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The BRICS group primarily operates within an economic discourse, but it also seeks to
steer the world toward a multipolar system and involve various countries, particularly
emerging powers, in international decision-making processes. This aligns with the
interests and strategies of Iran in the international system. The key question, then, is how
Iran can optimally leverage this convergence (problem). What are the modern foreign
policy approaches of Iran, particularly in terms of economic diplomacy, to overcome
challenges and lift international sanctions? It seems that one of Iran's foreign policy
approaches to improving its economic situation under international sanctions is to propose
and pursue its membership in BRICS, a membership that will come with challenges,
consequences, and opportunities for Iran (research question and hypothesis). This research
is applied in nature and employs a descriptive-analytical method based on library research.
The aim is to explore the capacities and potential of BRICS and Iran’s potential
membership in it (methodology and objective). The findings indicated that balancing the
commitments Iran undertakes in the process of joining BRICS with the benefits it gains,
especially under sanction conditions, is essential. The most significant geoeconomic
advantage of Iran's membership lies in accessing financial resources through BRICS'
Contingent Reserve Arrangement (CRA) and the New Development Bank.

Cite this article: Jamshidi, M., Heydari, N., & Fallahi, S. (2024). The Political Economy Approach to the Confrontation
Model Between the Islamic Republic of Iran and the BRICS Organization. International Political
Economy Studies, 7 (1), 135-148. http//doi.org/10.22126/ipes.2024.10290.1653 (in Persian).

© The Author(s).

DOI: https://doi.org/10.22126/ipes.2024.10290.1653 Publisher: Razi University



https://orcid.org/0000-0001-8694-0324
https://doi.org/10.22126/ipes.2024.10290.1653
https://doi.org/10.22126/ipes.2024.10290.1653

International Political Economy Studies, Volume 7, Issue 1, 2024 136

1. Introduction

The BRICS international group primarily pursues economic objectives. However, another
key goal is to steer the world toward a multipolar international system and to involve
various countries, particularly emerging powers that are members of BRICS, in global
decision-making processes. These defined goals align with the interests and strategies of the
Islamic Republic of Iran in the international system. The question then arises: how can the
Islamic Republic of Iran optimally utilize this convergence of interests and objectives?
What are the modern foreign policy approaches of Iran in line with economic diplomacy to
overcome challenges and international sanctions? It seems that one of Iran's foreign policy
approaches to improving its economic situation under international sanctions is to propose
and pursue its membership in the BRICS international group, a membership that comes
with challenges, consequences, and opportunities for Iran.

This research is applied in nature and uses a descriptive-analytical method through
library research. The objective is to understand the capacities and potential of the BRICS
group and Iran's possible membership in it. A study by the Research Center of the Iran
Chamber of Commerce, published in July 2023, indicates that based on the findings, the
importance of BRICS in international political economy is increasing. This institution,
which encompasses a range of key emerging powers, is gradually moving toward
convergence. The establishment of financial institutions can be considered the most
significant success of BRICS in promoting convergence and its most valuable advantage for
countries seeking membership. On the other hand, BRICS has had limited success in
achieving value-based alignment and political convergence.

2. Methodology

The present research is of an applied nature, employing a qualitative-interpretive method
with a descriptive-analytical approach. The collection of information and data has been
conducted through library research and note-taking techniques.

3. Findings

The findings indicate that balancing the commitments Iran undertakes in the process of
joining this institution with the benefits it gains, particularly under sanction conditions, is
essential. The most significant geoeconomic advantage of Iran's membership in this
organization is access to financial resources through the Contingent Reserve Arrangement
(CRA) mechanism and the New Development Bank (NDB) of BRICS.

4. Conclusion

Iran's membership in BRICS can undoubtedly contribute to fulfilling certain economic
interests and enhancing the country’s prestige. However, the unrealistic expectations
frequently discussed in public discourse are unlikely to materialize. It is crucial to strike a
balance between the commitments Iran undertakes in the membership process and the
benefits it gains, especially under sanction conditions. The most significant geoeconomic
advantage of Iran's membership lies in accessing financial resources through the Contingent
Reserve Arrangement (CRA) and the New Development Bank (NDB) of BRICS.

U.S. financial sanctions complicate Iran’s access to the resources of these two
institutions. However, given that part of the financial resources are provided in the
currencies of the member countries, Iran may still benefit if it gains membership and
receives approval from other members. Contrary to some beliefs, the removal of financial
sanctions is a critical prerequisite for Iran to fully benefit from the advantages of BRICS
membership. BRICS has not achieved significant success in value-based alignment and
political convergence. The Russia-Ukraine war and the lack of BRICS support for Russia,
despite being a member, highlight the weak foundations of political and geopolitical
convergence among BRICS members
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