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The 108 percent guarantee sting-phasel

NUMBER!:

CURENCY: UNITED STATES DOLLARS

AMOUNT: WORDS AND FIGURES

MATURITY DATE: ONE YEAR AND ONE DAY FROM DATE OF ISSUE
ISSUED AT:

FOR VALUE RECEIVED, WE THE UNDERSIGNED,(ISSUING BANK NAME AND THE ADDRESS), HEREBY IRREVOCABLY
AND UCONDITIONALY, AND WITHOU PROTEST AND_NOTIFICATION PROMISE TO PAY AGAINST THIS OUR GUARANTEE
TO THE ORDER OF AGG GROUP LTD AND/OR ASSIGNS, THE BEARER OR HOLDER THEREOF, AT MATURITY, THE SUM
OF US$125,000,000 (UNITED STATES DOLLARS ONE HUNDERED AND TWENTY FIVE MILLION) IN LAWFUL CURRENCY
OF THE UNITED STATES OF AMERICA.

UPON PRESENTATIONAND SURRENDER OF THE GUARANTEEAT THE OFFICES OF (ISSUING BANK NAME AND ADDRESS)
SUCH PAYMENT SHALL BE MADE WITHOU SET-OFF AND FREE AND CLEAR OF AND DEDUCTIONS, OR CHARGES,
FEES OR WITHOLDINGS OF ANY NATURE NOW OR HEREINAFTER IMPOSED, LEVIED, COLLECTED, WITHHELD OR
ASSESSED BY BY ANY GOVERNMENT OF (COUNTRY OF ISSUE) OR ANY POLITICAL SUBDIVISION OR AUTHORITY
THEREOF OR THEREIN.

THIS GUARANTEE SHALL BE GOVERNED AND CONSTURED IN ACCORDANCE WITH THE LAWS OF (COUNTRY).

FOR AND ON BEHALF OF (ISSUING BANK).
AUTORISED SIGNATORY # 1 SIGNATURE
NAME AND TITLE:

DATE:

AUTORISED SIGNATORY # 2 SIGNATURE
NAME AND TITLE:
BANK SEAL DATE:
1. ALL SIGNATURES MUST BE DULY AUTHENTICATED AND RELEVANT SIGNATUER POWERS CONFIRMED BY
THE ISSUING SIGNATORY BANK.
2. THE ABOVE IS REPRESENTATIVE ONLY AND THE ACUAL GUARANTEE MAY VARY IN IMMATERIAL DETAIL
FROM ISSUER TO ISSUER.

INITIALS/STAMPS: BUYER:----------=--=--=--mo oo oo-- SELLER: PAGE 13 OF 14
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THE 108 PER CENT GURANTEE STING — PHASE 2
CONTRACT TRANSACTION CODE:
BUYER'S CODE:

FROM: NAME AND ADDRESSES OF SELLERS BANK
TO: NAMES AND ADDRESSES OF BUYERS BANK
REF: PERFORMANCE GAURANTEE AS PER CONTRACT NO.

Dated the 4TH DAY OF JUNE, 1996 and terms and conditions therein indicated. Supported by Letter of Credit No. AG521000/1MU/6496A-
USA.

At the request of (SELLER) ,we hereby issue this declining guarantee in your favour as a purchase guarantee. Pursuant to your Contract
No. AG521000/1MU/6496A-USA dated the 4TH DAY OF JUNE, 1996 for the sale and purchase of about 1,000,000 metric tons of urea.

We (SELLER'S BANK), hereby to pay you upon receipt of written demand buy sum of exceeding the aggregate amount of US$135,000,000
(UNITED STATES DOLLARS ONE HUNDERED THIRTY FIVE MILLION) provided that always such written demand is accompanied by
a signed and sworn statement by (BUYER) stating that (SELLER) has failed in the sale and/or other terms and conditions agreed upon in
Contract No. AG521000/1MU/6496A-USA dated this 4TH DAY OF JUNE 1996 with detailed description of the default or breach.

Eventual claims must be forwarded by courier service within 30 days from the date of payment indicated in the Contract No.

AG521000/1MU/6496A-USA dated the 4TH DAY OF JUNE 1996.
This performance guarantee is transferable and assignable.
Signature of bank officer
Titile Title

INITIALS/STAMP: BUYER:-----senemsemememenes RSy = s
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SALVOBANK

IRREVOCABLE, TRANSFEREBLE,DIVISIBLE

LETTER OF CREDIT NO. LC069504-B

Principal Amount: US$25,000,000.00

Issuing Date: December 15th, 1995

Expiration Date: December 15th, 1996

Beneficiary: David Pastanak,

Corporacion Sanata Maria S.A de C.V.

Address: Reconquista Plaza N0.371, Piso Columbus, Mexico
Gentlemen:

Signature of bank officer

----- PAGE 14 OF 14
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We have established this clean, irrevocable, transferable, divisible, assignable letter of credit in your favour as beneficiary for drawings

up to:
US$25,000,000.00

(UNITED STATES DOLLARS TWENTY-FIVE MILLION)
This letter of credit is presentable and payable at our office Zappa Perez Cuela No. 18, Col. Guevara, Santa Mexa C.P. phone number
91 (7) 7061318. Except when the amount of letter of credit is increased, this credit cannot be modified or revoked without our consent.
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The term "Beneficiary" includes any successor by operation of law of the named Beneficiary. This letter of credit is transferable in whole
or in part to any other beneficiary designed by you or other authorized people.

We hereby undertake to promptly honor sight draft drawn on us indicating our credit no. L/C

No. 069504-B for all or any part of this credit if presented at our office specified in paragraph two on/or before but not earlier than ten

business days prior to the expiration date or any extended.

Except so far as otherwise expressly stated this credit is subject to the "Uniform Customs and Practice for Commercial Documentary
Credit", 1993 international Chamber of Commerce Publication No. 500, I.C.C.

Very truly yours
Signature
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