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Abstract

Corporate strategy is mainly concerned with the question of where firms set
their boundaries, that is, in which businesses they participate and in which
businesses they decide not to participate. One of the corporate strategies is
divestiture. Divestiture is defined as making available and selling assets,
facilities, production lines, subsidiaries, divisions and business units by the
parent company. Despite the growing interest in business divestiture, there is
a lack of illustrating framework for research in it. The purpose of this research
is to present a macro picture and provide valuable insight into the position and
trend of research in this field to be helpful for future investigations. Here, the
bibliometric method was used, which identifies the trends and thoughts of
thinkers in this field. The most important authors and journals between 1994
and 2023 have been identified. Ms. Feldman is the most active and influential
author in this field, and the Journal of Strategic Management has the most
published articles with 28 frequencies. The words performance,
diversification, governance, and sale assets are the keywords that have been
repeated the most. Based on the results of the histogram mapping, three
research paths have been identified. In the first, the effect of strategies such as
acquisition and diversification as stimuli have been examined; the second
deals with the effect of corporate governance, and the third examines the
consequences of divestment.
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3. Kolev

4. Lee & Madhavan
5. Web of Science
6. Google scholar
7. Scopus

8. Hoskisson

9. Feldman

10. Multiple country Publication
11. Durand
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13. Diversification

14. Firm performance
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17. Conceptual Structure
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20. Service Dominant Logic
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23. Ownership structure
24. Shareholder wealth

25. Corporate governance management
26. Agency costs

27. Diversification strategy
28. Acquisitions strategy
29. Intellectual Structure
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31. Ravenscraft & Scherer
32. Keats & Hitt

33. Rosenstein &Wyatt

34. Vilalonga
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