky 5 o5 55 sl et s (solasl
2 S e pr (515 5 g 5 et Lo ¢ olaml adl go 53 0 Jbe ol Il i
adlgn 53 0ol 3l e 5 Sl 5 5 $55ld (S50 g Sla et Ld (655l adl g 3 O ]
SLa g5l 5lenliul 5 e (IS 53 Slol) 55 &S )l el 53,8 ¢ s j looes
o3zl g T 2t 113 (o 0SS Ll st o 556 adlgn 53 5 dydons
izen Ot (S pllss )3 2a g5 g0 5m 55531 51

2 M wlep (1SL 8 3 8 Lol (Dbl yap0 5 2o sl Gilae (pl 2l
e i 5 g 4 5 03 505 Sl e e 515k 53 ol el IS8 Ol i i O )
2 S b (UL S 13 S Lo oo il oo B 0 g5 ke 5 S
S 035 mlie et 5 g s Lol 53 sl Lauly slg &G Ol e Ol
33,8 a0l ] U el s 05 ;8 g 5 I8 05 o Olis alaly 35 g0 ABly o 5
o 53 Ol ml (Sl 53 5 8 e (5831 S ealizal DIl Sl 0T iy il ionos
G o gl 53 0T (s5lwesly (556 Ans 55 (o seastas @l g @) b g axils > r g VL

b o

I (212} I (pMusdlagle) cpma olol zols olis1S anllo 9 42393 53 M) Lo iy




v 03905 (538l9 i (13T dalo juw (SHISSL Y o rels YIS boslg )y 9K )l oSl (i Lol ||

balgly 9 (S 5 4

(o oals 93 55387 1 5Ll 5 0T g a5 Olgz ol 53 (SO pllas ot
ol oSG 0l nl 53 (o el plss KT i 51 ool e oy gty i janaded 5 jogs
ol 3255 3588 0351 S50 5 SOb el TS pute i SUSa b 5 035 5 gme UL
018 0o Lol (65801 31 (5ekimo s b 558 e SISk 003 g pd o ikl ¢l anlllne
Bl eSS 5 oS iies S oS Olgr 53 S o ,MSSL 53 Il el
0315 daaly BB UL 5 Sl Olg 3 OT sgdn 5 55k Glban 5 Sl i 4y il O g
ol 05 gad (adls S 0! (SOL plas 55 OT il (anin0ISal 4 03,1 Lo el ol
Al @il 03 18 g 5 4108 03 e e
s 53 STl ik e Coale e 5L o8 3 S Lol 01 (SOl plss aalllas s
G l3s (108 Lo o 03 o 5 &l 45 5 03 o Sl 95 LIB )3 5035 e Lol
B o LT iy 4 cmbin Al )3 wlie mazd s e 5 03 305 11 mlin g
358 DS Sy g0 o sn &S Llei oo Snle sldsle 5 S lie 3 sie ) oslizl b S gs
53 e el 01 Kt Loty (65 S aadllan 53 ol 28 SL b ol (s LT,ISL 5
ol Cmale (gll5 5035 Loy Lo i35 (STl 25 4T s 5 Lol (o108 ayle e (6,14
1 Ol (Sl (Jlab plas S3lame 03 gos w0 OSel €58 e (6, SN O 5 a5 Gallao 5 o
(S 5 e laae 5 Ja o35 53 (OISl Slusl dlllae I fool s copiomen 3
L;qt_f(.t_z;);o\ﬁ_:.;so\_f Lilsy oS ostizal ot O 681 &K s 4 2o
e i 3 o Ay 53 ) [Siza ol S5l s (6557 5 sl 5l i &S 45 S

A 4S5 8 Lol ol il Ol Ol e romin 50k s 5SS olsy ol 31 ey won!

23 2 0l 53 s g g U 31 ealinal OISl ¢ gt oy 41 Ll ot o
g 01l 53 (g b s s g OV 8l OT SO ol 3557
O e ;e 51 ¢ cattenms dry 53 ¢ Cpuimmad Ll a2l g% 5550 (SN | Rl S (6 mi

& 55 5l eslimal LSl (b et 5 mlie ol e e slaadl je (il

(pMusdlasle) cpmus olol gola olKils dyllo 5 4a 393 53 p8l) Sld s 3y I d% I




Alle 9 4239 53 bl Sl yirdg 52

Ol rhte 516 gatmmms b oy 53 ¢ piomai Ly 5T o o8l 3 g 1) Olpl 03 i s ¢ 50 50
LSl S50 5 _m james (3L olazl ¢ wbiw o5 5 @ golal (glaad 3o ¢ 5lls
S ¢ 550 adl o ol 60555 T oo oal 5 1 Ol 03 Basi £ sm 658 51 szl
65 3 oslizal a5 ol 0T KLy o8 0390 nad o _olas Oloo 53 ) il OISl O s o 208
Eote (ol e gdle ol (S5 Laome 5 5g a3l Ol (SSL U5 55 s s s
93 P 5B (s g Lo 985 4 Sl el (556 algn 53 Bdes o ot b oy Cinn
3575 (oo Ay Slaadl 3o alaT Olis )3 4l o o Fnd Ol sio sy (b jaradsd o) >~
2yl

Mg 3 S 03 o Lol 5 S de (65K Leas ¢ 8 e (slaasily e 5L ¢l ol
ST, 5 5580 035 (S50 Ji.z“mcs:fggju@ &ls 1y (S pllas s o,
\,J,_.ﬂl,u;z;,uﬁég,w;;g;v\,uQTJtplo&\&g‘@\g\ﬁlospggcuay
50352 01l (Kb el clmus g Jom 5 5,08 &SST w51 5,8 o i 55 oSTL 6l
3 ol el mn ool (e el 0 S8 Laly (6 S i OISl 20555 ¢ g0 50
wlin Il gas ,ds O S Cplin b o )b 5 s Olallas s cas opl
03T 3l 31 s (K el il 5 005 (Ken b 2as gy plo b sl e slassl
25 el (Lo 0330 (58 S S Bl Sla s

SIS Ll (5551 o 00 Jals e 5 slays gt
55 e SR Ol 4 5 s ot Slalllas plol pde 5 (195 o) 0ty (S e
ML 6 s s bl o o Lgas 4 ol 01 55 (SSL o Lasls; 6831
3 ot ol i (6 SIS o 0 08 5 5 Sia sy by Ol 53 o8 wle o
5 03 5a3 u 25 (IS 03Ul (g la $STL S I 3 1y (SOL plis s e janads
Wl oila Ly a5 (Boh ate 1S e (68U slaazal 5 b S5 eulei )
L Son i | sl g lie cail g5 (581 3 (i OISl alie Slalllan 345 0l 050k
Slosl ys g ds CL'*“ Ol lm 4o o pue Jolss G gs ol ol Glalus guoes .ol

)gquﬂ&:ﬁudug;f,:g?olfﬁ;;\mqwjzw;¢4;‘6,l.lfquﬂwl.&'l{

I dY I (pMusdlagle) cpma olol zols olis1S anllo 9 42393 53 M) Lo iy




v 03905 (538l9 i (13T dalo juw (SHISSL Y o rels YIS boslg )y 9K )l oSl (i Lol ||

lresls s 55 5 Ol pl S ol s SME e por (551U 05 g O 4y o s pte Ol
el el OS] i g oS

oL Jles L 2ol 3 bl aalllan ks S oslizal Jold 2 sss (63,2018 slaslgriny
Slesliad bl o pllan  SOU plsiay (UL b pllss o5 >l 55 5 55257 s,
L 53 5588 03 0 )30 a3y Cogr Ll5 o0 J s 5~ SN sl ¢ 2m g3 (slaasl
et 505 55 o3litul (61 wle o (551Ul (5 ST 1 oSO T, 86 5 SSL
o g 0l 95 animn LSl (681 1 sl o g 05 Ol pke 5 O Kiag sy
03 3a5 i o a0l ol (SSL ol 55 JLe slaslgs Lo Ll &S 51 eslizul OISl
Slds G55 don Sy 5 Jald o sas Slolgiey s lod o0linal OT a5 5 OT S
OT T8 531 ol 01l 53 (KL plss bty 5 dam 57 g (50ISSL I8 5§
g s pase dals) 68 g5 4 OIS Sl 050 0 3l pioman o
ol (ST OIS ka1 ol s, sl ol Sl OT f ar o il
2 5 U2 53 hasi 3y blsy 658U g ot S hiley Slalllas ol
g,{idow,;@\)@}rtf_|gﬁ,ﬁ;ﬁju&iﬂ,\;uw\f@uﬂw\&pw
et el 03 5 Sl aalllae 53 ragiy 5y s 6 s SISl s S0, Ml el )
Slo ol 53 5 e (55K s g 6 0 O S5 5 (o5 (slaosls 1355 o Slgiiny
33 8 oslizal (Ol !

(pMusdlasle) cpmus olol gola olKils dyllo 5 4a 393 53 p8l) Sld s 3y I dA I




Ao 9 4a 393 53 adl) s yisdg 5y

Abulgasem Najmuddin (researcher Al-Hali), vol. (1409). Islamic Laws (Volume 3). Tehran:
Esteghlal Publications. [In Persian]

Akiyoshi, F. (2019). Effects of separating commercial and investment banking: Evidence
from the dissolution of a joint venture investment bank. Journal of Financial Economics,
134, 703-714.

Ali-Panah, A., & Naseri-Manshadi, H. (2018). Inspection system in capital supply companies.
Journal of Evidence Legal Teachings, 8, 99-128. [In Persian]

Amiri, F., Radfar, R., Torabi, T., & Toloui Ashlaghi, A. (1402). Investigating the key success
factors of the BOT method in financing service projects and providing an operational
model. Investing Science Quarterly Journal, 12(3), 317-334. [In Persian]

Azizi, M., & Amini, A. (2019). Iran's international condition of membership in the Asian
Infrastructure Investment Bank and its territory. Scientific quarterly of interdisciplinary
studies of strategic knowledge, 42, 271-294. [In Persian]

Aznab, A., Karimi, A., & Mehrnoosh, M. (1400). Identifying factors affecting the success of
crowdfunding behavior (case study: Investment House). Organizational Culture
Management, 19(2), 353-375. [In Persian]

Berzins, J., Liu, C. H., & Trzcinka, C. (2013). Asset management and investment banking.
Journal of Financial Economics, 110, 215-231.

Bekhardi Nasab, Vahid, & Mardani, Fatemeh. (1400). The effect of qualitative features of
financial reporting on investment efficiency and capital structure based on bank facilities:
looking at companies with low investment and information scarcity. Strategic Budget and
Finance Research, 2(2), 167-203. [In Persian]

Braun, V., & Clarke, v. (2012). Thematic analysis. In APA Handbook of research methods in
psychology. 2.

Client-proximity-based spatial clustering of European corporate and investment banking after
a hard brexit.Finance Research Letters ,27 ,241-246.

Corwin, S. A., Larocque, S. A., & Stegemoller, M. A. (2016). Investment Banking
Relationships and Analyst Affiliation Bias: The Impact of the Global Settlement on
Sanctioned and Non-Sanctiones Banks. Journal of Financial Economics, 124, 614-631.

Creswell, J. d. (2016). Research design of quantitative, qualitative and hybrid approaches. (M.
Esaadi, editor, H. Danaeifard, & A. Salehi, translator) Tehran: Mehraban Publishing
House. [In Persian]

Derikund, M., & Zareei-Masoori, P. (1401). Ranking of the success factors of electronic
banking application in Mehr Eketaz Bank of Khorram Abad using AHP analysis.
Konkash Management and Accounting, 2(1), 105-116. [In Persian]

Divandari, A. (2016). Investment Banking: Theories and Application. Tehran: University of
Tehran Printing and Publishing Institute. [In Persian]

Ellis, K., Michaely, R., & O’Hara, M. (2011). Competition in investment banking. Review of
Development Finance, 1, 28-46.

Frederick, M. (2016). Money, currency and banking. (A. Jahankhani, & A. Parsaian,
translator) Tehran: Semit. [In Persian]

Gao, Y., Liao, C., Zhang, Y., & Zhang, Z. (2021). The role of investor protections on the
value of investment banking relationships: International evidence. Journal of International
Financial Markets, Institutions & Money, 72.

I 09 I (pMdlagle) s olol 2ols olUSIS dllo 9 43353 (53 ) Sl yiadg 3y




v 03905 (538l9 i (13T dalo juw (SHISSL Y o rels YIS boslg )y 9K )l oSl (i Lol ||

Gilaniniai Soumesaraei, B., Karim-Tahrani, M., & Mousavi, M. (1400). The impact of
accounting information systems on the success of banks. Quarterly Journal of New
Research Approaches in Management and Accounting, 61, 111-129. [In Persian]

Grullon, G., Underwood, S., & Weston, J. P. (2014). Comovement and investment banking
networks. Journal of Financial Economics, 113, 73-89.

Guthriankashan, S., Farhadian, A., & Mahmoudi, M. (2017). Description of the strategy map
of capital supply companies. Financial Management Perspectives, 23, 127-151. [In
Persian]

Habibi, A., Firouzi Jahantigh, F., & Sarafraz, A. (2015). Fuzzy Delphi Technique for
Forecasting and Screening Items. AsianResearch Consortium, 5(2), 130-143.

Hafeznia, M. (2015). An introduction to research methods in humanities (Volume 21).
Tehran: Side. [In Persian]

Hali, J. (1367). Note of the Learned (Volume 1). Tehran: Islamia. [In Persian]

Heydaranjad, V., & Naseri-Manshadi, H. (2018). The legal regime governing inspection in
capital supply companies. Stock Exchange Quarterly, 47, 128-128. [In Persian]

Hosseini-Dahshiri, S., Aghaei, M., & Taghavifard, M. (2017). Identifying and prioritizing the
critical factors of e-business based on the best-worst method. Scientific-Research
Quarterly of Smart Business Management Studies, 25, 119-146. [In Persian]

Islamic Council Research Center. (1387). The necessity of developing investment banks
(capital supply company) in the capital market. Journal of expert reports (Research Center
of Islamic Council), 5103-5133. [In Persian]

Jafarisresht, D., & Jahankhani, A. (1373). Capital supply institutions and the need to establish
them in Iran. Financial Research, 4(1), 5-34. [In Persian]

Jahankhani, A., & Parsaiyan, A. (1379). Financial Management. Tehran: Samit Publications.
[In Persian]

Karabanzadghadim, M., & Kardenori, A. (2012). Identifying and investigating the
relationship between critical success factors in the bank's credit field and prioritizing them
with a hierarchical process approach (case study: Export Development Bank of Iran-
Tehran). Economic Sciences Quarterly, 24, 213-242.

Khandozi, S., & Moghiseh, M. (2017). Criticism of Iran's development programs from the
perspective of the relationship between the financial and real sectors. Critical Research
Journal of Humanities Texts and Programs, 115-138. [In Persian]

Khatib, Mahmoud, Mohaghegh Nia, Mohammad Javad, & Sadeghi Shabhani, Mehdi. (1400).
The model of cooperative financing of growth stage technological projects in the
framework of interest-free banking. Budget and Finance Strategic Research, 2(1), 50-11.
[In Persian]

Khodayi, A., & Karimzadegan Moghadam, D. (2013). The feasibility of implementing
business intelligence in the insurance industry. Insurance Journal, 4, 165-187. [In Persian]

Kimasi, M., Shirkund, S., & Golrokh, A. (2013). Identification of success factors of insurance
bank in Iran. Business Management, 6(4), 867-887. [In Persian]

King, R., & Levin, R. (1993). Finance and Growth: Schunpeter Might Be Right. Quarterly
journal of Economics, 108.

Law, J) .2009 .(A Dictionary of Business and Management .Oxford: Oxford.

Lifidn, F., & Fayolle, A. (2015). A systematic literature review on entrepreneurial intentions:
citation, thematic analyses, and research agenda. International entrepreneurship and
management journal, 11, 907-903.

Mafi, H., & Fallah Tafti, Z. (2014). The structure of capital supply companies and the legal
requirements governing them. Scientific Quarterly of Judicial Legal Journal, 80, 155-184.
[In Persian]

(pMusdlasle) cpmus olol gola olKils dyllo 5 4a 393 53 p8l) Sld s 3y I & I




Ao 9 4a 393 53 adl) s yisdg 5y

Mahmoudian, Y., Abolhasani-Hestiani, A., Pourkazmi, H., & Nedri, K. (2016). Evaluation of
resource mobilization in Iran's usury-free banking and alternative model modeling (using
stochastic dynamic optimization methods). Majlis and Strategy Quarterly, 91, 371-403.
[In Persian]

Maruti-Sharifabadi, A., Golshan, M., & Khaninzadeh, M. (2012). Identifying and ranking the
factors affecting the attraction of customer deposits in the bank using the fuzzy VIKOR
method (case study: Saderat Bank of Yazd province). Scientific-Research Journal of
Management Improvement, 20(2), 143-163. [In Persian]

Mashrafe, G. (1383). Investment bank. Management of Research, Development and Islamic
Studies of Stock Exchange Organization, 1-91. [In Persian]

MCcLEAY, M., Radia, A., & Thomas, R. (2014). Money creation in the modern economy.
Bank of England Quarterly Bulletin.

Merzban, H., Khajovi, Sh., & Karvanirizi, R. (2019). Investigating the performance of
investment banks in the world and comparing it with investment banks in Iran in line with
the development of financing in the capital market. Economic Journal, 9&10, 5-30. [In
Persian]

Ministry of Economy and Finance; (1401). Implementation guidelines for banking strategies
of the Ministry of Economic Affairs and Finance. Tehran: Ministry of Economic Affairs
and Finance. [In Persian]

Mohaghegnia, M., Ebrahimi, S., Bai, M., & Peyman, N. (2015). ldentifying and providing
solutions in order to solve the obstacles and challenges facing Islamic banking with a
comparative approach. Scientific-Promotional Quarterly of Islamic Economics and
Banking, 147-173. [In Persian]

Morrison, A. D., Schenone, C., Thegeya, A., & Wilhelm Jr, W. J. (2018). Investment-
Banking Relationships: 1933-2007. Article Navigation, 7, 194-244.

Mousaviyan, S., & Maythami, H. (2016). Islamic banking (1): theoretical foundations-
scientific experiments. Tehran: Research Institute of Money and Banking. [In Persian]
Mousaviyan, S., & Toheidi, M. (1400). Islamic capital market design in the framework of
Islamic economic system (nature, elements, method of discovery and design). Islamic

Financial Research, 21(1), 38. [In Persian]

Nazimi, A., & Turkman, H. (2018). Feasibility of implementing activity-based budgeting
technique in South Pars Gas Company. Accounting and auditing studies, 31, 87-100. [In
Persian]

Nederi, K., Hosseinzadeh Yazdi, S., & Nabatipaybandi, B. (2016). Analyzing the
phenomenon of bank-specific risks in Iran's banking without extortion. Journal of Islamic
Economics and Banking, 19, 147-179. [In Persian]

Rostamian, F., & Tabasi, D. (1389). Investigating effective factors in creating outstanding
claims of commercial banks in commercial-industrial free zones. Financial accounting
and auditing research. [In Persian]

Rule, G. (2015). CCBS Handbook — No. 32, Understanding the central bank balance sheet.
London. england: Bank of England.

Sarafizadeh, A., & Alipour, V. (1390). Feasibility of providing insurance products available
electronically in Parsian, Asia, Alborz, Razi, Tehsehe, Sina and Moalem insurance
companies. Development and Transformation Management Quarterly, 7, 39-48. [In
Persian]

Sarmad, Z., Bazargan, A., & Hejazi, A. (1401). Research methods in behavioral sciences.
Tehran: If. [In Persian]

Saunders, A., Cornett, M., & Erhemjamts, O. (2022). Financial Markets and Institutions (8th
ed.). NewYork: Mc GrawHill.

I 71 I (pMdlagle) s olol 2ols olUSIS dllo 9 43353 (53 ) Sl yiadg 3y




vee 03905 S2Blg I SIS Aglo yu (SIIISIL ) o yroli YIS dosly ) 95U I 0 3Lkl (SZiuw Lol ||

Sehat, S., Dehghanan, H., & Jalali, M. (2015). Identifying and prioritizing management
factors affecting the success of development banks in Iran (Case study: Tehseh Ta'ev
Bank). Economic Research and Policy Quarterly, 80(24), 217-240. [In Persian]

Seyed Ali, R. (1397). The effects of money creation of the banking network on the
macroeconomic stability of the dynamic stochastic general equilibrium approach (doctoral
thesis). Tehran: Faculty of Economics, University of Tehran. [In Persian]

Shahbazi, M. (2013). Challenges of the banking system in supporting production. Tehran:
Monetary and Banking Research Institute of the Central Bank of the Islamic Republic of
Iran. [In Persian]

Shahbazi Ghiashi, Musa, & Shoghi, Mohammad. (1401). Designing a process model to
monitor and monitor future developments in the banking industry. Budget and Finance
Strategic Research, 4(1), 87-110. [In Persian]

Shahidi, A. (2019). The necessity of changes in jurisprudential contracts and bank-customer
relations based on the view of money creation towards the bank. Strategic Research
Institute [In Persian]

Shirmardi-Ahmedabad, h. (2018). Bonds, a suitable tool for financing the oil and gas industry.
Scientific-research journal of Islamic economic studies, 22(2), 218-248. [In Persian]

Soltani, M. (2015). Capital market rights. Tehran: Side. [In Persian]

Yazdani-Dahnavi, M. (1384). Factors affecting the success of banks and financial institutions
in mobilizing monetary resources. Manager, 17, 65-78. [In Persian]

Lo o X<

(pMusdlasle) cpmus olol gola olKils dyllo 5 4a 393 53 p8l) Sld s 3y I sy I




