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Background and purpose: Return is one of the most important factors explaining
stock risk. Investors choose companies for investment with the aim of achieving
appropriate returns or favorable trading performance. When choosing these
companies, many factors are taken into consideration, all of which affect the
trading performance of the companies (Return). The purpose of this research is
to provide a conceptual model of investors' trading performance in the Iranian
capital market.
Methodology: after a detailed study of the research literature, a number of 38
articles were selected using the critical assessment skills program method. By
studying the relevant articles, the effective components on trading performance
were identified. After this stage, 20 expert experts were asked for their opinions
using the fuzzy Delphi method.
Finding: gender and behavioral characteristics, economic risks and crises, and
personality, hereditary and genetic characteristics were identified as the most
important factors affecting the trading performance of investors. Result: Finally,
the conceptual model of investors' trading performance was presented with
Kappa index. This model can be used to predict trading performance in the
Iranian capital market.

Keywords: Trading Performance of Investors, Gender and Behavioral
Characteristics, Economic Risks and Crises, Personality and Genetic
Characteristics, [ranian Capital Market.

I molgharnil401@gmail.com © (Corresponding Author)



