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Abstract

The present study is assessed the shareholders’ reaction to information content
disclosure of the integrated reporting framework under the interest conflicts through the
channel of expected return adjustment. The shareholders’ expected return is derived from
the capital assets pricing model. The interest conflict caused by agency problems has been
measured using the operating expenses to operating revenues ratio as a proxy of agency
cost. In addition, the information disclosure index corresponding to the content elements
under integrated reporting framework has been measured based on a relevant dimensions
checklist. The research population includes 144 firms listed in the Tehran Securities &
Exchange during March 2016 till March 2023. The multivariable panel regression models
based on firm-year observations focusing on post-event data were used to test research
hypotheses. The evidences showed that the agency cost arising from interest conflict
between managers and owners causes shareholders to demand higher expected returns.
However, firms' effort to disclose information related to content elements of the integrated
reporting framework will moderate the shareholders’ expected returns when agency
conflicts occur; Hence, the shareholders’ expected return decreases. These findings are
consistent with the signaling theory, according to which, although the increase in agency
conflicts is a warning sign for firms to demand higher returns from shareholders, but firms'
efforts to improve information disclosure aspects based on content elements in the
integrated reporting framework is a positive sign, meaning that shareholders can adjust
their return expectations.

Keywords: Shareholders' Expected Return, Signaling Theory, Agency Cost, Integrated Reporting.

Introduction important to assess its consequences in

In recent years, achieving high-quality
disclosure has focused on the integration
of financial and non-financial
information under an integrated reporting
approach. Considering the role of
integrated reporting in improving the
content of information disclosure, it is

the capital market. It is expected that
following the integrated framework as a
new reporting approach will create better
reports for stakeholders and improve
transparency and accountability in the
capital market. Since introducing the
integrated reporting framework, countries
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have shown a greater willingness to
follow this reporting approach. However,
due to the lack of acceptance and full
implementation of this approach in recent
years in Iran, only the movement towards
an integrated reporting framework can be
explored. Although there is some
empirical evidence about the improving
information environment with a focus on
new reporting approaches, the effect of
content elements disclosure according to
the integrated reporting framework on the
shareholders’ expectations in achieving
returns has not been addressed, especially
under agency problem risk between
providers and users of information. To
cover this research gap, the present study
has assessed the role of information
disclosure following the integrated
reporting framework in adjusting the
shareholders’ expected return considering
the occurrence of interest conflict risk. In
this regard, first, the effect of agency cost
arising from interest conflicts on
shareholders’ expected return has been
analyzed, and then, the impact of
information disclosure related to content
elements moving towards the integrated
reporting framework on the shareholders’
expected return under agency conflict
circumstances has been assessed.

Methods & Material

The shareholders’ expected return is
derived from the capital assets pricing
model. The interest conflict caused by
agency problems has been measured
using the ratio of operating expenses to
operating revenues as a proxy of agency
cost. In addition, the information
disclosure index corresponding to the
content elements under the integrated
reporting framework has been measured
based on a relevant dimensions checklist.
The research population includes 144
firms listed in the Tehran Securities &
Exchange from March 2016 to March
2023. The multivariable panel regression
models based on firm-year observations
focusing on post-event data were used to
test research hypotheses.

Findings

The evidence showed that the agency
cost arising from interest conflict
between managers and owners causes
shareholders to demand higher expected
returns. The occurrence of agency
conflicts is perceived as a risk criterion
by shareholders and leads to an increase
in the shareholders’ expected returns.
However, firms' efforts to disclose
information related to content elements
based on the integrated reporting
framework will moderate the
shareholders’ expected returns when
agency conflicts occur. It means that
following the information disclosure
procedure according to the integrated
reporting framework has restricted the
agency problems risk, and led to a
reduction in the shareholders’ expected
return under the occurrence of the interest
conflict by improving the information
environment and reducing information
asymmetry.

Conclusion

Even though shareholders expect to
achieve higher returns under agency
conflict occurrence, improving the
information  disclosure  level and
controlling the agency conflict risk by
moving towards integrated reporting
causes shareholders to adjust their
expectations about returns. Hence, the
shareholders’ expected return decreasesi
These findings are consistent with the
signaling theory, according to which,
although the increase in agency conflicts
is a warning sign for firms to demand
higher returns from shareholders, firms'
efforts to improve information disclosure
aspects based on content elements in the
integrated reporting framework is a
positive sign, meaning that shareholders
can adjust their return expectations.
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Table 2: The Descriptive Statistics of Research Variable
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Table 3: The Frequency Distribution of Research Variables
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Table 4: The Descriptive Statistics of Integrated Reporting Elements
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Figure v: Disclosure Trend according to Content Elements of Integrated Reporting
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Table 5: Results of the 1% Research Regression Model
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Table 6: Results of the 2" Research Regression Model

Ol elger 5l 5550 0350 SER; ¢ tatusly uize

fj:{it Jlasl | el ji‘ ol o N PPy
_ eas -y NERE) —\Y/YY Towe 5 L2 2 C

VYR AN Y/ q) o /e EA Sl ay s AGC;,
V/4AO eee | SYI0Ne | A | = S s Sl S Comole parle IRC;,
V/+av 2% Y2 I PV EVAR Y S S 7} Sl bl 2 5 4 U s Sal S iSes | IRCH,, + AGCy,
VAT YRR IR V7Y VA RV TR IRRVIE ol S Jleaass ACE;,
V/eov JARE Y/AQA JARD At} S AGE;
\/FYo e8| SVANe | Y | —eseey ol Calo jaais AUS; ¢
/104 ofaes —V/AY /e —/081 b S 45, AUR;,
VVAA e —Y/VYY YA — /1) Do My Sl ASG
Y/8+4 ARE —Y/AYY V/AAY —/Y\ et Jb eass BDE;,
A\ An </AYY /*Va VTRt ARy o paies il BDI;,
VARK: e Y/YYY iy CYY BV PR T, CFV;,
V/OAY /04 \AdAs A8 JYY4 3 Sl g ENV;,
\ViAR! e VYT o/e01 /Y00 Sbpl LEV;,
YAY YRR Y. VAR VS LR IR S el IAU;
Y/14A RS S I XY /a1 —+/raY A& ol OCF;,
V/40) Yy AR YO v ke s olg el ol glaaidse Jdos PIM;,
Y/ e | osusa |y | Soavy G515 5m PRF;,
VAVE e /ey e A e o33k oluy SRV,
Y2 reew | =EAA | e | S AN o5l! SIZE;,
V/\ot A YV /avq /o4 Sl S SYR;,
\AR Oyl o3 O g0 EAY ol Loyt

AN b ol Jlazm g1y s O30 oLl Lol s
res 518N (o s ojbel Jlazs| VAV G238= s 0se31 5LSN o o bl 5 o
e o Sl ol Jlaz>! £/41Y s 05051 ed Slo L] o3lrom
A 53815 ol Jlaz=| EA+/0 ol 03051 53618 oLl

oalS (Sledbl b 55 s @4 e LS
033 LS o (GBI O, el 5 S
Sledbl gLl s s o Olldelgw Sl 5 40
o5 Lol RIS s 3 | se olis
S YA el (=00 Y8) 5 oo w

Ao sy p a3 Jdos Osell s b
Lol o Joes 3wl dlanlyas Saoled slaas 5o

)L_h"u\ 390 e:ng g):'”'i‘jg‘ e ‘cﬁlwa Wy Lgmu_')

GAES s 53 Lgims ol Sl JUIS




VeoY L}Li.,.A) g(O/\)&Lﬁ. gr)l.@z.- a)La..i: AV.QQIL?. JLA ‘JLA LsJ\UJLMa- 6LAUZ.AJ}5 YA

S At (e placm (AS 45 gl
P e (s el e gl
Ol 2 co3hl g 5 Ay (pSOls o ptein
o5 033l gt bl 56 (6osls s 5 B
o pde i Pl Lal el yls Ol jldelen Uazl
310 Ol sl Ul 3 ge e33h o lsbias 3G
arls asil Cpulo ot sl aalsl
b e oSl gLl Ll San 5 L
LS GRS ol o s pols
ol Ll a4 b Sl b alis 5 b
S i) Y gLl a5 (S5l 51 j2aS)
DL 35 50 0331 e 5 At S (S0
o Bl b S i 5 O
23 @l Baid 5 sk ol s (slanlin

Lol &1yl (V) 0,

e s gme 3l 4SSl s (/0TY) O Jlas|
e W ;.J)‘.) Q‘)‘ML@.« )LE.:.:‘ S48 c.)jb. B
)l_hf;\ S) 9 o.}jl_.v B L;J“:’L“-’ 4...’{]& j:’" ;L:Jb..a.;
LJ_-’~‘ BE u,:ﬁﬁ‘)\ﬁ LJ LC;\))J el s Q‘)‘ML@_M
‘\—.’.jh’d—‘l"\—:jl:’ u—l‘ .J\_...su_/a eéjl_’g_,_ms
3l &Sl_cJUA Jtic_w Jwsl sl uSl" da;c,.nb/\.o
Sl OV Olssan Olldelgn 45 &S 00 (6 s
£33 4b b 3 pds Sl Sl o dalsd )
NG I i
Olws ¢ Jlo (sj_a\ s dnly QLS aal
&_Mbi) 4(=L€-w ab)'Lg de’jJ €D g L)ij.: L ULLJ"
S ol gl il o 5 Sl
Sy o5l g e hslae b e 5 ol

4{)% ;..af)l:; BY b::u )..pl;.a SleMb| ‘5\.:..3] Cj.‘a..a ‘_;‘M\La J.:br.? A% AJ&
Table 7: The Comparative Analysis of Content Elements Levels in the Integrated Framework

High Low
IRC; IRC;
Slawglie fds P Cl’t = Lt

(Kbe 31z oaalins 0AQ) | (ke 5l 28 oalis £19) A Ls eie
Jlz=! | oyll Sl ! ke Sl sl ol ke

SAENS Cmly parls
veve | orosar R AT R PAL ALNS IRC,,
eI b

Yy |oymy J/YVE AVY AT ATYN Oyl delges st 5 50 6354 SER;,
g | YTy /Yo AL /YA CJAVY SSaules ase AGC;

ol 53 (65 0ml) YL Rl s 5e ensly
5OV O3l ol a5 Ly (oo
o e oblme sl (/087 O Jlax>]
Tl e eI SSE glanS 5 (Sl
a2 LS s K8 ol e polis L2
ho b sledalin 53 45 5 s 3,0 255
|gies jole & by o Sledb L) el sl
oSSl sba LSS 6 K818 Crlr

DRy Slaasl tate
O3l oslal 4 a5 Ly assls olis Laasl
O obsbe ol (/0 YY) OF dla! 5 (/YY)
Sledal i 3 Ollelgw LS5 )50 051
03 lgme ole gLid éa.ﬂ o= 0 LS SSS
e 13 sy s S 6 K518 ol
L) el Ll mhaw b glaodaline 55 (i 5
Crmbr 03 e ole o by e SO
Oblialgmas pSln by LSS (6 K158




V4 ijﬁws/é)x.w

uﬁjl;; Sledb L;\)”or.a L;Li..'el 4 Q\)UA\.@._« &.‘SU

il Sl e s OF 5 50 le s au 3o
5o Sllas glaasl slae Saule slaslas
el Wu et al., 2016) o,
OLLS fagim pod amd b glaasl o sdlew
Glgms olie (LBl Al b 5l (65 A5l
Pl e 4 SIS sl
5 SLedlbl 0L et 2alS ( Sledlbl S
ol SBL o e sl ute JiS JLa
3o n SOl ke D3 55 o
ol ol 5 dalS e Saoles sl aula =l LU
g e Ol Mlgas Tl 35 50 033l Jyokad s
szl glacs i e IVl b
3 Shas 55l ke JESw LSS (6 K158
Maama ) Jus s byl 5L 4 255 Sl s
e Sl plew DL 5 (& Marimuthu, 2022
Ol 4z LSS 6 K315 055 ledll gLl o
s, (Nakajima & Inaba, 2022) Jas s
SLebl 0,5 pds 2l s 5 4 a3
Gb 5 3505 5 e el Sl 5 sdmsE ey
S b Sl asle 4l sls gLzl o
031501 (g edaas L& Sl 5l Ol s Ll 5 o
Shasdedas alew Sk a4 OS85 CadS
woledbl cois U glasl a5l W o 3 b
Bl 51 il Sledbl 0l pde Jlals
5 Olpdee Wlie sLas chaas 5 Sales
Ll (Hinson & Utke, 2023) ol O loelgw
= e Do (gl (GLldl s, s
5 OLedbl CiS s L) USG 6 K55S
oalS v sllbn b glalsy 05 S5 gue
Pavlopoulos et al., 2017; ) 555  Sasled 4y s
¢«(Obeng et al., 2020; Obeng et al., 2021

shalia (5 ,=50ml) VL Sl ey
Sl oS cnl OF Sl g 550 cnl 255
Crlor o3 e ole L1 s DLl
5 SAules sl sials s LSS (6 5515

el Ol Sl 35 g0 0330 oS oS

S 5 Lo

AN Ml jd a5
LS SIS el 5 il gla 4iS
5> 01 8 5 ehpm ol o> e 8,0 Olpeay
FoSls ol aalllas s cle S0 DY o
ole L | Sas Sledbl glisl 4 ol lielgw
Lot gl LS (6 K818 gy e
SLaS Lol jer (S Jaoes 5 Wzl 550 0350
Jsl 4 b glaasl ool odd ) sl
o @2l sl (1 S s dsls OLES e
Sl S i aawlyas Olldale v 5 0l s
OLE s 5 plgl Lol an Laos sl oo
Sledbl Sy sluae o« 558 0 S|
ol ol s el bl ¢l g YL
oSl Syl Gl 4 Sl Olale
Aol o VL Ul s e en3l 5 Llesls LS
3l B s Ly (Sanled e (el
5 =l el szl G bl Jla s
Holderness, ) J_S o sl Sledibl asJUS s
Olrlo G ya il iy 3a ¢ 5050 00l 5 (2018
ol (WU et al, 2016) ans o 2l 531 1 plew
o ldiie JE Jle)l b (Sasles slas (el
ool ol YL S s o
ool owss glaanl s oo il 1 Ol slen

9 d‘)‘J\AL@_MI ‘)l_h:." S)9r a.}jl_.v g-).:ni‘JJ‘ B wﬂ



VeoY L}Li.,.A) g(O/\)&Lﬁ. gr)l.@z.- a)L».i: AV.QQIL?. JLA ‘JLA LSJ\UJLA?- LSLAQ:”"”);% A

5 3= S == «(Sharif et al., 2021) o|,L e
s s «(Ngcobo & Sibanda, 2021) lul—.
5 polw w8 (Vena et al., 2020) ol ,LSes
Garcia-Sanchez & Noguera-) ;e 5 S1 558 5
Zhou et al., ) ol,Lea 5 55 (Gamez, 2017
Carvalho & Murcia, ) G, 50 5 5¢l5,8 (2017
ol (2016
33 ES - S el O Kby iy laasl
53 lsms ole 5l 6y, 4 Sledbl SLisl s
)l o WS s Sl S ol
b b b, L 4 Sl gla UK
35 Sl e Sl 1S e ps e
5 S aull glaslar mals ( SLedbl Lo >
el el O ldelgm HUatl 5550 0330 Looas
Js a8 58 Ol e 55 e slei ) (]
WSleMbl ¢ S8 g S g Glr0des
Glidl oS slaa s o dle A 2O
L Sledbl slisl iS sla a4 Sl
Gl 5 4o lSS S8 Gaslaas S e
and (S SIS s 3 Ly 5 A8 ST
A5l el b 1) ale e 5L OVE b ST
S OIS ale o 5 Oyl alew a ¢ pean
SLeMbl Lisl (¢l gme glun s 1y 355 ol Ua]
et 3 e Sl s e IS e S
L lacs 3 5 mloe slls glaair 5 58 08
Gl bams an i 4 Suled filos 5
53yt Sl g 55 S ,E Sl
Sl gl a5 bl sl o) ge 0a5b a4 olaws
L oo Slalan plonil slinly 3 S (s
byl i 5 oSS Sl in Jpo @ ax
OS5 55 e Sl 535 2 (S

Sl el 5 aals 55 e bl (A s
ele DL Lo wlep au i 5 AL s s Sl
Vitolla et al., 2020; Ngcobo & ) .l .« Jials
.(Sibanda, 2021; Maama & Marimuthu, 2022
PN R PR P
Al ChS IS ol b 15 0050 A
SNl gladl wals 528 Gl 325
oalS o s S DLl s S, el
Al s gdalsd g e SOl 0, pae
SLS LS 5 518 Sledibl sl
Grassmann et ) Lo <l Sedbl 0,8 pds
L& pds ol 3l Ly 3 b ).l 2022
o33 ( SleMbl Sy Ol sl 5 S
Goel et ) 1ol o yil58l O yldelen [Uatl 5 50
Sl ole Lisl by, ol 5l sCal, 2021
JS—ie alS e LS 6 SIS
Sty ( SLedbl 058 e 28l 5 Saules
DLl sy 50 a3l ks o 5 fdss  Sledlbl
G bl Sledbl Lisl CuiS s pd e Ol kelgnn
Obldelgs il a5 b Lo o Cad L1 JUS
oLl s e 0350 Llg oo VL (S 5308 5
slaa sl (Ho et al., 2022) u_»> jals
SLlml s, e 03l Jals o s sl
ol Sl e b a5 Ol lsle
Lyl 55 4 LSS 6 K18 ledlbl (gl gima
5 ol laasl glhe Sauls sl
9 wsfﬁ «(Andronoudis et al., 2024) |, Kaa
o Lsls (Pirgaip & Rizvi¢, 2023) I
«(Maama & Marimuthu, 2022) & sl
«(Chouaibi et al., 2022) Ol \San 5 o 5o

5« 5 (Zaro et al., 2022) 01, 5 5505



AN ijﬁws/é)x.w

uﬁjl;; eS| L;\)”or.a clidl 4 Ol &.‘SU

(e s oblam 2 Stola sty 3
DOI: 10.30479/JFAK.2023.18981.3104 .\ YV-4VY

(S Gao s codiadly g (el
sz OT4Q) JLSS s e 5 chy g
S a5l S (KNS kS sladaly
S St L es s ST s Slae 5 laes 2
b ol e sl el sl 5 (S
AP (F0) (o ks e plom s (bl

iy s e e s S
il iy (180)) Ol L3 il 5 kel
S-S wlr b Jb g K818 o) Ses
e s Ol ol le s S 0 4 LSS
AFAY (VO e ol

DOI: 10.22054/gjma.2023.71385.2424
u‘.’l—ljﬂ (\Y’qq) °>‘jT (fn“—a.a 9 daseo (g

ol 5 oy pde Sl b il O sl
FALS 53 St e S e Ol il
slaasy wbe sl 5l S0 Sauled gl o
WY N o pltlm
DOI: 10.22108/far.2020.120867.1577
(Sha=l0lan ) o (o S Sh 58,
S ey (180)) B IS 5 s
3 g CdS s dlaly  (Sled 4 5a (sladaul

o sl ey b a a5 bl LS
AAYY (MY (g lblm
DOI: 10.22051/JERA.2022.37481.2923
QOYAY) i 6 e 5 i dazee (ol
SIS sk Sl DL Gl 2ol
(o bl sla pla g iy Ol ml 53 4zl
Nev=Ao (V)Y
DOI: 10.22108/FAR.2018.111288.1272
(WSS S Olsles 5 e ol3] gl 5
oy ol akaly Ll (V8 Y) J e Jle

el S i SIS e JLi
o) alop Sk 3 e Slaair 2 4l
S S ol S idd Sl o,
5 0T sladcaly 5 (Jle 5l plew ol
(S b Sla S 5s) NS 53, gk
(ol (g3l sla S5 el sl S
ar g LS e b (elel 5 (S
S by 3 o sl o33l pealhe 0 S
sl byl 3 4 WS (6 S8 e 3
i) s e Sl
Jlos laslis S @ Gl 5,50 5 0 Jatis 18
Clap S 18 5 ol 258 oo slgniy 25
e 53 OLai 63 5 Oljlelgs S5~ 51 oo
Gy i iy L LS 3 o K315 J o
SIS el slas sl 2y
25 gl ale s 5L SeMbl s
e SV 5o s 53 S S Ll
54l RIS Goslas ot U
slacs b LLsl pedle ool o K518
o=l sl il 5 a1 gl Ll
5 ISl slaslg oy ol 3l el o) >
s el 3V 528 (3l el s IS0 56
e Ol by das OLis sty OV e ol
S5 Sl oolaBl Lyl s 5 golle Cand
g2 onl 250 Sl s 5508 SN Lo
s 31 RS 0T 3 ol eI L Wl e
SIS G i Jle g X215 oS >

s G 6L (6 K158 5 e LSS

sl
S 08T Ly by 5o e il sl


https://jfak.journals.ikiu.ac.ir/article_3139.html?lang=fa
https://jfak.journals.ikiu.ac.ir/article_3139.html?lang=fa
https://jfak.journals.ikiu.ac.ir/article_3139.html?lang=fa
https://jfak.journals.ikiu.ac.ir/article_3139.html?lang=fa
https://www.jmaak.ir/article_16409.html
https://www.jmaak.ir/article_16409.html
https://www.jmaak.ir/article_16409.html
https://www.jmaak.ir/article_16409.html
https://www.jmaak.ir/article_16409.html
https://www.jmaak.ir/article_16409.html
https://qjma.atu.ac.ir/article_15507.html
https://qjma.atu.ac.ir/article_15507.html
https://qjma.atu.ac.ir/article_15507.html
https://qjma.atu.ac.ir/article_15507.html
https://qjma.atu.ac.ir/article_15507.html
https://far.ui.ac.ir/article_24654.html
https://far.ui.ac.ir/article_24654.html
https://far.ui.ac.ir/article_24654.html
https://far.ui.ac.ir/article_24654.html
https://far.ui.ac.ir/article_24654.html
https://jera.alzahra.ac.ir/article_6652.html
https://jera.alzahra.ac.ir/article_6652.html
https://jera.alzahra.ac.ir/article_6652.html
https://jera.alzahra.ac.ir/article_6652.html
https://jera.alzahra.ac.ir/article_6652.html
https://far.ui.ac.ir/article_23120.html
https://far.ui.ac.ir/article_23120.html
https://far.ui.ac.ir/article_23120.html
https://far.ui.ac.ir/article_23120.html
https://far.ui.ac.ir/article_28061.html
https://far.ui.ac.ir/article_28061.html

VENY L}Ll.v.w) ‘(0/\)&\’:@ «r)l.@z.- a)LA.i: AV.QQIL?. JLA ‘JLA LSJ\UJLM.} éuul.bj}g AY

Ashtab, A., & Dehghan, B. (2023). The Effect
of Integrated Reporting on Earnings Quality
with Emphasis on Agency Costs. Financial
Accounting Knowledge, 1 (2): 97-117.
DOI: 10.30479/JFAK.2023.18981.3104 [in
Persian].

Baboukardos, D., & Rimmel, G. (2016). Value
relevance of accounting information under
an integrated reporting approach: A
research note. Journal of Accounting and
Public  Policy, 35(4), 437-452. DOI:
10.1016/j.jaccpubpol.2016.04.004

Badri Gamchi, H., Hassani, M.,
Yaghoobnezhad, A., & Rahmaninia, E.
(2023). The Valuable Consequences of
Financial Reporting Convergence towards
Integrated Reporting. Empirical Studies in
Financial Accounting, 19(76), 97-130. DOI:
10.22054/gjma.2023.71385.2424 [in
Persian].

Barth, M.E., Cahan, S.F., Chen, L., & Venter,
E.R. (2017). The economic consequences
associated with integrated report quality:
Capital market and real effects. Accounting,
Organizations and Society, 62, 43-64. DOI:
doi.org/10.1016/j.a0s.2017.08.005

Bonareri, C.T., Cheboi, J., & Bonuke, R.
(2022). Integrated Reporting and Earnings
Quality among Listed Firms in East Africa.
Journal of Business Management and
Economic Research, 6(4), 123-141. DOI:
10.29226/TR1001.2022.316

Carmo, C., Correia, I., Leite, J., & Carvalho, A.
(2023). Towards the Voluntary Adoption of
Integrated Reporting: Drivers, Barriers, and
Practices. Administrative Sciences, 13:148,
1-20. DOI: 10.3390/admsci13060148

Carvalho, N., Murcia, F.DR. (2016). The
Relationship Between Integrated Reporting
and Cost of Capital, Integrated Reporting,
Palgrave Macmillan, London, 253-268.
DOI: 10.1057/978-1-137-55149-8 13

Chen, K.CW., Chen, Z., & Wei, K.CJ,
(2011), Agency Costs of Free Cash Flow
and the Effect of Shareholder Rights on the
Implied Cost of Equity Capital. The Journal
of Financial and Quantitative
Analysis, 46(1), 171-207. DOl:
10.1017/S0022109010000591

Chouaibi, Y., Belhouchet, S., Chouaibi, S.,
Chouaibi, J.(2022). The integrated
reporting quality, cost of equity and
financial performance in Islamic
banks. Journal of Global Responsibility,

Js glacS 8 a5l 5 s L Olltelews
DOI: 10.22108/far.2023.138946.1994
(Ve b‘j_g- P RL I FR W) cu_':‘.)a-)

A L 4 LS Jle o 28 o B3
Cad ‘;J_:AJ‘-;Q[JTJ Y SV i S
DOI: 10.30495/faar.2024.709444 ) » £ -V4 (W )\

References

Aboalfathi, H., Nourollahzadeh, N., Jafari,
M., & Khosravipour, N. (2020).
Investigating the  consequences  of
integrated reporting quality on corporate
valuation and future performance with
emphasis on complexity role and external
financing needs. Journal of Management
Accounting and Auditing Knowledge,
9(35), 119-133 [in Persian].

Adegboyegun, A.E., Alade, M.E., Ben-
Caleb, E., Ademola, A.O., Eluyela, D.F.,
& Oladipo, O.A. (2020). Integrated
reporting and corporate performance in
Nigeria: Evidence from the banking
industry. Cogent Business &
Management, 7 (1), 1-12. DOl:
10.1080/23311975.2020.1736866.

Adhariani, D., & de Villiers, C. (2019).
Integrated reporting: perspectives of
corporate report preparers and other
stakeholders. Sustainability ~Accounting,
Management and Policy Journal, 10 (1),
126-156. DOI: 10.1108/SAMPJ-02-2018-
0043

Andronoudis, D., Baboukardos, D. &
Tsoligkas, F. (2024). How the information
content of integrated reporting flows into
the stock market. International Journal of
Finance and Economics, 29 (1), 1057-
1078.

Arora, M.P., Lodhia, S., & Stone, G.W.
(2022).  Preparers’  perceptions  of
integrated reporting: a global study of
integrated reporting adopters. Journal of
Accounting & Finance, 62 (1), 1381-
1420. DOI: 10.1002/ijfe.2721


https://far.ui.ac.ir/article_28061.html
https://far.ui.ac.ir/article_28061.html
https://far.ui.ac.ir/article_28061.html
https://sanad.iau.ir/Journal/faar/Article/1073762/FullText
https://sanad.iau.ir/Journal/faar/Article/1073762/FullText
https://sanad.iau.ir/Journal/faar/Article/1073762/FullText
https://sanad.iau.ir/Journal/faar/Article/1073762/FullText
https://sanad.iau.ir/Journal/faar/Article/1073762/FullText
https://www.jmaak.ir/article_16409.html?lang=en
https://www.jmaak.ir/article_16409.html?lang=en
https://www.jmaak.ir/article_16409.html?lang=en
https://www.jmaak.ir/article_16409.html?lang=en
https://www.jmaak.ir/article_16409.html?lang=en
https://www.jmaak.ir/article_16409.html?lang=en
https://www.jmaak.ir/article_16409.html?lang=en
https://www.jmaak.ir/article_16409.html?lang=en
https://www.jmaak.ir/article_16409.html?lang=en
https://www.tandfonline.com/doi/full/10.1080/23311975.2020.1736866
https://www.tandfonline.com/doi/full/10.1080/23311975.2020.1736866
https://www.tandfonline.com/doi/full/10.1080/23311975.2020.1736866
https://www.tandfonline.com/doi/full/10.1080/23311975.2020.1736866
https://www.tandfonline.com/doi/full/10.1080/23311975.2020.1736866
https://www.tandfonline.com/doi/full/10.1080/23311975.2020.1736866
https://www.tandfonline.com/doi/full/10.1080/23311975.2020.1736866
https://www.emerald.com/insight/content/doi/10.1108/SAMPJ-02-2018-0043/full/html
https://www.emerald.com/insight/content/doi/10.1108/SAMPJ-02-2018-0043/full/html
https://www.emerald.com/insight/content/doi/10.1108/SAMPJ-02-2018-0043/full/html
https://www.emerald.com/insight/content/doi/10.1108/SAMPJ-02-2018-0043/full/html
https://www.emerald.com/insight/content/doi/10.1108/SAMPJ-02-2018-0043/full/html
https://www.emerald.com/insight/content/doi/10.1108/SAMPJ-02-2018-0043/full/html
https://onlinelibrary.wiley.com/doi/abs/10.1002/ijfe.2721
https://onlinelibrary.wiley.com/doi/abs/10.1002/ijfe.2721
https://onlinelibrary.wiley.com/doi/abs/10.1002/ijfe.2721
https://onlinelibrary.wiley.com/doi/abs/10.1002/ijfe.2721
https://onlinelibrary.wiley.com/doi/abs/10.1002/ijfe.2721
https://onlinelibrary.wiley.com/doi/abs/10.1002/ijfe.2721
https://onlinelibrary.wiley.com/doi/abs/10.1111/acfi.12827
https://onlinelibrary.wiley.com/doi/abs/10.1111/acfi.12827
https://onlinelibrary.wiley.com/doi/abs/10.1111/acfi.12827
https://onlinelibrary.wiley.com/doi/abs/10.1111/acfi.12827
https://onlinelibrary.wiley.com/doi/abs/10.1111/acfi.12827
https://onlinelibrary.wiley.com/doi/abs/10.1111/acfi.12827
https://jfak.journals.ikiu.ac.ir/article_3139.html?lang=en
https://jfak.journals.ikiu.ac.ir/article_3139.html?lang=en
https://jfak.journals.ikiu.ac.ir/article_3139.html?lang=en
https://jfak.journals.ikiu.ac.ir/article_3139.html?lang=en
https://jfak.journals.ikiu.ac.ir/article_3139.html?lang=en
https://jfak.journals.ikiu.ac.ir/article_3139.html?lang=en
https://www.sciencedirect.com/science/article/abs/pii/S0278425416300217
https://www.sciencedirect.com/science/article/abs/pii/S0278425416300217
https://www.sciencedirect.com/science/article/abs/pii/S0278425416300217
https://www.sciencedirect.com/science/article/abs/pii/S0278425416300217
https://www.sciencedirect.com/science/article/abs/pii/S0278425416300217
https://qjma.atu.ac.ir/article_15507.html?lang=en
https://qjma.atu.ac.ir/article_15507.html?lang=en
https://qjma.atu.ac.ir/article_15507.html?lang=en
https://qjma.atu.ac.ir/article_15507.html?lang=en
https://qjma.atu.ac.ir/article_15507.html?lang=en
https://qjma.atu.ac.ir/article_15507.html?lang=en
https://qjma.atu.ac.ir/article_15507.html?lang=en
https://qjma.atu.ac.ir/article_15507.html?lang=en
https://www.sciencedirect.com/science/article/abs/pii/S036136821730065X
https://www.sciencedirect.com/science/article/abs/pii/S036136821730065X
https://www.sciencedirect.com/science/article/abs/pii/S036136821730065X
https://www.sciencedirect.com/science/article/abs/pii/S036136821730065X
https://www.sciencedirect.com/science/article/abs/pii/S036136821730065X
http://www.jobmer.org/2022/jobmer_vol6_issue4_article1_full_text.pdf
http://www.jobmer.org/2022/jobmer_vol6_issue4_article1_full_text.pdf
http://www.jobmer.org/2022/jobmer_vol6_issue4_article1_full_text.pdf
http://www.jobmer.org/2022/jobmer_vol6_issue4_article1_full_text.pdf
http://www.jobmer.org/2022/jobmer_vol6_issue4_article1_full_text.pdf
https://www.mdpi.com/2076-3387/13/6/148
https://www.mdpi.com/2076-3387/13/6/148
https://www.mdpi.com/2076-3387/13/6/148
https://www.mdpi.com/2076-3387/13/6/148
https://www.mdpi.com/2076-3387/13/6/148
https://link.springer.com/chapter/10.1057/978-1-137-55149-8_13
https://link.springer.com/chapter/10.1057/978-1-137-55149-8_13
https://link.springer.com/chapter/10.1057/978-1-137-55149-8_13
https://link.springer.com/chapter/10.1057/978-1-137-55149-8_13
https://www.cambridge.org/core/journals/journal-of-financial-and-quantitative-analysis/article/abs/agency-costs-of-free-cash-flow-and-the-effect-of-shareholder-rights-on-the-implied-cost-of-equity-capital/B8DF7DBD9BC14DCC74CE37EFEF88456A
https://www.cambridge.org/core/journals/journal-of-financial-and-quantitative-analysis/article/abs/agency-costs-of-free-cash-flow-and-the-effect-of-shareholder-rights-on-the-implied-cost-of-equity-capital/B8DF7DBD9BC14DCC74CE37EFEF88456A
https://www.cambridge.org/core/journals/journal-of-financial-and-quantitative-analysis/article/abs/agency-costs-of-free-cash-flow-and-the-effect-of-shareholder-rights-on-the-implied-cost-of-equity-capital/B8DF7DBD9BC14DCC74CE37EFEF88456A
https://www.cambridge.org/core/journals/journal-of-financial-and-quantitative-analysis/article/abs/agency-costs-of-free-cash-flow-and-the-effect-of-shareholder-rights-on-the-implied-cost-of-equity-capital/B8DF7DBD9BC14DCC74CE37EFEF88456A
https://www.cambridge.org/core/journals/journal-of-financial-and-quantitative-analysis/article/abs/agency-costs-of-free-cash-flow-and-the-effect-of-shareholder-rights-on-the-implied-cost-of-equity-capital/B8DF7DBD9BC14DCC74CE37EFEF88456A
https://www.cambridge.org/core/journals/journal-of-financial-and-quantitative-analysis/article/abs/agency-costs-of-free-cash-flow-and-the-effect-of-shareholder-rights-on-the-implied-cost-of-equity-capital/B8DF7DBD9BC14DCC74CE37EFEF88456A
https://www.emerald.com/insight/content/doi/10.1108/JGR-11-2021-0099/full/html#:~:text=Findings,the%20financial%20performance%20of%20IBs.
https://www.emerald.com/insight/content/doi/10.1108/JGR-11-2021-0099/full/html#:~:text=Findings,the%20financial%20performance%20of%20IBs.
https://www.emerald.com/insight/content/doi/10.1108/JGR-11-2021-0099/full/html#:~:text=Findings,the%20financial%20performance%20of%20IBs.
https://www.emerald.com/insight/content/doi/10.1108/JGR-11-2021-0099/full/html#:~:text=Findings,the%20financial%20performance%20of%20IBs.
https://www.emerald.com/insight/content/doi/10.1108/JGR-11-2021-0099/full/html#:~:text=Findings,the%20financial%20performance%20of%20IBs.

AY ijﬁws/d).\{w

uﬁ)lﬁ: Sledb L;\)S;r.a L;Li..'el 4 Q\)lJAL@._« &.‘5“5

Goel, A., Tripathi, V., & Agarwal, M. (2021).
Information ~ asymmetry  and  stock
returns. Journal of Advances in
Management Research, 18 (1), 85-112.
DOI: 10.1108/JAMR-05-2020-0084

Grassmann, M., Fuhrmann, S., & Guenther,
T.W.(2022). Assurance quality, disclosed
connectivity of the capitals and information
asymmetry: An interaction analysis for the
case of integrated reporting. Meditari
Accountancy Research, 30 (3), 852-892.
DOI: 10.1108/MEDAR-11-2020-1087

Hassani, M., & Salehi, A. (2020). Analytical
Assessment the Impact of Ownership-
Management Political Connections and
Monitoring Role of Auditors considering
Reputation Incentives on Agency Costs
from Interest Conflict. Financial
Accounting Research, 12(3), 1-22. DOI:

10.22108/far.2020.120867.1577 [in
Persian].

Healy, P.M., & Palepu, K.G. (2001).
Information asymmetry, corporate

disclosure, and the capital markets: A
review of the empirical disclosure literature.
Journal of Accounting and Economics,
31(1-3),  405-440.DOI:  10.1016/S0165-
4101(01)00018-0

Herlambang, D.M.A., & Faisal, F. (2022). The
Influence of Implementation and Quality of
Integrated Reporting on Earnings Quality
with Agency Cost as the Moderating
Variable.  Diponegoro  Journal  of
Accounting, 11(4), 1-15.

Hinson, L.A., & Utke, S. (2023). Structural
Equation Modeling in Archival Capital
Markets  Research: An  Empirical
Application to Disclosure and Cost of
Capital. Journal of Financial Reporting, 8
(2): 87-130. DOI: 10.2308/JFR-2019-0021

Ho, K-C., Lee, S-C., & Sun, P-W. (2022).
Disclosure quality, price efficiency, and
expected returns. The North American
Journal of Economics and Finance,
59,101573.DOI:
10.1016/j.najef.2021.101573

Holderness, C.G. (2018). Equity issuances and
agency costs: The telling story of
shareholder  approval around  the
world. Journal of Financial Economics,
129(3), 415-439. DOI:
10.1016/j.jfineco.2018.06.006

Hsiao, P.C.K., de Villiers, C., & Scott, T.
(2022). Is voluntary International Integrated

13(4), 450-471. DOI: 10.1108/JGR-11-
2021-0099

Cortesi, A., & Vena, L. (2019). Disclosure
quality under Integrated Reporting: A value
relevance approach. Journal of Cleaner
Production, 220, 745-755. DOI:
10.1016/j.jclepro.2019.02.155

DeVilliers, C., & Dimes, R. (2022). Critical
analysis of the contribution of Integrated
Reporting to sustainability. Handbook of
Accounting and Sustainability, Edward
Elgar Publishing Ltd. DOl:
10.4337/9781800373518.00020

DeVilliers, C., Rialdi, L., & Unerman, J.
(2014). Integrated Reporting: Insights, gaps
and an agenda for future research.
Accounting, Auditing & Accountability
Journal,  27(7),  1042-1067. DOI:
10.1108/AAAJ-06-2014-1736

Eloff, A., & Steenkamp, S. (2022). Integrated
report quality and earnings management:
Evidence from South Africa. South African
Journal of Economic and Management
Sciences, 25(1),1-10. DOI:
10.4102/sajems.v25i1.4581

Esch, M., Schnellbdcher, B., & Wald, A.
(2019). Does integrated  reporting
information influence internal decision
making? An experimental study of
investment behavior, Business Strategy &
the  Environment,  28(4):  599-610.
DOI:10.1002/bse.2267

Flores, E., Fasan, M., Mendes da Silva, W., &
Sampaio, J.O. (2019). Integrated reporting
and capital markets in an international
setting: the role of financial analysts.
Business Strategy and the Environment,
28(7), 1465-1480. DOI:10.1002/bse.2378

Flower, J. (2015). The international integrated
reporting council: a story of failure. Critical
Perspectives on Accounting, 27, 1-17.DOI:
10.1016/j.cpa.2014.07.002

Garcia-Sanchez, .M., Noguera-Gamez, L.
(2017). Integrated information and the cost
of capital. International Business Review,
26(5), 959-975.DOI:
10.1016/j.ibusrev.2017.03.004

Gerwanski, J. (2020). Does it pay off?
Integrated reporting and cost of debt:
European evidence. Corporate Social
Responsibility & Environmental
Management, 27 (5), 2299-2319.DOI:
10.1002/csr.1965


https://www.emerald.com/insight/content/doi/10.1108/JGR-11-2021-0099/full/html#:~:text=Findings,the%20financial%20performance%20of%20IBs.
https://www.sciencedirect.com/science/article/abs/pii/S095965261930544X
https://www.sciencedirect.com/science/article/abs/pii/S095965261930544X
https://www.sciencedirect.com/science/article/abs/pii/S095965261930544X
https://www.sciencedirect.com/science/article/abs/pii/S095965261930544X
https://www.elgaronline.com/edcollchap/book/9781800373518/book-part-9781800373518-20.xml
https://www.elgaronline.com/edcollchap/book/9781800373518/book-part-9781800373518-20.xml
https://www.elgaronline.com/edcollchap/book/9781800373518/book-part-9781800373518-20.xml
https://www.elgaronline.com/edcollchap/book/9781800373518/book-part-9781800373518-20.xml
https://www.elgaronline.com/edcollchap/book/9781800373518/book-part-9781800373518-20.xml
https://www.emerald.com/insight/content/doi/10.1108/AAAJ-06-2014-1736/full/html
https://www.emerald.com/insight/content/doi/10.1108/AAAJ-06-2014-1736/full/html
https://www.emerald.com/insight/content/doi/10.1108/AAAJ-06-2014-1736/full/html
https://www.emerald.com/insight/content/doi/10.1108/AAAJ-06-2014-1736/full/html
https://www.emerald.com/insight/content/doi/10.1108/AAAJ-06-2014-1736/full/html
https://sajems.org/index.php/sajems/article/view/4581
https://sajems.org/index.php/sajems/article/view/4581
https://sajems.org/index.php/sajems/article/view/4581
https://sajems.org/index.php/sajems/article/view/4581
https://sajems.org/index.php/sajems/article/view/4581
https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.2267
https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.2267
https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.2267
https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.2267
https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.2267
https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.2267
https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.2378
https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.2378
https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.2378
https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.2378
https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.2378
https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.2378
https://www.sciencedirect.com/science/article/abs/pii/S1045235414000744
https://www.sciencedirect.com/science/article/abs/pii/S1045235414000744
https://www.sciencedirect.com/science/article/abs/pii/S1045235414000744
https://www.sciencedirect.com/science/article/abs/pii/S0969593117301774
https://www.sciencedirect.com/science/article/abs/pii/S0969593117301774
https://www.sciencedirect.com/science/article/abs/pii/S0969593117301774
https://www.sciencedirect.com/science/article/abs/pii/S0969593117301774
https://onlinelibrary.wiley.com/doi/abs/10.1002/csr.1965#:~:text=On%20the%20basis%20of%20a,a%20firm's%20cost%20of%20debt.
https://onlinelibrary.wiley.com/doi/abs/10.1002/csr.1965#:~:text=On%20the%20basis%20of%20a,a%20firm's%20cost%20of%20debt.
https://onlinelibrary.wiley.com/doi/abs/10.1002/csr.1965#:~:text=On%20the%20basis%20of%20a,a%20firm's%20cost%20of%20debt.
https://onlinelibrary.wiley.com/doi/abs/10.1002/csr.1965#:~:text=On%20the%20basis%20of%20a,a%20firm's%20cost%20of%20debt.
https://onlinelibrary.wiley.com/doi/abs/10.1002/csr.1965#:~:text=On%20the%20basis%20of%20a,a%20firm's%20cost%20of%20debt.
https://www.emerald.com/insight/content/doi/10.1108/JAMR-05-2020-0084/full/html
https://www.emerald.com/insight/content/doi/10.1108/JAMR-05-2020-0084/full/html
https://www.emerald.com/insight/content/doi/10.1108/JAMR-05-2020-0084/full/html
https://www.emerald.com/insight/content/doi/10.1108/JAMR-05-2020-0084/full/html
https://www.emerald.com/insight/content/doi/10.1108/MEDAR-11-2020-1087/full/html
https://www.emerald.com/insight/content/doi/10.1108/MEDAR-11-2020-1087/full/html
https://www.emerald.com/insight/content/doi/10.1108/MEDAR-11-2020-1087/full/html
https://www.emerald.com/insight/content/doi/10.1108/MEDAR-11-2020-1087/full/html
https://www.emerald.com/insight/content/doi/10.1108/MEDAR-11-2020-1087/full/html
https://www.emerald.com/insight/content/doi/10.1108/MEDAR-11-2020-1087/full/html
https://far.ui.ac.ir/article_24654.html?lang=en
https://far.ui.ac.ir/article_24654.html?lang=en
https://far.ui.ac.ir/article_24654.html?lang=en
https://far.ui.ac.ir/article_24654.html?lang=en
https://far.ui.ac.ir/article_24654.html?lang=en
https://far.ui.ac.ir/article_24654.html?lang=en
https://far.ui.ac.ir/article_24654.html?lang=en
https://far.ui.ac.ir/article_24654.html?lang=en
https://far.ui.ac.ir/article_24654.html?lang=en
https://www.sciencedirect.com/science/article/abs/pii/S0165410101000180
https://www.sciencedirect.com/science/article/abs/pii/S0165410101000180
https://www.sciencedirect.com/science/article/abs/pii/S0165410101000180
https://www.sciencedirect.com/science/article/abs/pii/S0165410101000180
https://www.sciencedirect.com/science/article/abs/pii/S0165410101000180
https://www.sciencedirect.com/science/article/abs/pii/S0165410101000180
https://ejournal3.undip.ac.id/index.php/accounting/article/view/36337
https://ejournal3.undip.ac.id/index.php/accounting/article/view/36337
https://ejournal3.undip.ac.id/index.php/accounting/article/view/36337
https://ejournal3.undip.ac.id/index.php/accounting/article/view/36337
https://ejournal3.undip.ac.id/index.php/accounting/article/view/36337
https://ejournal3.undip.ac.id/index.php/accounting/article/view/36337
https://publications.aaahq.org/jfr/article-abstract/8/2/87/11267/Structural-Equation-Modeling-in-Archival-Capital?redirectedFrom=fulltext
https://publications.aaahq.org/jfr/article-abstract/8/2/87/11267/Structural-Equation-Modeling-in-Archival-Capital?redirectedFrom=fulltext
https://publications.aaahq.org/jfr/article-abstract/8/2/87/11267/Structural-Equation-Modeling-in-Archival-Capital?redirectedFrom=fulltext
https://publications.aaahq.org/jfr/article-abstract/8/2/87/11267/Structural-Equation-Modeling-in-Archival-Capital?redirectedFrom=fulltext
https://publications.aaahq.org/jfr/article-abstract/8/2/87/11267/Structural-Equation-Modeling-in-Archival-Capital?redirectedFrom=fulltext
https://publications.aaahq.org/jfr/article-abstract/8/2/87/11267/Structural-Equation-Modeling-in-Archival-Capital?redirectedFrom=fulltext
https://www.sciencedirect.com/science/article/abs/pii/S1062940821001790
https://www.sciencedirect.com/science/article/abs/pii/S1062940821001790
https://www.sciencedirect.com/science/article/abs/pii/S1062940821001790
https://www.sciencedirect.com/science/article/abs/pii/S1062940821001790
https://www.sciencedirect.com/science/article/abs/pii/S1062940821001790
https://www.sciencedirect.com/science/article/abs/pii/S0304405X18301545
https://www.sciencedirect.com/science/article/abs/pii/S0304405X18301545
https://www.sciencedirect.com/science/article/abs/pii/S0304405X18301545
https://www.sciencedirect.com/science/article/abs/pii/S0304405X18301545
https://www.sciencedirect.com/science/article/abs/pii/S0304405X18301545
https://www.emerald.com/insight/content/doi/10.1108/MEDAR-08-2020-0978/full/html
https://www.emerald.com/insight/content/doi/10.1108/MEDAR-08-2020-0978/full/html

VENY L}Ll.v.w) ‘(0/\)&\’:@ «r)l.@z.- a)LA.i: AV.QQIL?. JLA ‘JLA LSJ\UJLM.} éuul.bj}g AL

A theoretical framework. African Journal of
Business Management, 12(18), 555-567.
DOI: 10.5897/AJBM2018.8643

Muhi, M.A., & Benaissa, M. (2023). The
Impact of Integrated Reporting on
Improving the Quality of Financial
Reporting. International Journal of
Professional Business Review, 8(5): 1-23.
DOl:
10.26668/businessreview/2023.v8i5.1737

Muttakin, M.B., Mihret, D., Lemma, T.T., &
Khan, A.(2020). Integrated reporting,
financial reporting quality and cost of debt.
International Journal of Accounting &
Information Management, 28 (3): 517-534.
DOI: 10.1108/1JAIM-10-2019-0124

Nakajima, Y. & Inaba, Y. (2022). Stock
market reactions to voluntary integrated
reporting. Journal of Financial Reporting
and Accounting, 20 (3/4), 516-541. DOI:
10.1108/JFRA-07-2020-0217

Ngcobo, B.N., & Sibanda, M. (2021). Effects
of integrated reporting on the cost of capital
and analysts’ forecasts errors: A study of
Johannesburg Stock Exchange listed mining
firms. Journal of Economic and Financial
Sciences, 14(1), a675. DOl:
10.4102/jef.v14i1.675

Noraniazad, S., & Rahmanian Koushkaki, A.
(2023). Evaluation of the Relationship
between Shareholder Competition Intensity
and Performance and Value of Active Stock
Exchange Companies: Evidence from
Managerial Entrenchment or Convergence

of Interests. Financial Accounting
Research, 15(1), 73-98. DOI:
10.22108/far.2023.138946.1994 [in
Persian].

Obeng, V.A., Ahmed, K., & Miglani, S.
(2020). Integrated reporting and earnings
quality: The moderating effect of agency
costs. Pacific-Basin Finance Journal, 60,
101285. DOI:
10.1016/j.pacfin.2020.101285

Obeng, V.A., Ahmed, K., & Miglani, S.
(2021). Integrated Reporting and Agency
Costs: International ~ Evidence  from
Voluntary Adopter., European Accounting
Review, 30 (D), 1-30. DOI:
10.1080/09638180.2020.1805342

Pantzalis, C., Park, J.C. (2014). Agency Costs
and Equity Mispricing. Asia-Pacific Journal
of Financial Studies, 43, 89-123. DOI:
10.1111/ajfs.12041

Reporting Framework adoption a step on
the sustainability road and does adoption
matter to capital markets?. Meditari
Accountancy Research, 30(3), 786-818.
DOI: 10.1108/MEDAR-08-2020-0978

Integrated Reporting Committee of South
Africa. (2011). Framework for integrated
reporting and the integrated report.

Integrated Reporting Committee of South
Africa. (2014). Preparing an Integrated
Report a Starter’s Guide.

Integrated Reporting Committee of South
Africa. (201°). Reporting on Outcomes an
Information Paper.

International Integrated Reporting Council.
(2013). Business Model, Capitals, Value
Creation Background Paper.

International Integrated Reporting Council.
(2020). Integrated thinking and strategy:
state of play report.

loana, D., & Adriana, T.T. (2014). Research
agenda on integrated reporting: new
emergent theory and practice. Procedia
Economics and Finance, 15, 221-227. DOI:
10.1016/S2212-5671(14)00488-2

Jensen, M.C., & Meckling, W.H. (1976).
Theory of the firm: Managerial behavior,
agency costs and ownership structure.
Journal of Financial Economics, 3(4), 305-
360. DOI: 10.1016/0304-405X(76)90026-X

Johnstone, D.J. (2021).  Accounting
information, disclosure, and expected
utility: Do investors really abhor
uncertainty?. Journal of Business Finance
& Accounting, 48 (1-2), 3-35. DOL:
10.1111/jbfa.12518

Lee, KW, & Yeo, GHH. (2016). The
association between integrated reporting
and firm valuation. Review of Quantitative
Finance and Accounting, 47(4), 1221-1250.
DOI 10.1007/s11156-015-0536-y

Lemma, T.T.,Khan, A., Muttakin, M.B., &
Mihret, D.G. (2019). Is integrated reporting
associated  with  corporate  financing
decisions? Some empirical evidence. Asian
Review of Accounting, 27 (3), 425-443.
DOI: 10.1108/ARA-04-2018-0101

Maama, H., Marimuthu, F. (2022). Integrated
reporting and cost of capital in sub-Saharan
African countries. Journal of Applied
Accounting Research, 23 (2), 381-401.
DOI: 10.1108/JAAR-10-2020-0214

Menicucci, E., & Paolucci, G. (2018). Forward-
looking information in integrated reporting:


https://www.emerald.com/insight/content/doi/10.1108/MEDAR-08-2020-0978/full/html
https://www.emerald.com/insight/content/doi/10.1108/MEDAR-08-2020-0978/full/html
https://www.emerald.com/insight/content/doi/10.1108/MEDAR-08-2020-0978/full/html
https://www.emerald.com/insight/content/doi/10.1108/MEDAR-08-2020-0978/full/html
http://integratedreportingsa.org/ircsa/wp-content/uploads/2017/05/IRC-of-SA-Integrated-Reporting-Guide-Jan-11.pdf
http://integratedreportingsa.org/ircsa/wp-content/uploads/2017/05/IRC-of-SA-Integrated-Reporting-Guide-Jan-11.pdf
http://integratedreportingsa.org/ircsa/wp-content/uploads/2017/05/IRC-of-SA-Integrated-Reporting-Guide-Jan-11.pdf
http://integratedreportingsa.org/ircsa/wp-content/uploads/2017/05/IRCSA_StartersGuide.pdf
http://integratedreportingsa.org/ircsa/wp-content/uploads/2017/05/IRCSA_StartersGuide.pdf
http://integratedreportingsa.org/ircsa/wp-content/uploads/2017/05/IRCSA_StartersGuide.pdf
https://integratedreporting.ifrs.org/resource/integrated-reporting-committee-of-south-africa-reporting-on-outcomes/
https://integratedreporting.ifrs.org/resource/integrated-reporting-committee-of-south-africa-reporting-on-outcomes/
https://integratedreporting.ifrs.org/resource/integrated-reporting-committee-of-south-africa-reporting-on-outcomes/
https://integratedreporting.ifrs.org/wp-content/uploads/2013/03/Business_Model.pdf
https://integratedreporting.ifrs.org/wp-content/uploads/2013/03/Business_Model.pdf
https://integratedreporting.ifrs.org/wp-content/uploads/2013/03/Business_Model.pdf
https://integratedreporting.ifrs.org/resource/integrated-thinking-strategy-state-of-play-report/
https://integratedreporting.ifrs.org/resource/integrated-thinking-strategy-state-of-play-report/
https://integratedreporting.ifrs.org/resource/integrated-thinking-strategy-state-of-play-report/
https://www.sciencedirect.com/science/article/pii/S2212567114004882
https://www.sciencedirect.com/science/article/pii/S2212567114004882
https://www.sciencedirect.com/science/article/pii/S2212567114004882
https://www.sciencedirect.com/science/article/pii/S2212567114004882
https://www.sciencedirect.com/science/article/pii/0304405X7690026X
https://www.sciencedirect.com/science/article/pii/0304405X7690026X
https://www.sciencedirect.com/science/article/pii/0304405X7690026X
https://www.sciencedirect.com/science/article/pii/0304405X7690026X
https://www.sciencedirect.com/science/article/pii/0304405X7690026X
https://onlinelibrary.wiley.com/doi/epdf/10.1111/jbfa.12518
https://onlinelibrary.wiley.com/doi/epdf/10.1111/jbfa.12518
https://onlinelibrary.wiley.com/doi/epdf/10.1111/jbfa.12518
https://onlinelibrary.wiley.com/doi/epdf/10.1111/jbfa.12518
https://onlinelibrary.wiley.com/doi/epdf/10.1111/jbfa.12518
https://link.springer.com/article/10.1007/s11156-015-0536-y
https://link.springer.com/article/10.1007/s11156-015-0536-y
https://link.springer.com/article/10.1007/s11156-015-0536-y
https://link.springer.com/article/10.1007/s11156-015-0536-y
https://www.emerald.com/insight/content/doi/10.1108/ARA-04-2018-0101/full/html
https://www.emerald.com/insight/content/doi/10.1108/ARA-04-2018-0101/full/html
https://www.emerald.com/insight/content/doi/10.1108/ARA-04-2018-0101/full/html
https://www.emerald.com/insight/content/doi/10.1108/ARA-04-2018-0101/full/html
https://www.emerald.com/insight/content/doi/10.1108/ARA-04-2018-0101/full/html
https://www.emerald.com/insight/content/doi/10.1108/JAAR-10-2020-0214/full/html
https://www.emerald.com/insight/content/doi/10.1108/JAAR-10-2020-0214/full/html
https://www.emerald.com/insight/content/doi/10.1108/JAAR-10-2020-0214/full/html
https://www.emerald.com/insight/content/doi/10.1108/JAAR-10-2020-0214/full/html
https://academicjournals.org/journal/AJBM/article-abstract/9B813DB58893
https://academicjournals.org/journal/AJBM/article-abstract/9B813DB58893
https://academicjournals.org/journal/AJBM/article-abstract/9B813DB58893
https://academicjournals.org/journal/AJBM/article-abstract/9B813DB58893
https://openaccessojs.com/JBReview/article/view/1737
https://openaccessojs.com/JBReview/article/view/1737
https://openaccessojs.com/JBReview/article/view/1737
https://openaccessojs.com/JBReview/article/view/1737
https://openaccessojs.com/JBReview/article/view/1737
https://www.emerald.com/insight/content/doi/10.1108/IJAIM-10-2019-0124/full/html?skipTracking=true
https://www.emerald.com/insight/content/doi/10.1108/IJAIM-10-2019-0124/full/html?skipTracking=true
https://www.emerald.com/insight/content/doi/10.1108/IJAIM-10-2019-0124/full/html?skipTracking=true
https://www.emerald.com/insight/content/doi/10.1108/IJAIM-10-2019-0124/full/html?skipTracking=true
https://www.emerald.com/insight/content/doi/10.1108/IJAIM-10-2019-0124/full/html?skipTracking=true
https://www.emerald.com/insight/content/doi/10.1108/JFRA-07-2020-0217/full/html?skipTracking=true#:~:text=Findings%20%E2%80%93%20The%20study%20reveals%20that,especially%20in%202016%20and%202015.
https://www.emerald.com/insight/content/doi/10.1108/JFRA-07-2020-0217/full/html?skipTracking=true#:~:text=Findings%20%E2%80%93%20The%20study%20reveals%20that,especially%20in%202016%20and%202015.
https://www.emerald.com/insight/content/doi/10.1108/JFRA-07-2020-0217/full/html?skipTracking=true#:~:text=Findings%20%E2%80%93%20The%20study%20reveals%20that,especially%20in%202016%20and%202015.
https://www.emerald.com/insight/content/doi/10.1108/JFRA-07-2020-0217/full/html?skipTracking=true#:~:text=Findings%20%E2%80%93%20The%20study%20reveals%20that,especially%20in%202016%20and%202015.
https://jefjournal.org.za/index.php/jef/article/view/675
https://jefjournal.org.za/index.php/jef/article/view/675
https://jefjournal.org.za/index.php/jef/article/view/675
https://jefjournal.org.za/index.php/jef/article/view/675
https://jefjournal.org.za/index.php/jef/article/view/675
https://jefjournal.org.za/index.php/jef/article/view/675
https://doi.org/10.4102/jef.v14i1.675
https://far.ui.ac.ir/article_28061.html?lang=en
https://far.ui.ac.ir/article_28061.html?lang=en
https://far.ui.ac.ir/article_28061.html?lang=en
https://far.ui.ac.ir/article_28061.html?lang=en
https://far.ui.ac.ir/article_28061.html?lang=en
https://far.ui.ac.ir/article_28061.html?lang=en
https://far.ui.ac.ir/article_28061.html?lang=en
https://far.ui.ac.ir/article_28061.html?lang=en
https://far.ui.ac.ir/article_28061.html?lang=en
https://far.ui.ac.ir/article_28061.html?lang=en
https://www.sciencedirect.com/science/article/abs/pii/S0927538X19305499
https://www.sciencedirect.com/science/article/abs/pii/S0927538X19305499
https://www.sciencedirect.com/science/article/abs/pii/S0927538X19305499
https://www.sciencedirect.com/science/article/abs/pii/S0927538X19305499
https://www.sciencedirect.com/science/article/abs/pii/S0927538X19305499
https://www.tandfonline.com/doi/full/10.1080/09638180.2020.1805342
https://www.tandfonline.com/doi/full/10.1080/09638180.2020.1805342
https://www.tandfonline.com/doi/full/10.1080/09638180.2020.1805342
https://www.tandfonline.com/doi/full/10.1080/09638180.2020.1805342
https://www.tandfonline.com/doi/full/10.1080/09638180.2020.1805342
https://onlinelibrary.wiley.com/doi/pdf/10.1111/ajfs.12041
https://onlinelibrary.wiley.com/doi/pdf/10.1111/ajfs.12041
https://onlinelibrary.wiley.com/doi/pdf/10.1111/ajfs.12041

Ao ijﬁws/d).\{w

uﬁ)lﬁ: Sledb L;\)S;r.a L;Li..'el 4 Q\)lJAL@._« &.‘5“5

Reporting Quality Disclosure on Cost of
Equity Capital in Australia and New
Zealand. Indonesian Journal of
Sustainability Accounting and Management,
5(2). DOI:10.28992/ijsam.v5i2.400

Shirabe, Y., & Nakano, M. (2019). Integrated
Reporting and Earnings Management.
Faculty of Business Administration, Toyo
University, Japan. DOI: 10.3390/su141711110

Shirabe, Y., & Nakano, M. (2022). Does
Integrated Reporting Affect Real Activities
Manipulation?, Sustainability 2022, 14(17),
1-27. DOI: 10.3390/su141711110

Sun, Y., Davey, H., Arunachalam, M., & Cao,
Y. (2022). Towards a theoretical framework
for the innovation in sustainability
reporting:  An  integrated  reporting
perspective. Frontiers in  Environmental
Science, 1-21. DOLl:
10.3389/fenvs.2022.935899

Swagerman Y.l. (2017). Voluntary integrated
reporting and its effect on cost of equity
capital. Master Thesis in Accountancy &
Control, Faculty of Economics and
Business, University of Amsterdam.

Vahdani, M., & Muhammadi Mehr, J. (2024).
Investigating the relationship  between
Integrated Report Quality and earnings
forecasting bias and Share  Price
Informativeness. Financial Accounting and
Auditing Research, 16(61), 79-104. DOI:
10.30495/faar.2024.709444 [in Persian].

Vale Castelo, D.X.A., Nossa, V., da Costa,
F.M., Monte-Mor, D.S.(2021). Voluntary
Disclosure of Integrated Reporting and cost
of Capital in Brazil: an Alternative
Explanation. New Challenges in Accounting
and Finance, 6, 1-15. DOI:
10.32038/NCAF.2021.06.01

Velte, P. (2021). Archival research on
integrated reporting: a systematic review of
main drivers and the impact of integrated
reporting on firm wvalue. Journal of
Management and Governance, 26,997-
1061. DOI: 10.1007/s10997-021-09582-w

Velte, P., & Stawinoga, M. (2017). Integrated
reporting: The current state of empirical
research, limitations and future research
implications. Journal of Management
Control, 28(3), 275-320. DOLl:
10.1007/s00187-016-0235-4

Vena, L., Sciascia, S., & Cortesi, A. (2020).
Integrated reporting and cost of capital: The
moderating role of cultural dimensions. The

Pavlopoulos, A., Magnis, C., & latridis, G.E.
(2017). Integrated reporting: Is it the last
piece of the accounting disclosure
puzzle?, Journal of Multinational Financial
Management, 41, 23-46. DOI:
10.1016/j.mulfin.2017.05.001

Pavlopoulos, A., Magnis, C., & latridis, G.E.
(2019). Integrated reporting: An accounting
disclosure tool for high quality financial
reporting. Research in International
business & Finance, 49(C), 13-40. DOI:
10.1016/j.ribaf.2019.02.007

Pirgaip, B., & Rizvi¢, L. (2023). The Impact of
Integrated Reporting on the Cost of Capital:

Evidence from an Emerging
Market. Journal of Risk and Financial
Management, 16(7):311.DOL:
10.3390/jrfm16070311

Pistoni, A., Songini, L., & Bavagnoli, F.(2018).
Integrated reporting quality: An empirical
analysis. Corporate Social Responsibility
and Environmental Management, 25(4),
489-507. DOI:
https://doi.org/10.1002/csr.1474

Raimo, N., Caragnano, A., Mariani, M., &
Vitolla, F. (2022). Integrated reporting
quality and cost of debt financing. Journal
of Applied Accounting Research, 23 (1),
122-138. DOI: 10.1108/JAAR-04-2021-
0097

Rezvaniraz, K., Haghighat, H., Ramezan
Ahmadi, M., & Rekabdar, G. (2023).
Investigating the mediating role of agency
cost on relationship between earning
quality, discretionary disclosure and cost of

capital. Empirical Research in
Accounting, 12(4), 71-98. DOl:
10.22051/JERA.2022.37481.2923 [in

Persian].

Setayesh, M.H., & Mehtari, Z. (2018). A
Framework for  General  Theoretical
Foundations of Integrated Reporting in
Iran. Financial Accounting Research, 10(2),

85-106. DOI:
10.22108/FAR.2018.111288.1272 [in
Persian].

Shanti, S., Tjahjadi, B., & Narsa, |.M. (2018).
The Effect of Integrating Reporting on
Earnings Quality: A Study of Family Firms
in Indonesia. Journal of Finance and
Banking Review, 3 (3), 34-40.
DOI:10.35609/jfbr.2018.3.3(2)

Sharif, H.P., Johari, J., Fadzilah, W., Theng,
LW. (2021). Impact of integrated


https://www.sciencedirect.com/science/article/abs/pii/S1042444X16300950
https://www.sciencedirect.com/science/article/abs/pii/S1042444X16300950
https://www.sciencedirect.com/science/article/abs/pii/S1042444X16300950
https://www.sciencedirect.com/science/article/abs/pii/S1042444X16300950
https://www.sciencedirect.com/science/article/abs/pii/S1042444X16300950
https://www.sciencedirect.com/science/article/abs/pii/S0275531918304458
https://www.sciencedirect.com/science/article/abs/pii/S0275531918304458
https://www.sciencedirect.com/science/article/abs/pii/S0275531918304458
https://www.sciencedirect.com/science/article/abs/pii/S0275531918304458
https://www.sciencedirect.com/science/article/abs/pii/S0275531918304458
https://www.mdpi.com/1911-8074/16/7/311
https://www.mdpi.com/1911-8074/16/7/311
https://www.mdpi.com/1911-8074/16/7/311
https://www.mdpi.com/1911-8074/16/7/311
https://www.mdpi.com/1911-8074/16/7/311
https://onlinelibrary.wiley.com/doi/10.1002/csr.1474
https://onlinelibrary.wiley.com/doi/10.1002/csr.1474
https://onlinelibrary.wiley.com/doi/10.1002/csr.1474
https://onlinelibrary.wiley.com/doi/10.1002/csr.1474
https://onlinelibrary.wiley.com/doi/10.1002/csr.1474
https://www.emerald.com/insight/content/doi/10.1108/JAAR-04-2021-0097/full/html
https://www.emerald.com/insight/content/doi/10.1108/JAAR-04-2021-0097/full/html
https://www.emerald.com/insight/content/doi/10.1108/JAAR-04-2021-0097/full/html
https://www.emerald.com/insight/content/doi/10.1108/JAAR-04-2021-0097/full/html
https://www.emerald.com/insight/content/doi/10.1108/JAAR-04-2021-0097/full/html
https://jera.alzahra.ac.ir/article_6652.html?lang=en
https://jera.alzahra.ac.ir/article_6652.html?lang=en
https://jera.alzahra.ac.ir/article_6652.html?lang=en
https://jera.alzahra.ac.ir/article_6652.html?lang=en
https://jera.alzahra.ac.ir/article_6652.html?lang=en
https://jera.alzahra.ac.ir/article_6652.html?lang=en
https://jera.alzahra.ac.ir/article_6652.html?lang=en
https://jera.alzahra.ac.ir/article_6652.html?lang=en
https://jera.alzahra.ac.ir/article_6652.html?lang=en
https://far.ui.ac.ir/article_23120.html
https://far.ui.ac.ir/article_23120.html
https://far.ui.ac.ir/article_23120.html
https://far.ui.ac.ir/article_23120.html
https://far.ui.ac.ir/article_23120.html
https://far.ui.ac.ir/article_23120.html
https://far.ui.ac.ir/article_23120.html
https://repository.unair.ac.id/119483/1/205-Artikel_IMadeNarsa_The-Effect-of-Integrating.pdf
https://repository.unair.ac.id/119483/1/205-Artikel_IMadeNarsa_The-Effect-of-Integrating.pdf
https://repository.unair.ac.id/119483/1/205-Artikel_IMadeNarsa_The-Effect-of-Integrating.pdf
https://repository.unair.ac.id/119483/1/205-Artikel_IMadeNarsa_The-Effect-of-Integrating.pdf
https://repository.unair.ac.id/119483/1/205-Artikel_IMadeNarsa_The-Effect-of-Integrating.pdf
http://dx.doi.org/10.35609/jfbr.2018.3.3(2)
http://ijsam.org/index.php/ijsam/article/view/400
http://ijsam.org/index.php/ijsam/article/view/400
http://ijsam.org/index.php/ijsam/article/view/400
http://ijsam.org/index.php/ijsam/article/view/400
http://ijsam.org/index.php/ijsam/article/view/400
http://ijsam.org/index.php/ijsam/article/view/400
http://ijsam.org/index.php/ijsam/article/view/400
http://dx.doi.org/10.28992/ijsam.v5i2.400
https://www.cfainstitute.org/-/media/regional/arx/post-pdf/2019/11/17/integrated-reporting-and-earnings-management.ashx
https://www.cfainstitute.org/-/media/regional/arx/post-pdf/2019/11/17/integrated-reporting-and-earnings-management.ashx
https://www.cfainstitute.org/-/media/regional/arx/post-pdf/2019/11/17/integrated-reporting-and-earnings-management.ashx
https://www.cfainstitute.org/-/media/regional/arx/post-pdf/2019/11/17/integrated-reporting-and-earnings-management.ashx
https://www.mdpi.com/2071-1050/14/17/11110
https://www.mdpi.com/2071-1050/14/17/11110
https://www.mdpi.com/2071-1050/14/17/11110
https://www.mdpi.com/2071-1050/14/17/11110
https://www.frontiersin.org/articles/10.3389/fenvs.2022.935899/full
https://www.frontiersin.org/articles/10.3389/fenvs.2022.935899/full
https://www.frontiersin.org/articles/10.3389/fenvs.2022.935899/full
https://www.frontiersin.org/articles/10.3389/fenvs.2022.935899/full
https://www.frontiersin.org/articles/10.3389/fenvs.2022.935899/full
https://www.frontiersin.org/articles/10.3389/fenvs.2022.935899/full
https://www.frontiersin.org/articles/10.3389/fenvs.2022.935899/full
https://dspace.uba.uva.nl/server/api/core/bitstreams/6dd95c38-1861-4db9-80cf-8a97416d5786/content
https://dspace.uba.uva.nl/server/api/core/bitstreams/6dd95c38-1861-4db9-80cf-8a97416d5786/content
https://dspace.uba.uva.nl/server/api/core/bitstreams/6dd95c38-1861-4db9-80cf-8a97416d5786/content
https://dspace.uba.uva.nl/server/api/core/bitstreams/6dd95c38-1861-4db9-80cf-8a97416d5786/content
https://dspace.uba.uva.nl/server/api/core/bitstreams/6dd95c38-1861-4db9-80cf-8a97416d5786/content
https://sanad.iau.ir/en/Journal/faar/Article/1073762
https://sanad.iau.ir/en/Journal/faar/Article/1073762
https://sanad.iau.ir/en/Journal/faar/Article/1073762
https://sanad.iau.ir/en/Journal/faar/Article/1073762
https://sanad.iau.ir/en/Journal/faar/Article/1073762
https://sanad.iau.ir/en/Journal/faar/Article/1073762
https://sanad.iau.ir/en/Journal/faar/Article/1073762
https://www.eurokd.com/doi/10.32038/NCAF.2021.06.01?vId=355&aId=370
https://www.eurokd.com/doi/10.32038/NCAF.2021.06.01?vId=355&aId=370
https://www.eurokd.com/doi/10.32038/NCAF.2021.06.01?vId=355&aId=370
https://www.eurokd.com/doi/10.32038/NCAF.2021.06.01?vId=355&aId=370
https://www.eurokd.com/doi/10.32038/NCAF.2021.06.01?vId=355&aId=370
https://www.eurokd.com/doi/10.32038/NCAF.2021.06.01?vId=355&aId=370
https://link.springer.com/article/10.1007/s10997-021-09582-w
https://link.springer.com/article/10.1007/s10997-021-09582-w
https://link.springer.com/article/10.1007/s10997-021-09582-w
https://link.springer.com/article/10.1007/s10997-021-09582-w
https://link.springer.com/article/10.1007/s10997-021-09582-w
https://link.springer.com/article/10.1007/s10997-021-09582-w
https://link.springer.com/article/10.1007/s00187-016-0235-4
https://link.springer.com/article/10.1007/s00187-016-0235-4
https://link.springer.com/article/10.1007/s00187-016-0235-4
https://link.springer.com/article/10.1007/s00187-016-0235-4
https://link.springer.com/article/10.1007/s00187-016-0235-4
https://onlinelibrary.wiley.com/doi/abs/10.1111/jifm.12113
https://onlinelibrary.wiley.com/doi/abs/10.1111/jifm.12113
https://onlinelibrary.wiley.com/doi/abs/10.1111/jifm.12113

VENY L}Ll.v.w) ‘(0/\)&\’:@ «r)l.@z.- a)LA.i: AV.QQIL?. JLA ‘JLA LSJ\UJLM.} éuul.bj}g A

Asia Pacific Interdisciplinary Accounting
Research  Conference, 26-28. DOI:
10.4236/tel.2018.88093

Wu, C-C., & Yang, T-H., & Lin, B-H. (2016).
How do Agency Problems Affect the
Implied Cost of Capital?. Journal of
Reviews on Global Economics, 5, 210-226.
DOI: 10.6000/1929-7092.2016.05.18

Wu, Y., & Zhou, S. (2022). Do firms practicing
integrated reporting engage in less myopic
behavior?  International  evidence on
opportunistic ~ earnings management.
Corporate Governance: An International
Review, 30 (3), 290-310.
DOI:10.1111/corg.12401

Zaro, E., Flores, E., Fasan, M., Murcia, F.D.R.,
& Zaro, C.S. (2022). Voluntary adoption of
integrated reporting, effective legal system
and the cost of equity. Corporate
Governance, 22 (6), 1197-1221. DOI:
10.1108/CG-03-2021-0096

Zhou, S., Simnett, R., & Green, W. (2017).
Does integrated reporting matter to the
capital market?. Abacus, 53(1), 94-132.
DOI:10.1111/abac.12104

Journal  of International  Financial
Management & Accounting, 31 (2), 191-
214. Doi: 10.1111/jifm.12113

Vitolla, F., Raimo, N., & Rubino, M. (2020).
Board characteristics and integrated
reporting quality: an agency theory
perspective. Corporate Social
Responsibility & Environmental
Management, 27(2), 1152-1163. DOI:
https://doi.org/10.1002/csr.187

Vitolla, F., Salvi, A., Raimo, N., Petruzzella, F.,
& Rubino, M. (2020). The impact on the
cost of equity capital in the effect of
integrated reporting quality. Business
Strategy and the Environment, 29 (2), 519-
529.DOI: https:10.1002/bse.2384

Wachira, M.M., Berndt, T., & Romero, C.M.
(2020). The adoption of international
sustainability and integrated reporting
guidelines within a mandatory reporting
framework: Lessons from South Africa.
Social Responsibility Journal, 16(5), 613-
629. DOI: 10.1108/SRJ-12-2018-0322

Wild, S., & van Staden, C. (2013). Integrated
reporting: initial analysis of early reporters—
an institutional theory approach. The 7th


https://onlinelibrary.wiley.com/doi/abs/10.1111/jifm.12113
https://onlinelibrary.wiley.com/doi/abs/10.1111/jifm.12113
https://onlinelibrary.wiley.com/doi/abs/10.1111/jifm.12113
https://onlinelibrary.wiley.com/doi/abs/10.1002/csr.1879
https://onlinelibrary.wiley.com/doi/abs/10.1002/csr.1879
https://onlinelibrary.wiley.com/doi/abs/10.1002/csr.1879
https://onlinelibrary.wiley.com/doi/abs/10.1002/csr.1879
https://onlinelibrary.wiley.com/doi/abs/10.1002/csr.1879
https://onlinelibrary.wiley.com/doi/abs/10.1002/csr.1879
https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.2384
https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.2384
https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.2384
https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.2384
https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.2384
https://onlinelibrary.wiley.com/doi/abs/10.1002/bse.2384
https://www.emerald.com/insight/content/doi/10.1108/SRJ-12-2018-0322/full/html
https://www.emerald.com/insight/content/doi/10.1108/SRJ-12-2018-0322/full/html
https://www.emerald.com/insight/content/doi/10.1108/SRJ-12-2018-0322/full/html
https://www.emerald.com/insight/content/doi/10.1108/SRJ-12-2018-0322/full/html
https://www.emerald.com/insight/content/doi/10.1108/SRJ-12-2018-0322/full/html
https://www.emerald.com/insight/content/doi/10.1108/SRJ-12-2018-0322/full/html
https://www.emerald.com/insight/content/doi/10.1108/SRJ-12-2018-0322/full/html
http://www.sakauelab.org/archives/apira2013/proceedings/pdfs/K236.pdf
http://www.sakauelab.org/archives/apira2013/proceedings/pdfs/K236.pdf
http://www.sakauelab.org/archives/apira2013/proceedings/pdfs/K236.pdf
http://www.sakauelab.org/archives/apira2013/proceedings/pdfs/K236.pdf
http://www.sakauelab.org/archives/apira2013/proceedings/pdfs/K236.pdf
https://mail.lifescienceglobal.com/pms/index.php/jrge/article/view/3914
https://mail.lifescienceglobal.com/pms/index.php/jrge/article/view/3914
https://mail.lifescienceglobal.com/pms/index.php/jrge/article/view/3914
https://mail.lifescienceglobal.com/pms/index.php/jrge/article/view/3914
https://onlinelibrary.wiley.com/doi/abs/10.1111/corg.12401
https://onlinelibrary.wiley.com/doi/abs/10.1111/corg.12401
https://onlinelibrary.wiley.com/doi/abs/10.1111/corg.12401
https://onlinelibrary.wiley.com/doi/abs/10.1111/corg.12401
https://onlinelibrary.wiley.com/doi/abs/10.1111/corg.12401
https://onlinelibrary.wiley.com/doi/abs/10.1111/corg.12401
https://www.emerald.com/insight/content/doi/10.1108/CG-03-2021-0096/full/html
https://www.emerald.com/insight/content/doi/10.1108/CG-03-2021-0096/full/html
https://www.emerald.com/insight/content/doi/10.1108/CG-03-2021-0096/full/html
https://www.emerald.com/insight/content/doi/10.1108/CG-03-2021-0096/full/html
https://www.emerald.com/insight/content/doi/10.1108/CG-03-2021-0096/full/html

