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Abstract
Objective This research deals with the empirical investigation of financial dogmatism, financial
anxiety and financial knowledge on financial risk attitude and its effect on financial behavior
disorders.

Method: In this regard, 450 questionnaires were distributed among the investors of Tehran Stock
Exchange. Among the 430 collected cases, 398 cases were accepted with minimal errors due to
compliance with existing standards in the field of designing, editing, distribution and finally
collecting them with the aim of analyzing them by the available software in this field. Also, in
order to analyze the collected data and information, structural equation method (SEM) and Amos
statistical software version 26 were used. It is worth mentioning that in the final stage, with the
aim of achieving more accurate and reliable results for the best conclusion, the maximum
likelihood estimation (MLE) method has been used to estimate the value of the unknown
parameters.

Results: The results indicate that the financial conservatism variable has a negative and significant
effect on the financial risk attitude. Also, the important variables of financial anxiety and financial
knowledge together have a positive and significant effect on the variable of financial risk attitude,
and finally, the variable of financial risk attitude has a positive and significant effect on destructive
financial behavior, which seems meaningful and important from this point of view. Achieving the
above results will be very important and effective in improving financial knowledge and variables
related to it.

Conclusion: Considering the effect of the variables of financial dogma, financial knowledge and
financial anxiety on the variables of financial risk attitude and financial risk attitude on the variable
of destructive financial behavior, it is very appropriate and even necessary that capital market
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Abstract

managers, financial psychotherapists, financial science researchers and psychiatrists with Try to
reduce financial anxiety, increase the development of people's financial knowledge with the aim
of promoting financial socialization and reducing financial prejudices with appropriate methods
and using scientific methods, in order to improve the mental and financial health of society
members and investors. Because in the event of a widespread occurrence of destructive financial
behavior by investors and failure to think of a solution by the aforementioned officials and natural
and legal persons, we will quickly and in a structured manner not only witness the occurrence of
destructive financial behavior, but also countless threats to the financial health of the society and
decrease We will closely monitor the level of investor satisfaction. In this valley, less investment
makes one feel psychologically and financially safe, and as a result, the capital market and other
financial markets become empty of investors and real capital, which has dire consequences and
effects on all aspects of the economic structure of the country, on all the wealthy and It is
evident.and reducing financial dogma in appropriate ways and using scientific methods Because
in the event of widespread and widespread occurrence of destructive financial behavior by
investors, it will quickly and in a structured way witness not only destructive financial behavior,
but also threats to the financial health of the society and a sharp decrease in the level of satisfaction
of investors. In this valley, less investment gives a sense of psychological and financial security,
and as a result, the capital market and other financial markets will be devoid of real investors and
capital.
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