[ Downloaded from mieaoi.ir on 2024-11-08 ]

VY=Y Slrio 1FAB jurly obs LS 05losd o sodusl (6 ,lASGL g SLasdl g5 ook aolibaad

O3 Sl LSSh (63 pudl) 4ol y3 9 o) duinits 113935 sleidl)
oMl (1S 4y

“Szlaﬁl..éa)m

Y dlzs,
VWAO/0/VA 1sh yads ety \FA0/Y/1 el ya gy

Sl @5 om0l aoliy 5 ol 42 g li (Sl ol (255 gl 5 oo 0 S0 b S b G
ol G lato o uSil b oo | 6 JuS gl g 7 o | o f 0ok el oDl | (5, JuS 43
00358l )] ele g paeai (5l Gloj Jole 18,5 )15 Lo (sl 0 (oMl ()AL 0 45 S
oMo o U e 10 ook ploei e 5 5 plis ol iy e 055 o Ll Spus e 55 (51
by shbizdo b8 S50 Ol ood a5y 9505, S b ()l (ed plli slo il (s o G5 Lo
S ot 0 ol o2 E9i o dojY oy 42di G i o I spiS 0w/ (6, S ot 0
e o 5 oy U Jplite e Lo [0l plondl (65 p0m Sheo 57 B3, b po b edn
oy i gl eyl o) b g piin (§12)525 5 Sl 0 (e (o)L (os 5 BT At 5 5B
D (Frs 5 5 095 Sl Lo JKET b o o [0 8 (podls | (5)JATl (530, 4ol 5
S 950 sl o]y aidi (g0 Kb p Mol (o) SCL Slelllae (S0 )0 (55557 5 AL GBS gl
el o agld Jolo il P50 ol sl g, 5 4385 )8 u) 0 5
s by oo s)bie) 5 (Mo Slango 5 Sl s gdod (p/ 0 0 iy g2 )b jfoolizul L
ML (sloopol, 5 of, 4 idii) b S g0, pazio glo foiling 5 50, 8as slo ol 4
b 25 5 O slossal, Sppo bl s Shiseliptagy Jold olojsx aw o 1 355 o/
Ales s |y 093 0 Bl 55 Lli g Coadbpo (S olye 5 000

oly 228 0 ol o sl s, o sodl (6,0l ¢ oDl AlS il o E5lg
B41, G21, Z12 JEL guisainb

(&) o> ‘ALA‘ ol oKiils ol k_)i.:.ﬁ gac .
g dagd oSl (gl 5 g e 0uSils ale Sl g Y


https://mieaoi.ir/article-1-371-fa.html

[ Downloaded from mieaoi.ir on 2024-11-08 ]

Ve dlzgy 9 10y Lo oo .. (gl p USSL (60 )y aoli g g oy Alls (43 g0 slodaly YA

doddo
&Sl pllai .l oud dboul (6, SOL Cais o (5 Kotz DY B gdns Wiz o
5 Lo oSSl jo a5 cl SY5ou (1 St 3 S0 W0 5 o ool (0SSl g b, e
i ol 15 55 451 e | e a5 54,5 | b | sla gt S 3 Lo g 3
! BB Sl s 5 i 0l Jlo 3 (5 e 55 2033 (0 2 (55
OYAY o 5 (s el conl 43,5 13 ndy 990 Sl gl ;o

O 55 O YAF xdy 5 Ol ST) o o0 zokae 120+ ans 1o oodbos | (5,locSCls oyl
VAVE Jlo o ol 5lam g 28,8 IS pae 9 g3lle ,0 148 ans jo oDl (6,135 ayle s ST
Voo sl 318 laz pliw jo ol GlaSSL (pl dlasd 05950l g 00l B 0 (oDl ST
(Sarker, 2004) ¢l g5

sl o 330 yiled Ballae a5 el SOL b b 6 bSOl egh oDl (5,l0 STl
(oo 1 add e (gl .;;...;I"‘so)hlol..a:él" drw g 40 o ko 0,015 g e (D | 4)
D9l S 1oy (Wb onls s oo 1S b i 4) slo e eply S8l 0 (gl aS wes ed o]
L 5 4 o L g 005 u0l)3 48 5 55 (60l Dol 20 15 e
2 lgs o Mo | yailgd o (6 oSl Al i |l g Egion s b 5L b Dl | yuily
Al adls Sgliie SV Ol Sleloiz] p8 sl

Ly s SSb Slikes 5368 Glore L (SeBTPY Jlow ;o ol pl (ol 6lysd (ol
2 B by S @) epad 0 ol (ol Bk p ot QlHIVYET Lo 5laS oS cugas
Wil 2,8 dde Cou «SSL o (618500 s 45 odl 00,5l jebpl Sgu A1 g (6,135 00 5 o
ade S | 095 o 10500 pis a5 & jgmo cpl 4y oSl 2 aile Koo (g0gie Co aS
503,5 o)ls slatilaz iz a1 Jor LS5 plsre 0 58 Sk g wvd o0 )8 SOL Ll o 2B
oolat il . g BBLacs caeli0 o bl )lalae «Slos b, 4 0l Lo aiile (5,90l jo
(JaSy oleie 4 SOL culpd jo S o Jole g0gw Lo jlod cpl 5l Az o g WS oo
OpB Y oole 0 mas) ans oo b5 st 1) (ke 5 03,5 1S 25w 5l 1) 095 dex iG>
(L) s b Sllas

Olnl 5o Wl (oDl (6 Io S0l 457 a3 50 )0 Wit ;525 (goladl arwgs () aic>lo
Soly> g 50 H5aS sladl gl 1) oo Sl sie 5 o0l Slidgs w05 al 2l LS sk 4
ol 3 slorir ©j5e 4 30 Glacdlad 5 (gl slag b 038 B g, e 5ol
el ooy ploml oMol OB (659, 5l s Logas ais


https://mieaoi.ir/article-1-371-fa.html

[ Downloaded from mieaoi.ir on 2024-11-08 ]

va WWAD jarly copd HLE o ylands o oMl (5SSl g SLaidl g 55 — sole dnlidind

b olizmed o)l 0429 dian) (pl jo a5 alBre gl > Bl o 4 0429 cpl b
Mo g Pl o 0 yiagen e | oaile Bl (SYob e (oM | (60Ol JolS (g5l 0ol
Hlassle aods jsb 4y ool o L) 9 g oSSl g ool (5,loSTL

slaaie 4 (S Sllos plos s o cle 4 (S Slles | o2 5 009 )50 )
¢ olro

slasie & il (5 g Wojgyn o (Aly &5 i 4 LSSL S Gl 0992 ol Y
e g I8l lae aide ale 25\ lin glanide gl> 4y bl jig 8 e SMalre

099y sl 4 sais g lalus g, leolazul) o laslinl 5 el IS (5 Jaslus pllas lads ¥
odd Cogw b adsae (oo 4 a8l jaia S glaply il Clo sl gl co Eely A gagas
(395 00 yol

(00 ,m) 5 Jbo mlie S8 poe cle ) 3500y 4y _aly Sgu sy pac - F
Cel aS guiw sl 4 ui gl pllas 5l oslaiwl 5 (SSL slo ol )lo) ailsdle lis
(398 o0 o180 s & wdeu Sgus yilS

30 SGL a8 Lt pae 5 SGL Gyl 5l 6 IS ke s Sy Bpds 4 bled pae -0
(SIS e sloossn

SO 13,3l e Ayt (sl i g, 979 pie

el ()3l 5 () pllss e -V

sl loz,b s Gl p STL jo alasie lwli s S 0s>g pas g lgi cans -A
Y golaidl g ‘_,’.“a VSN

¢ SOl Oldos 0gs oMl 4y axal> oliiel jlags -4

SL SN (pominn (Sledbl pllas g0 cde a)OMgund lacl o lavae slocusgams  -V-
QOYAR (o8, 9

el glinl 5 (oMl () SSL (sainaj )0 fudn gl g anlllae pg3l j5S e 5l
S o Rl 0jg> (l )3 |y S e § 5580 Sliles


https://mieaoi.ir/article-1-371-fa.html

[ Downloaded from mieaoi.ir on 2024-11-08 ]

Ve dlzgy 9 10 p0 Lo oo .. (gl p USSL (60 ]y aoli g g of ) Als (g g0 glodaly A

G Conodl 9 L5908
Y e 3 Y 4 YN0 Jlw o 09, 00 ATl g cl 00,5 0l e s a4y oDl sadle
SISOl oM sla STl s ol 5l ol | bty jelaie 4 (BY, 2014) o o b ol)l
S5 a0 Ollas jo 50y Jgeme 5 )SOL sl Jos iz g Wlos,S slasuwl 1) Jgene
Ol o aS aiS e oolainl s 5l SOL Jaw Sl als e o ¢ codll oSl Laslazs )§
Il ol ce—ud L3 a0 slools)l)3 Goes gl o0 Cwad Lhd oo,
oA8lgs &8, 5 oD | (5,0l slo S g5l o sds ol sl (AZmat & others, 2015).5,.5 o
S s g ol gloz 5Ld S sl u:).,.a 598 3 sl s aS T 5l i ool @lsll
ol Sl 5l 925 ol i 35

S 3 et Sl e gl s ) e 4y iy Lol (sl o IS o
g 3lle mblis g 3lail o g S 31 (o galaly SO lgie 4 oSSl ciads jo g cl il
sllasl as pladl U1 51 cdSy b 500 go—w 5l g 0iS o (obie jamd) i 1) dnal> 10,5,
Sle mloo oplanled oo diojls Baix b dud> ol il 4 (b (a—ass) Jlo &g
o § ol plal a >le a8 o | oDl o5 LIB o )0 5 S5l slacdls ploxl cops
led oo pamnl L,J35 00 ps pole g3 A8l 5o S S5l e 1) T SSL g 004 (glaiho g
@ pla3l Sl slo )il a3, a5, W) 9 3loatll SV @ 4295 L e SSL o395l cnl nle
ol a8l SBeS i lelad 1] (gameis aS 00gai (55l 5 oI5 sl 5L o staie slacidlze
2 OYAY ) Sen 5 (6 pmatsla) g dalys SlRes o, 3805 Loles 5 (oloim iy 9 58
2 skbs oyt S g ann 5 Sl o slayed S e (Ll P 4 oo ans &5 L YO
Sransp a5 snel 3525 4 (5 gz 5 (Frd b | sl s Sisoladl ganw 5 sao 2
5 Sl 2D 5 Sl s 9, ol Sl tesl 03,5 Loas Lo jS ol golazdl vy (S
Sorte Sly (w95 JIo )0 4z 5 4l dn g5 ax)ailaie b j5iS po oladl )3 (] p%e Jelge
TR (il 5 SR el 551 535 Cmtl 1 928 U510 5 (6Ll a5

Slbos slasly ay aSul 6l 058 Sbml pl s S 05,0 )0 (955 5 eend WL 13 5]
S A i a2 lge ool 4z b (a8 (SOL pllas g Cundg 50 i b Ml e
2l 50 Ml BTl g gyl b avslio 10w o] g8 5 cans blai al Koo
9 it bl O g0 (nl 19 g s Jode b Jsla ojlwilaz U peies B el (o) 2 bojpiaS
Coxadg Ogut §lp b Sloladl az ouis] jo aSiyl 5 =5 Olasags glocn 8 g Jls o6l
s | (6oL oy 4 & (pgas (g aS Cew | Slaladl L) 0gd o Laseiin puio ploil ad


https://mieaoi.ir/article-1-371-fa.html

[ Downloaded from mieaoi.ir on 2024-11-08 ]

A WWAD jarly copd HLE o ylands o oMl (5SSl g SLaidl g 55 — sole dnlidind

e 3 |y glala>do LB Sgne g (i oo (od pllas slagtlly (o s 2 g 9 098 plox]
35S 6L i 50 (ol J525 95 o aeiY o) B G (8 15 (plpl oS olx]
@ aSul gl aS Las (s s BB Ll casl ¥ byd cplas el ol ol adlcw!
o Ol bl maield ol ) 4t 85 G 4 Lot e 1 (oo | (6,00l pllas o Cdin Jooo S
o2 oy adii yaay Lol oS loy s 355 Bl den 4y ol acds (il L aS Concd e
O Sk Slles (98 ealys aSol 5 g s Jods ren oLl alys ST Jgs
el ol sl a5 (slaaliyy aly 2 5 28,5 o0 5o adsl Slilllas (ol oS s, Ly
CIYAE (6,00) oS Jlos! 1y 56 ol jo ¥ &l yis

@ 3l @Bl S 6S g @l oMl oISl a0 ouls ploul sl dlad aSol (gl 1
Ol o mele A & ngai Lol bge (oDl | (55l0SSL (g0 00y 4l g ol ol y a8 1y gus
5 90l ety Lol slaojym ;5 1) 053 lo asliy atily (oo ,5—25 (sla b s
wles Lzl jiou 31 g sl )5 jeb 4y ol (g, o SOL o,

i (Jloa| diey g 5,5 ©luol
asle golaidl sla oy )0 g ple g0 4 S slas (0) J80 9 5l Caslbsl @y o3l ol il ax 3
Wl ST otd iz Lol eencs (ol Sloygins SaS 18 & by i (015 pob s L) Sy
Py ln Lo sas) |, Ll JosB lS] oS 048 1o 05 dalys osllas 5 oy a5 plovl
@ Con oplalS 0 S s o cesdas 0 IS Jeo | Badat o g aSle S ool (po e
0397 o &S Hshilas i) oo a4 e (g0le Dlegs o by Ll e ]l Sl jgiw s 0)y0 o5
ol yad 5 iy (gl o y5msd (ol a5 sl el (milio c gl sl 58 45 iy oS ulis alolao
Pl QUlE b b im0 ) o @l Sl opd 4z jo SiS Wb (pizes b Iy dinlg>
Salys iy gl Liis aiS oy adlie 45 50 & oMol (g 0SSl (ol g adlie oyl ik
(Chapara, 2007) s

abal; (ol Sl (5 (s5in0 slal 4 4255 (3700 Dl Sy Glez sl 090
B9 cplagye ohg 4 SoSs ) Cod dnalz ST (5 pdy ol s camslz 933 ol
5 Sdgd blite BT 5 $si> 5 g (olaldl QSIS Ll el )5 0g 4 Slab cuSILe
S Bk 3l Ceod IS s g 3k e Il g S GlasdlGled )8 ) aie s oy
G953 9)50 Go:UlEwls (g pty Sl 958 o )lol (sl el (G &) 2yl g o

http://www.mbri.ac.ir 165y Sb (SSb g (Jor 0aSimghy 5l i 4 )


https://mieaoi.ir/article-1-371-fa.html

[ Downloaded from mieaoi.ir on 2024-11-08 ]

Ve dlzgy 9 10 p0 Lo yaomxe .. (gl p USSL (60 )y aoli g g oy Alils (9 905 (glodaly AY

OYAF e g 58 Sliwl) b oo 1y 0,3

JLMJ g0 sy \J-Q.CM )L.\J‘w sj)l; )‘)JLMJ | L ‘SA)L»:‘ LS)‘Q‘S).L.’ )| Oy S 20 U’“ij‘
e a4 ol ()bl @i 35 gass [z Jsb o b I bl 6.5, LB VAPY
AR RIS PN [ N -3 Y ¥ LW S W3 Se ol 3l slaws g o3lail g L Ll
a Bloads a3 slo,ans jo codlul g lbSSh s lonss @20 ez ol jo 5
(53l o5 yonal3S o) i) w58 el o) erle oL L) 3le ol s il
S el 6l 19iS 1 aiSE iy 5 odonie VLI il ¢ ope oo Ll sSgs
GSl s a By 0l 8529 Jgane (5l SSL LS yo w5 STl (s3ile 5 o))
e s e (gamms Ga)l.w\ GOl yo a L\'l :o}&ldﬂ I P s golows 6@)&4‘
5l sl e o oo | Sl iz dy 03 8 B L s | oodls | g0l ol
ok 095 )8 (blien 5l Eglate b oD | slacSSL LT S | Sols s 148+ gamd
Ol S 5 e ailea (Dl (STl ad; (e 5d moe (JIBe o S gl
Sglize Jyans (5,500l 3l (s oSl g5 ooal o3l dz b g igFaz 45 el oyl Lo oSS,
(Chong & Liu, 2009).c..!

Ly 009 Esien Hblo a4 sl glate Jsore (5locSSL L oDl (510 SOl 5 ai oE0ys
Wyl o3l g aisS slptig 1y ooy 5 S0U 85l 7 55 wi 0 ol eSSl pimy el o
(Chong & Liu, 2009).050 co (oDl (slasls )18 10 (S i (5,038 ale yu) &5 )L

aS Lo (pl g e 4z LSO ol sl SOl sla o0y b ol)ls PLS (Sl o

v. Mit Ghamr
2. Profit-Loss Share


https://mieaoi.ir/article-1-371-fa.html

[ Downloaded from mieaoi.ir on 2024-11-08 ]

AY WWAD jarly copd HLE o ylands o oMl (5SSl g SLaidl g 55 — sole dnlidind

Y | sodl T g locSSl bdlae o 5 ol a5 I08 00 s Lol 5 Laoges (6,105
o LS el 2l sl Jsere GSIL 5l sk Ll 4y odlo (slacSil 45 aS
Cde ohlaSes e bt ugs lojlil b il Jbo ool slagyls oS | o soolsl
G ST Tay Sis cla s ysb 4 (Khan & Mirakhor, 1989; Igbal, 1997).05% o
@ e wils Gl SO 5 b ars o o5l sl lacSTL 4y g,k bl 4, PLS (66X S
Sguge |y gol—aidl a8y i cpla ganas ply JYL o8 ) Ssy b ol o
(Chapra, 1992; Mills & Presley, 1999).a: 5

by Bde Bl 2t Wiz 6l Sl 4 4z g LYRY Jlu i olnl (5)lasTl plls
i s opdle ool (g oSl ;o Bl s (o l3&eli €l (y30y (60O e Sl s
o ol e (23,505 (3l (59, oDl 3gie bl Lasls I3 ploxil 5 (SSL it 1L
oS el ) By Jg il o ay LiaT glosly ol Kan sodlosl (6,0l 105 o oS
30 GGl g SOL as Sley sl A iS5 s 330 jeb 4y ] Slell g 0ga (pgpe
plas (bl oLl o8 57 555, 5 SISt (ol (sloy5iS 055 4y g iliee slaj S
A5 BT ol ol ol 68, p33) » Glebuns (slale o)lgan 5 et o 0925 oy i 5l (gl
OYAY (S 5 o s8 (sousg) wlarsls

5 ol sgie 5l osliiul b o s o 45 Sl Jlo 5 sy (slanuge o sodul L
Jb e 50 gt @l CSOL 1 Ul o g0 SMlre (@Dl Col_s) 0,50 slaols )l )3
aYole mjeh s el s B 455 0 00 i 1, (Dl DB 5 clae wiile pleace
U Cule, 5 09 slog i aVole e il alisee La 8l g b s (e oSOb ODligens
lo L 5 05250 5w L5 (e 3929 L | oD | (6,100l 5L slo S5g 51 (sodl |
g nl oS 85 plonl Gloj 5o ol sl s (b Slikes 56 las o oLl
2 9 LIS e ]y 095 Cudgib (0,90 (o sao jo 0 a5 A e o p0 4z s bSSL
5ol sl il s Joy gloces Low 5 655 50 SSb Erlon 1o o3 4 (5 loSSl slal 51 L
Blaot ol 51y (90 (Sl Slidas (56 Gllb ati )o 05 418,50 & 00 g0l ndow
Slebos 5 00ome L35 25 59y (S (G000 2550 S (57 £5,00 L)l 5l (S
ez )| ’ywﬁ‘ 45 230550 (59) eyl 5 AN LS (ol e slaylil 3oy 5D 5L 150
aaz Sldllas aple ;o a5 Cul Jo o cpl i)l 55 1y p3Y oI5 Lol 5 anils alel pogie
S9ye erel a5 08 esliin | I 5 it slaylnl 5l lgiee (oDl T salle 5 5 loSSL:
OTAD (gmge) ol 13l IS5T LT sloxy!


https://mieaoi.ir/article-1-371-fa.html

[ Downloaded from mieaoi.ir on 2024-11-08 ]

Yy dlzgy 9 S0 Lo joemo [ gy LSSL (68 ) 4ol g ol y aldls (3 g0 Lol A¥

S ,siS o cadwl 6,laSSL 51 Sglate sla oSl Hoid ol slaw g 3l gl Jlw o
L bl s slie oldllas o5 5 by cyaay ool Slkos (56 Lo ga s bl | e
23, sl b Sl 6l @dly s ol oo almil Los 5 g,k Llod 51 o luGl IS _e
SO yre die 40 45 (sodae Olalllae LJB o 1 25l pizan 5 (Dl (6, laSSL OI_ane
OYAF LS okl g e pa5) Cewl oo &l casiil co (oDl (5,10l OIS
4z, oS cpl aS awo o ol lpl jo by 9 g oSSl sl ans au 3l oo sy

3l sl ol pen sla il b Joe 18 S (iS5 g3g0 B 1) by i 5l fols M5 anilys
Sy Jol b sesoed Olox 1) sl (ol 5l (S0 a5 ol 2 09381 by g 5)loSSL (ad
odes sl olw )b g OYISA! 1 (SO sl azlae 55 o8 5 (o8 o ol )b (B b card ol
G970l e 5 (SL plas 569,25 9 By, (a5 Sl pae ) g (L Slides 58
LsS 5 0% 9y O3B sad s9,0l8 Cuz 5l (sl cew o (518 S aliien el ()53 g
15 Tobae S5l o yimtes 31 oyt elsl o el s Cule, ad o5l 45 Sius ol Bl sl
POTAL (pligmsa) 35,5 oo Olsie by ooy s loS3k 555!

sloleo ( plasil e Oglaze slacuale L ols)l 3 43 VY (6,515 4 togde £525 5 005 )
Ohisel aLlE A 00 o rse ueiiins (5T alopus 5 Tie 05 b (IS lia (ine 2gu b
425 45 Sl (> o ol g B ansan 5 (SYsb sz oSl b it 5 OUSLE
slojls ples lyise o2 )15 g5 A b iy STao LS amo g (Lt b (g slaily
Sl Olg 1y ol i

Jolss 5 He by g oSSl )0 Salas ot (6 )50 42,5 1 dlelee (0 (5,52 ¥
i g pae 5 S LSS TG aisel o e Jalse 51 (oS 5 0o calisno
45 955 0 g Sisel anlB (A5 An5R g ey 5 dshe vl i ST el (b it
Silsn Az 45 g anil 51 sy o Sl Cyseliey p3Y g U UMD Sl o155 IS
3> 45 09—B o0 el gy (nl g 0 ot g (plesal) (Al 5l b cmilite | (6 i
Bl (H8ly 5l 5 5 ype Waols)l 3

$2 Olrl by 09 oSSl (ad (65N ilaSSL clale L sgie I (S il pae ¥
b oS e codled S ls b aolisS sacilled 1 Jsans ysb 4 45 (5, slocSil o

;.,.Ua.c ua‘ O oLT}S nS.‘.J A
magiran.com/ny\asefq


https://mieaoi.ir/article-1-371-fa.html

[ Downloaded from mieaoi.ir on 2024-11-08 ]

AD WWAD jarly copd HLE o ylands o oMl (5SSl g SLaidl g 55 — sole dnlidind

Collad Saail b Saeplee sloclles 15 Jgans job 4 45 (68 4le e caia s gla il
500 ol s it 5 oyl 5l el el pla (gl osiie ples 5 Cans] ALEIASS (S o
CS,Llie oy 4 o 55 jlins 3gde (L SSL o d4ie 3l B e sl 2l YL sloas o F
3,1 G bie Gladl (55,00 5 L3 4 gl peiitns ()l bk p jobiran iy lan 5 (Soe
Gyl pose o 1zl J=lhe 0 g 05 élja.c o] golaidl g 5l lagz,b 385 asllle L SSL L
ELs 13800 s 5 STl 3o Sl wlgi eyl (Lol S Lo 5 g0 J58 g )i b
el oS o ellab golazdl sla i dad 4 45 (6ylw glacSil o5 el > o ol S
slaal> o )3 wialydu S5 w1, )15 Gl lp cnlie 5 (alasiie Sl 950 5 LSl
Ly ailgf oo Sal oyl 45 o 105000 YU S0 d s Sllas any o i lad alise
i gl 1) gyl SSb sl el o a0 sl (sden sldolo Ssic (g5, 0 35 oS
b el SOl Sy 1) 3800y stiakes 5 CBlnl L bpod yeos inle libail pue
bl ganllls bl a2l 1y 180 sems plad Slike ogzrg i ol dbos oms glsil b
OIS 08 e glgil b JBlas aS" aas o oyl Dol aelgz 10 [[ldes s Sl g oo 3.5l
o 42 lg0 5
WS e (63500 s 4y a3l (5 o sl lous 3l eslial (gl 45 LS (Ll
LS o (63803 s 43 A8l il 5 8 gllae] lgh yo o Lo (g a5 LS (o
02 505w Sibly o Jl> fae 10 9 AlS o (610560 s Il s w2 4 a5 SluS (o
IRCSLROE TS
WIS o (5,l0508 pos ol g (yire Sgu S (gl a5 SluS (&
Ohdy oolel 5 a8 o (6,15 00, s VL (il 35w 4 s sl & GLS (&
A 18 Sean
Al o9S sl o5 b p50 5 S5l sloes,S sl o iy e 5,l0SSl (b (55
S 2 ol S e (Frme |y g il s pom lBog,T b s (g )l e Lo g
125 05,5 30 ol 8l ety E¥alae §f 0alil b 45 0o eols ylii i (ssSIl 5 &S sl
55 b sl G035 (g o
a e 5 ke = Lie slmol 3 allias - lslite duolia b Sgie 5 1 caslis o
Sdo ;0 O T o0 e &5 9 SSb  o)fge ol LIl yo 4 v ool (g, oSSl
Qdaie ayjlas b oS las ol 8 jalls a5 8 jlse cpl ST o oS HBlyalas b oS lus
e ol pils) 4 piile eyl 5l Sy e Jos g0 (S 005 0


https://mieaoi.ir/article-1-371-fa.html

[ Downloaded from mieaoi.ir on 2024-11-08 ]

Ve dlzgy 9 10y Lo oo .. (gl p USSL (60 ]y aoli g g of ) Als (g g0 glodaly A?

‘5.»35 G ‘WL asls ).,oL'> O ..\.:L) ‘) M‘s u;‘ U)L.e(w..: 9 00y g CJ.: Jélx pe Y
b 51 B 5 28l 30 (gl (68l e e | aS 5k 0 £33 51 (SSL (g Doy £ 5 4
309 65 sy 5ol S9zg (o 5 I3k o O 6yl le s 5 (SOL 4 ) sy (o
ar g5 B (Sl oy ¢35 5) s et )5 ¢ Aol oS S50 18 s S5 £5590 nl & Ol5iss
By yols Jlo o ol walgs jalls @jad by (SSL Ogend 28l 0 ol Lo il
anol> 5l ols a8 T aiBee ( SOl S OV A us yiand &S ol (ol dmals ol 51 s
oy e gy 5l Mg s 280 (gl wyoB L i o g5 ol Olbls )l as e
S8l Ll oS con | Mo T aiejls el b 5 e job aSyl (0,8 1,88 5,k cplranled 4y je

&]a 9 [SOSEW- U‘)‘KOQ)‘—M’ JJ& ng_i:l.! &‘ sy ! O S)ge LQgSJL» J.J)o A
5 8l ,0 Sgm g oS il s 508 w5 A > Wb wlloe (pl )0 Byo gz ge ol )3
1) OMgans GBS 51 (8L ,0 39 UL ciew | 13500y 4y 3late «Mlgans (G005 5
L*) ‘;}‘Q)J S g ‘)‘;\foo}?_m 9 ;SJL: O UJUB dae S9>g l; AJGA w \SJL) AAT)Q u|9_..c
30 O5d (so S AL Gloie dy g 0gd ged z 0 HIATes e a4 bl B, lgie 4y ) 1868
&S o juo D Mgans B0 ,.5 5l alsls 0529 Wb g ol ) 1800 e lasilel SOL a7 JI>
OelSge 4 1) T 5 08 pslate 053l g0 4 Blaite a6 5] e 0925 5 lie oy 4 )
S 2 SSb ael)s lee 4y |y allS Glis> 1,0 5 oS e 095

D)5 predll (Fgliie slwoy90 4y Glotee | by (s (5 0SSl )6

Sy90 so\.\i‘ g_i: SHgo lags La) 9 6)3&[; PUQ.J aS ol ‘5>Lo) L b}.:)..o J9| 0,90 (ua.”
5 OVAFA) (isoo mums «(VAFE) s 8l JLBL o3l 51 6 6T 0 )50 ol jo .85 1,8 aalllas g 4545
Ol y iaieS o by ey (SOl oyl Byme ;0 (VAFY AADY N ABO NAFF) sl
9 AJ)JAJ ‘) 0929 ‘u‘)LXfoQ).».MJ J“Sﬁ U‘QA.C L 9 LS”A 4\.]4..:‘5 ali’b B ;_i:l.’ B oo u........»j.f)b]
o & ol (15 505w g ool JIF ale s lolate sl o alas b S lae ols 3L
(Abdul & Gafoor, 1995).54.4 g (ud b oy lo)l,8

OB x9S pdy ploxl gedge (alo)b)s 6 5E50 laiBsS aa and g0 3 (@
A (VAR 58 dazee disle (6, BT caiss &11 1, Ly s (6,lasSL 51 e (06501 b5 abassS
5 (VARY) oo dilcls (VAPY) oye dilowe o] 5l e 5 (VAVE) 5 (VA2)) 00 dllcs]
2,5 53 Gy ol jo leioe 1, (VAVY) Sl g (VAVY)


https://mieaoi.ir/article-1-371-fa.html

[ Downloaded from mieaoi.ir on 2024-11-08 ]

AY WWAD jarly copd HLE o ylands o oMl (5SSl g SLaidl g 55 — sole dnlidind

ooty 3l Gt 023 33 02 a3 (65185 SOl i 36 s B3l 0 JLo 00 S 50 (2

S RS EIW P PSR S P CE U SRV WO - N RSV [NV SVEI VI < I
K097 n_:L».IS as ¢)lo S99 —u;n)l_wl SIHe= 6)5).0 SSL s_:bé_»a.o uas_»a.‘> d.:—\u’.)L:B_»AA
Sllas 9 L“Mj)—’ L;L» 9 ‘AJLo..:u;A ua;t_m.a ‘) Lasu—‘ u‘)Lo‘ O9d> g Lfbc_i:l.a 6&%]&5
3§ Oig0 o sla il 9000 F55 by e (6,0l (Ml (5 oSSl (saiw) jo (goUe
u.v‘ e (5‘“'&5)" 6[.24.»_9[4 GJLonL..I A.A.er'> &)).v‘)...w‘ 64......0.: 9 (_,’.?L.Lo.c 6‘4.4[.:)4 S99 (RN

Bgbon el O] Gladh 5 Sl (65955 09>

Gedxd (9
029 Sl @l 5N (295 5 (omyp BaB b g (5550 Remog By, b ymol e
sokaie et 4 sl ouls plowl oMol (5laSSL 4y oy (6l SSL (60 paly aaliy g ol Al
a5 6B Gl Aog ()2 4 edliwl () p g T ALRLS Sladlas by, b o
e adsl ozl g oad aiBloy g pt Sla)gdS g Ll 5o (Dl (SOl es 5 5k
Ll ool (908 sl (65lSSl &y sy (gl LSSl (g0 1l aeliyy g o) 4l

5 @il (5, 5 a0 jeax b (5 olale L8557 G5 05,5 (g, b e
w85 18 (oo 5 S 350 adgl ol 4l (50 Sl (ool (5 0SSl ladllas 55 e 55 (5959
2l Slp pend CblB Baa b o cpl Sl 0ad (905 Jie 5l plaST 58 alonil (cwlid (b
995 oMl (G IASSL 3 093 ol Al (gas C 0 5588 (5ylkel 5 (Jlo Dlannge 9 SSL
OBy Sl 4y St 5 g 28 jlgd b oo a9 Al T Al (g, b e ol 00l Slgiiey
e 0 plol ol Sl 5 o 08,JF ko

ot olo assly
4ol g oly A& (pagad (6lp o Ll by, soleiii g 65! o b gufizd slo asl wla |
ibios 5 ot & Ghol (Al 5o B ol (oDl (5,00l (530

http://www.mbri.ac.ir (ool (5,103l JB,52) SOb 5 (Jgs 00y JB a0 10 (o yiws o8N
v. Focus Group
v. Delphi method


http://www.mbri.ac.ir/
https://mieaoi.ir/article-1-371-fa.html

[ Downloaded from mieaoi.ir on 2024-11-08 ]

Ve dlzgy 9 10 p0 Lo yoomxe .. (gl p USSL (60 )y aoli g g oy Alils (9 905 glodaly AA

ol (550 (5 ol doli 9 oy Al (52905 (512 (Lt (B9 (g0l (591 S
N\

i 7 b 1 guie
Gl ol 9 65l 9zl (g
/

ol d oyl g  SwsYb sl (cw) p®
53390 S350 (oSl 510l gllan Lyl pib o 5@

S99 5990 o byl s Judoxi cawy @)
ISy 90 SIb )0 (oMl (6,10l 392 g0 Cumdg (uai e
Y

\
Colbo bylph g 39290 Comdg SILL Jelie

1521 s igal iy ol 13555 5 M (S0 by (rgud y

\ S0 yoly J 58 g old pal) (gly2! ol adiis oy gui'®
W 3953k g s o

Wl oad i lo 398 (golpiin (GoN lajld s 4y dslal (o

G Cazle g Jeadi gk (ngui iyl 3
9l e ails | g Hlais o0 SOL (B anled jpa > b (S Sl ke LS5 L ol al> o ol )0
ol S LSl 905 s lel diged g anal Jol) 0395 (61,2 (Lmais 25k 05
GlodiaS § g pal) aiS LS 85 5 039 22l Oen anli g (Byme « (WBS)ejs, som
5 ole ol B 5l Gaieo st g 6510 oSl polate 4 uw O9d 0 (2995 (S b 2]
Cozlr ol Al G by, b ooyl g (3 alin slaz,b plw lasgliws 5 mls
rixa Sedbl slacSil J3l caws glie ;o glailuls Slalllas b 5uios Jloxl aici 5 5


https://mieaoi.ir/article-1-371-fa.html

[ Downloaded from mieaoi.ir on 2024-11-08 ]

A WWAD jarly copd HLE o ylands o oMl (5SSl g SLaidl g 55 — sole dnlidind

SISOl yo wae Glgioe adgi o)1y ole 7 b (s cpl oAl walgs sl o g LS
WSSy S92 ge iy g b a8 oS g (o a4 JeloslE (g, b gt walsss oadlul

IWIRVAPES

Ml (5,185L Cgllao byl o i g0 510
oiled cabw Lol Jolds gw o¥b sliw | ay g9 9 (ol | anlllan Budog g, b al> 0 ol jo
0, las g i 90 SO gllae Loyl 51 cwoYL slwl ol el o g 088 Sl el jae
P9 (So5glesS g ol audl ( Som b eloixl calisie sloanix 5l T ol 5,loSSL
S e iy 5 pline 85 o 1B 6 55 0 plosl Julodlp s ol s 0
Slilos glo (a3l (g 095 (0 Laxl 4,5 Ml (g luSil sl jlme g olel Gl bl 5

A3 90 STb 50 (oMl (5105l S92 0 Cumidg (sl ip g S

b o (Do 1 (65380l 95290 Cond g oo 5 (S9)0 Lmes Ll Ll b al> o 0l o
oolaiwl cuwl ol Coway L35 0 a5 Slo asli 5l jshate cpl gl 0ol s s 4y A 40
Ao y5e SSL 615 slaal g5 sl o oy, ey liBle gz se oy (el Sz D SalsS
o oo il i e 5 48,5 )18 oy 9550 (oD | (5SSl sl ey el |
5 e G ploxl g cale Slaalius plodl g (cholen Guiod (b 5l eoliial by sl (ol 09
Jolse s | 5 Vg Lol alisyo cal 5 (oo 1Vl 01005 co ol dulie o 5 g8
oiad (Lt plaatld ax (n (Ol (0SSl CodS » (Sepm g (S9,0 IS
Sl e SO ool 3,Slac

o paly (pr 9 0l 3
5 Pl Cande Glaclos 5 Lo Sgsy SaS by S 05,5 g, sl ool wl b al> e ol 5o
Ao y50 Sk gl Lulyl 5 35250 Cumdg le (Al salols 5 SIS (5SSl slaSSS
Colle @odg 4 35290 &g 5l Gy Sln a4 B 5 (Slles Slas el 5 ool gl Sl
Dygmo 12l g el Ghaghy el (Lol 055 4 jo s yal) ol g b0 Sloi iy
3 dliBre Ol b o sales e > o cpl jo 0l wisles &Sl o 5 5 (S slao )


https://mieaoi.ir/article-1-371-fa.html

[ Downloaded from mieaoi.ir on 2024-11-08 ]

Ve dlzgy 9 19y Lo oo .. (gl p USSL (60 )y aoli g g o ) Alidls (g g0 glodaly Q.

5 Dglate Dbk ple peas 18 500,58 SHop oS @l dies pex B oS ol lisls
Lg)‘Ai:L: 6L®O).Jb|) (P9 )13 e 03— a_:bw‘ ‘_,’_:L,u.o 9 ul.a.».»_m) AJ).IGJ LTI SUEIe Doy J;lﬁj.».c

.ao)f U"j“'\" GA)LA‘

G &0 g ol ) Al e ¥ 1oy 51

GALE 0wl Cawd 4 sla 155 g sliw] Judowil 8 g Judow sl by, 5l eoliiw! b al> e ol 5o
Jolss ol CeonBan joolyand plosd oo (g ailflos Ojg0 @ o pal) sl ol
5l Al e opl )0 Cpizmen g daled ol Slaladl 5 g0l Sleladl (g laladl
o3 oSl 5 aa s 458, s 50 Sl e | ol 3l b ol 5 gar
Spdyse e

So &0
g ood dgaze (59,5 BT a losd o Ml (6,laS5L g by a5 o)l 5o ol 96 5l el
Pl od e dgut 4 ] &b 4 g arely Sl el g (5,l0S0L pllas 4 gooaie Jle 4 asl
golyan s i ls cadlio g 6T plas oy gl andlasS oSS oMl | dnsl> golazdl
S I pol 5o )0 g5 et el (e (559,8 (D T (6, Sl g sl
35S oMl 6,0k 5 15 SeS L g cole Jol cwd mlie 13 (5550 5 (o B9 L
Gl g oud Wl Coz ol 03,5 sleiday o) ani (ol ngs (SFLD g lp ole 2570
e 5133 B 8 gl 5 e 5 b g s 8 Jels Lo 1508 iy sl llss
adl ool oo o gez g oly il a3 ey 3B 5 Lol gad i lea 51 ¢ lais jee
Gl 3 o s 35y 598 5 LSSl (e a5 0 Shos slpialet @ az g b oS cu | 0,
a5 (60,8 4 yarie o o ygele g o ColblB @ axgi b Lol gy dlgz aslie LbSSL (gl ol aiis
1y 095 o3l oyl bl g Coddge (gallS Jalge of ) 4t ol 50 aiilyiee cilo LS 5IaS 5o


https://mieaoi.ir/article-1-371-fa.html

[ Downloaded from mieaoi.ir on 2024-11-08 ]

a) WWAD jarly copd HLE o ylands o oMl (5SSl g SLaidl g 55 — sole dnlidind

s 9 &b
VWAS leasi /Y8 o)l [ pide Jlo | oodlul slazdl singhy sole dnlilad
Oliees g 5wl YF o )lad O Jlo ool pl (solazdl slo b aslibadgs « oDl s ,lasSl
Ava¥
GGl o goliamdl Gl Lo (VYAY) ] cols ol (goome o e (g ol
5)Lef ‘w.».o.{b 9 p.w..w o)Lo.»:t s‘SA)L.J ‘6)L>LS;L: 9 sla 23l ‘57!45)4—‘5&& aslla 8 L>) 9
VY o IYAY Ll
‘5‘5) Cow L»-»AJ oucld (\qu) u.::\.”:LMA Koew swzﬂ;lj cdllos ! swsJ))S ‘)».ﬂ c@l?buas
@23 jus Jlo (ool slaidl snngh ele dalilad L) fsas (o oSSl e jo gllas
AYAY Gleasls B+ oles
olaidl isgh sole dolilad ) 90y 5 bSL o sSLOYAR) wlie s (ylgw 50
VY ojleds . cadlusl
aslijsy by os NSk oz o8l (Soh> o g Slee (VYAD) olie s (lig—wse
(§,l0S5L) ¥ amis J4/6/85 &\l 4 YFV o,las ctslo yus
sa)l‘gl &HlaSSL o el oMgs oo szl (\YaY) = Lo Ga.la[ 9 (B3 ‘)%}Ja’;'
9 )LQ; 5/\ O)L.o_.':a ‘\c JLMJ aGA)LMJ‘ L5ILA uL‘LJ.?u 4AL¢.1_«Q.990 ‘Ylf kf“m O A_ias L
AYAF bl
S PSS & by e 6 PSSL Sl oo SLIEOTAVIA L3 ¢ S w0 07,85 S
OIS IVAY olo ot 4 g A L SOL g Jgr i dmsgs (Lo el S painis . oDl
(EY) Ernst & Young (2014). Global Takaful insights: Market updates.
Abdul, Gafoor, A. L. M (1995); Islamic Banking Interest Free Commercial
Banking; Geroningen: Apptec Publications.
Azmat, Saad., Skully, Michael., Brown, Kym (2015). Can Islamic banking ever
become Islamic? Pacific-Basin Finance Journal.
http://dx.doi.org/10.1016/j.pacfin.2015.03.001

Chapra, M. Umer (1992). Towards a Just Monetary System. The Islamic
Foundation, Liecester.


http://dx.doi.org/10.1016/j.pacfin.2015.03.001
https://mieaoi.ir/article-1-371-fa.html

[ Downloaded from mieaoi.ir on 2024-11-08 ]

Yy dlzgy 9 S0 Lo joemo [ gl LSSL (68 ) 4ol g ol y aldls (9 905 slosal Ay

Chong, B.S., Liu, M.-H. (2009). Islamic banking: Interest-free or interest-based?,
Pacific-Basin Finance Journal, 17, 125-144

Igbal, Zamir (1997). Islamic financial systems. Finance & Development 43, 42—
45,

Khan, Mohsin S., Mirakhor, Abbas (1989). Islamic banking: experiences in the
Islamic Republic of Iran and Pakistan. IMF Working Paper No. WP/89/12.
International Monetary Fund, Washington DC.

Mills, Paul S., Presley, John R. (1999). Islamic finance: Theory and practice.
Macmillan, London


https://mieaoi.ir/article-1-371-fa.html
http://www.tcpdf.org

