Modern Technologies Law, 2024, 5(10) https://www.mtlj.usc.ac.ir

http://doi.org/10.22133/MTLJ.2024.432642.1282

The Regulatory Model of Cyberspace with a Focus on Cryptocurrencies;
A ComparativeS of Iran's Cyberspace Supreme Council with China's Cyberspace

Security Supreme Council

Mahdi Saqi'", Seyed MohammadHadi Raji?, Mohsen Rezaei Sadrabadi®

L MA. in Public Law, Faculty of Islamic Studies and Law, Imam Sadiq University, Tehran, Iran.

2 Assistant Prof., Faculty of Public Law, Faculty of Islamic Studies and Law, Imam Sadiq University, Tehran, Iran.

3 PhD in Economic Sciences, Faculty of Islamic Studies and Economics, Imam Sadiq University, Tehran, Iran.

Article Info

Abstract

Original Article

Received:
28-12-2023
Accepted:
28-04-2024

Keywords:

Regulation
Cryptocurrencies
Cyberspace

Supreme Council of
Cyberspace

People's Republic of China

*Corresponding author
e-mail: m.sagi@isu.ac.ir

During the past years, cyberspace has become of the main issues of governments,
and cryptocurrencies has been recognized as a sensitive area in need of policy in
all countries of the world .This article, looking for: "What should be the pattern
of regulating the virtual space, especially the phenomenon of cryptocurrencies in
Iran, considering the legal status of the Supreme Council of Cyberspace and the
comparative experience of China?" In this regard, by using library resources, the
relationship between governance and regulation of virtual space has been
described first, and then the concept of governance and regulation of
cryptocurrencies have been discussed. In the following, we will compare the
structure, duties and actions of China in the regulation of cyberspace, especially
cryptocurrencies, with the actions of Iran, because the institution and structure of
the regulation of cyberspace in China and Iran have similarities, including the
fact that both of them use a supra-governmental structure to regulate cyberspace.
The results show that firstly, the legal position of the Iran's Cyberspace Supreme
Council in specialized issues of cyberspace such as cryptocurrencies, which have
different dimensions, should be as a regulator of the regulators . Secondly, the
multi-dimensionality of the issue of cryptocurrencies and the interference of
different areas of money, finance, energy, industry and trade doubles the need for
a national coordination headquarters, which has not been given serious attention
so far.
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1. PBOC: People's Bank of China

2. ICO: Initial Coin Offerings

3.PBOC, T. C. B. of the P. R. of C. (2021);. http://www.pbc.gov.cn/goutongjiaoliu/113456/113469/4348521/index.html
4. Cyberspace Administration of China (CAC)

5. People's Bank of China (PBOC)

6. Central Cybersecurity and Information Technology Lead Group of Communist Party of China
7. Ministry of Industry and Information Technology

8. State Administration for Industry & Commerce (SAIC)

9. China Banking Regulatory Commission

10. China Security Regulatory Commission

11. China Insurance Regulatory Commission
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